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THE FINANCIAL SITUATION. 


The affair which has given rise to the most discus- 
sion this week has been the condition of the Treasury 
cash and the movement of several of our Clearing 
House institutions to relieve the drain on its gold re- 
serve by supplying all of that metal needed for export. 
The banks are strong both in gold and currency and 
are abundantly able and entirely willing to let the 
Treasury have all the gold that may berequired. Not- 
withstanding this, there has hitherto been some little 
hitch and delay in the settlement or carrying out of the 
terms of the arrangement under which the gold shall 
be furnished. It seems that while the banks are anx- 
ious to do everything they can to help the Government, 
some of them object to lending their resources 
in carrying out the present proposal because, as they 
say, each bank should take care of its own customers. 
The firms engaged in the gold-exporting business keep 
their accounts in certain institutions, and the plea 
is that these institutions, which are advantaged 
by and make money out of the accounts, should 
be at the trouble of getting the gold. In this dilemma 
the president of one of our largest banks proposed at 
the last conference that the Clearing- House institutions 
act together and deal with the Treasury directly, turn- 
ing overto it at one time enough gold to bring 
its balance back to the 100-million-dollar point. 
On that suggestion a discussion arose as to 

‘what the Government had to give in return 
for the gold and no one eould satisfy the conference 
that it had anything available. The Secretary does 
not desire to issue any more 5 per cent bonds, and it 
is questionable whether the banks could float them on 
the old terms if they were offered. Congress refuses— 
that is neglects, which under the circumstances is the 
same as a refusal—to authorize a new short-low-rate 
security to meet the emergency; and the Treasury has 
no more currency than a fair working balance, and 
hence has not nearly enough to pay for any large 
amount of gold. Can any one say that statement does 
not describe with a fair degree of accuracy the low 
estate to which this Government has fallen—a Govern- 
ment, too, that a very short time ago was paying 
off millions of its debt not yet due and had its Treasury 
vaults literally overflowing with cash ? But in spite of 
these various obstacles the efforts of the banks to help 
the Treasury by furnishing the gold for each shipment 
as it occurs have been so far successful that a plan 
has been fixed upon and is supposed to be operative, 
though as yet it apparently works in a somewhat halt- 

ng way. 

Very material progress has been made towards the 
passage of the tariff bill. All the administrative sec- 
tions have been dropped, the free list has been gone 
over, and as we write the income tax provisions are 
being discussed. It would seem as if the passage of the 
measure in the Senate was now a matter not even of one 
week but of avery few days only. That its course 
will meet with no unnecessary delays in the House we 
may assume is certain; and it seems to be a fair suppo- 
sition, notwithstanding there are rumors to the con- 
trary, that it will go toa conference committee quite 
speedily. Our belief is in part based on the rules and ex- 
peditious methods the House has adopted for dealing with 
the legislation which comes before it. Batin addition 
to that and inciting to unusual promptitude will be the 
pressing financial needs of the Administration above 





referred to, and then again the distress and suffering 
of the country which is so much more keenly felt each 
day that this period of uncertainty is prolonged. 
These latter conditions should and will influence the 
House, for it is a body the members of which are not, 
like the Senate, appointed by State Legislatures, but 
elected by and therefore in touch with the people. We 
have remarked several times of late upon the quick 
response which the Government revenue will make to 
the completion of tariff legislation. This we may 
confidently anticipate, not because of the changes in 
duties it imposes, but because of the stoppage 
in imports which has attended the progress of the bill. 
The receipts from Custom duties for the eleven months 
ending with May, 1893, were over 189 million dollars 
against a little less than 1234 million dollars for the 
corresponding eleven months ending with May 1894; 
that shows a loss of about 6 million dollars a month. 
The latest months, too, compare even more unfavor- 
ably with 1893, the months of April and May averag- 
ing less than 9? million dollars, and even of these 
small current totals a larger amount than a year ago 
has gone into warehouse. 

A very favorable feature of this week has been the 
virtual close of the coal strike, which has contracted 
so far as almost to have lost significance as an active 
disturber of the industrial conditions. What damage 
it may still do will be local and have only a local in- 
fluence. Asa very large majority of the men have re- 
sumed work, the output of coal will at once be sufficient 
to remove the worst features of the coal famine every- 
where. Indeed already the factories and furnaces that 
were compelled to close from lack of fuel have begun 
to open again. We have no idea that a full restoration 
to the conditions prevailing before the strike will be 
immediate. That is impossible. Destruction man can 
make complete on the instant. Re-creation has to be 
left to the slower action of nature’s curative pro- 
cesses. It is though a circumstance full of promise 
that both of these agencies restricting commercial 
movements—tariff legislation and the coal strike—are 
to be removed at about the same time. Relieved from 
such abnormal restraints—1s the country will be if 
our surmise turns out to be true—the natural tendency 
cannot fail to further a revival of business activity, a 
restoration of the Government revenue, a growing need 
for and the starting up of an outflow of currency to 
the interior, with a consequent cessation of gold ex- 
ports. All of these results ought soon to be in proc- 
ess of development, unless greater delay than needful 
eharacterizes legislation at Washington. 

We wish that the wage classes could through the ex- 
periences of the past year gain more correct ideas of 
the conditions which favor most their real interests. 
Indeed all classes of our people ought by this time to 
be convinced that no prosperity is possible when capital 
is not remunerated. But the chief lesson now being 
taught is that to deprive fixed capital of a fair remun- 
eration reacts first of all to the detriment of the wage 
earner. It is said that miners are poorly paid. 
Why is that true, for we believe it is true? Itis 
chiefly true because the struggle for existence 
which our railroads and our factories are to-day en- 
gaged in has proceeded so far that one great 
interest, our carrying industry, which affects more 
trades than any other department of our ac tivities, has 
substantially been pushed to the wall. How large a num- 
ber of roads have failed all know, and there are hosts 
of others that would also fail if this strain were to be 
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continued much longer. The fact obviously is that 
the companies are working on too narrow @ margin. 
Even in times of prosperity they are required to prac- 
tice strict or what may be called parsimonious economy. 
A brief term of depression occurs and they have no re- 
course except to go over once more each expenditure and 
again to either cut off or further to cut down. Floating 
capital under these circumstances couldrun away. But 
the roads are built, the funds invested in them are 
fixed and cannot get away. Many State legislatures 
think that such being the situation they can keep on 
eutting the rates of these carriers down and putting 
heavier taxes on them with entire safety. The very 
fact that being built they must stay where they are 
makes it imperative if they are to continue in operation 
that the wages they pay should be minimized, that the 
prices of coal and other supplies they buy should all be 
reduced; and that necessity in turn docks wages in 
every industry affected. It does no good to strike 
under such conditions, for when a railroad or a mine is 
paying all it can in wages, it is less loss for the oper- 
ator to stop working his plant than to increase his 
pay-roll. The true policy for the wage-earner is to 
strike against the vicious system that produces these 
results. 

All late information with reference to the production 
of gold has a special value under the present condi- 
tions of the world’s currency. Mr. A. R. Goldring, 
Secretary of the Witwatersrand Chamber of Mines, has 
kindly furnished us the monthly reports of gold pro- 
duction in the Witwatersrand district of South Africa, 
and from them we have compiled the following state- 
ment, which covers the first four months of each of 


the past four years. 





1894. . 1893. 1892. 1891. 
Ounces. Value. Ounces, Ounces. Ounces. 
PIR ccnvicevinas 149,314 £514,088 108,374, 84,560 53,205 
February ...... ..2-. 151,870 522,888 93,252 86,649 50,079 
tients: commen 165,372 569,295 111,574 93,245 52,949 
TUE dncectceéan<suse 168,745 580,929 112,053 95,562 56,372 





Total 4 months..635,301 £2,187,200 425,253 360,016 212,605 

This year’s ‘results indicate clearly the rapid progress 
being made in gold mining in the Transvaal, each 
month showing not only a large gain over last year 
but also a fair increase over the preceding month 
of this year. Moreover the aggregate output for the four 
months has been nearly fifty per cent greater in 1894 
than it was in 1893, and more than seventy-five per cent 
in excess of 1892. If this percentage of increase over 
1893 is kept up throughout the year, it would indicate a 
total product in Witwatersrand for 1894 of about 
2,174,000 ounces valued at nearly £7,500,000. Cur- 
rent reports from other African gold fields denote that 
the increase in the output is relatively about the same. 
Assuming the present rate of gain continued through 
the year Africa will contribute to the world’s supply of 
gold in 1894 about 2,690,000 ounces as mined, or 2,280,- 
000 fine ounces. Furthermore, we know that gold 
mining is receiving much greater attention in Austral- 
asia this year than ever before and the same is true of 
the United States. The indications now are, there- 
fore, that the 1894 product, estimating the figures 
roughly, is likely to show for Africa a production, as 
stated, of 2,280,000 fine ounces, United States 2,000,000, 
Australia 1,900,000, and all other countries, say 
2,400,000, or a grand total for the world of 8,580,000 
fine ounces. The aggregate yield for 1893, according 
to our last statement, without full returns from por- 
tions of Africa, from Russia and some countries in 
South America, was 7,374,259 fine ounces. The val- 





——— 
ues for 1894 then would compare as follows: £36,446,- 
124 or $177,364,044 for 1894, against £31,324,377 or 
$152,439,207 for 1893. Of course these results are 
mere estimates, based on current production; but they 
are interesting as indicating how material the increase 
at the moment is in the development of gold mining 
in the world. 

There is very little that is new in the market for 
money. Call loans, representing bankers’ balances, 
are quite uniformily made at 1 per cent, and there 
seems to be a tacit understanding among all lenders 
not to make a lower rate, so that whether the amount 
be great or small it is loaned at 1 per cent. The aver- 
age is at this figure, and loans are also renewed from 
day to day at the same rate, while at the banks and 
trust companies 14 per cent is recorded as the mini- 
mum. The demand for time contracts is for from four 
months, at 2 per cent, onward to and including Febru- 
ary, at 24 for five months and 3 per cent for longer 
dates. The offerings are not liberal for these periods, 
but a loan of $1,000,000 was made a few days 
ago at 2% per cent for nine months on @ 
block of high-grade dividend-paying collateral. 
The inquiry for shorter dates, at 1 per cent for 
thirty daysand 14 for sixty to ninety days, is not good, be- 
cause commission houses are apparently confident that 
they can get all the accommodation they will be likely 
to require, at least for the summer and early fall 
months, in the call loan branch of the market. With 
reference to commercial paper, the banks and trust 
companies are disposed to be very rigid in their exami- 
nation of names and they will accept nothing which 
will not bear close scrutiny. Consequently, while there 
is a good demand for first-class, other names do not sell 
well. Quotations are 24 percent for choice acceptances, 
2$ to 3 per cent for sixty to ninety day endorsed bills 
receivable, 3 per cent for four months commission 
house names, 3$ to 4 per cent for prime and 44 
to 54 per cent for good four to six months single 
names. 

The Bank of England continues to accumulate bul- 
lion in large amounts, and the indications point to ex- 
tremely low rates for money in London for some 
months, or until borrowings for commercial and other 
enterprises and by countries having sufficient credit be- 
come important. The cable reports discounts of sixty to 
ninety day bank bills in London 9-16@é of 1 per cent. 
The open market rate at Paris is 24 per cent, which is 
probably due to preparations for semi-annual settle- 
ments; at Berlin it is 1#}@14 per cent and at Frankfort 
the same. According to our special London cable 
the Bank of England gained £1,034,064 bullion during 
the week, and held at the close of the week £38,878,- 
557. Our correspondent further advises us that the 
gain was due to £335,000 received from the interior 
of Great Britain, to £20,000 exported wholly to the Ar- 
gentine Republic and to imports of £719,000, of which 
£421,000 were bought in the open market, £250,000 
were from Australia, £37,000 were from the Continent 
and £11,000 from China. 

The market for foreign exchange has been firm this 
week in consequence of a demand to remit for interest 
upon American securities held abroad, falling due on 
the first of July, bankers advancing the money to meet 
these payments, which they would not do if the funds 
could be employed at anything like remunerative 
rates here. Fractionally easier rates for open market 
discounts in London made long sterling firmer on 
Monday, and then it was announced that $2,000,000 
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gold would be shipped to Europe on the following 
day, bills against part of which had been sold last 
week. The shipment was $1,000,000 by Heidelbach, 
Ickelheimer & Co., $500,000 by Ladenburg, Thal- 
mann & Co. and $500,000 by Baring, Magoun 
& Co. On Tuesday a demand was noticed from 
up-town importers, who were anticipating settlements, 
and dearer discounts in Berlin stimulated an inquiry 
for marks. On Wednesday sterling at Paris began to 
fall, and open market discounts advanced, increasing 
the demand for remittance to the Continent, and 
Lazard Freres engaged $1,000,000, ILeidelbach, Ick- 
elheimer & Co. $750,000, and Baring, Magoun & Co. 
$500,000 for account of Kidder, Peabody & Co. of Bos- 
ton for shipment on Thursday. The market was firm 
for sterling and strong for Continental on the following 
day, and then the cables reported fractionally 
higher open market discounts in Paris and a 
further fall in sterling at that centre, and Lazard 
Freres engaged $1,000,000 gold for shipment on Sat- 
urday. Yesterday $2,500,000 more was withdrawn 
for shipment to-day, making the week’s shipments 
$7,750,000. The following shows the daily rates of ex- 


change posted by leading drawers. 
Fri.. Mon. Tues. Wed. Thurs. _ Fri., 
June 15, June 18, June 19, June 20, June 21. June 22, 
60 days.. 83 88 88 83 88 88 
Brown Bros....i sight... 80 S46 SY 8946 80% BOG 
B 60 days.. 88 8&8 88 58 88 88 
ate. & Co. { Sight... 6 oo 0” 90” wo i 
Bunk British 60 days.. &8 88 83 88 83 
No. America..{ Sight..... 894 894 8946 894% 894% 891g 
Bank of 60 days.. S844 88 834 83% ps, 88 
Montreal......(Sight..... 89:4 S044 8054 8944 82 8946 
Osnadian Bank {60 days.. 88 88 ae a8 83 88 
of Commerce. { Sight..... S936 SU¢ B9%6 894% 8o4g BOsE 
Heidelbach.Ick- {60 days.. 88 88 88 ~ 88 88 
elheimer & Co? Sight..... 8046 894 8934 80g dele Belg 
60 days.. 88 &8 88 &S a8 
Lasard Freres...{Siin7; fo” 90% go" 0% oo ‘o* 
Merchants’ Bk. {60 days.. 8&8 &R RSG g8 RR 
of Canada... (tiene. 90” 90° 00” 90 50” 90 


The market closed firm on Friday at 4 88 to 4 884 
for 60-day and 489} to 490 for sight. Rates for 
actual business were 4 87} to 4 87? for long, 4 883 to 
4 88? for short, 4 88} to 4 89 for cable transfers, 4 86} 
to 487 for prime and 4 86} to 4 86? for documentary 
commercial bills. Tae steamship La Touraine arrived 
on Sunday with 685,000 francs gold in transit to Cuba. 

The statements of the Vanderbilt roads were issued 
yesterday afternoon too late for extended review in 
our present issue. All the companies continue the old 
rate of distribution on their shares, the Lake Shore 
having declared its usual semi-annual dividend of 3 
per cent, the Michigan Central its dividend of 2 per 
cont and the Canada Southern the usual semi-annual 
dividend of 1} per cent, while the New York Central 
declared the customary 1} per cent quarterly. Gross 
earnings have in all cases decreased very largely, but 
this has been met by almost equally large reductions in 
expenses, and it is gratifying to note that both the 
Lake Shore and the Michigan Central have earned 
their dividends in full. Of the New York Central, 
however, this cannot be said, as the preliminary 
estimates show a deficit for the twelve months ending 
June 30 in the requirements for the five per cent 
dividends of about seven hundred thousand dollars— 
that is, the company earned 4} per cent but not 
the full 5 per cent. For a year of phenomenal 
depression in business, however, this is really a very 
good result. We shall expect to review the statements 
more at length another week. 

The anthracite coal producers have been benefitted 
by the strike in the bituminous coal fields, and the 
statement of the anthracite output for May, issued 
this week, reflects that fact. The increase in produc- 


— 


tion over the same month last year is not very large— 
only 86,221 tons—but this marks a sharp contrast with 
the record for the months preceding, when there had 
been a very heavy falling off a3 compared with the cor- 
responding time in 1893. Furthermore the great 
floods in Pennsylvania interfered with mining for 
part of the time at some of the pits. The 
output of the Wyoming region in May increased 
as much as 114,174 tons, and the quantity mined in 
the Schuylkill region increased 28,827 tons, but in the 
Lehigh region there was a falling off of 56,780 tons, 
making the net increase 86,221 tons as above. A fur- 
ther favorable fact has been the reduction in the stocks 
held at tide-water shipping points; these stocks on 
April 30 aggregated 849,207 tons ; May 31 the amount 
was only 664,180 tons, showing a decrease of 185,027 
tons during the month. Allowing for the changes in 
these tide-water stocks, we are able to obtain some idea 
of the quantity of coal disposed of by the companies. 
The results are worked out in the following in our 
usual form. 





























May. January 1 to May 31. 
Anthracite Coal. 

1894. | 1893. 1892. 1894. | 1893, 1892, 

Stock beginning..! Tons. Tons. Tons. | Tons. | Tons. Tons. 
of period ...... #40,207| 970,988; 714,842 728,878 657,868 754,432 
Production ........ mm 3,707 082 3,624,728 14,038,978 16,007 ,221/15,557,920 
Total supply .. 4,642,510) 4,678,070| 4,239,570 14,767,356 17,565,089/16,312,352 
6t’k end of period} 664,180) 877,014) 684,662 664,180 877,014] 684,662 
3,978,330 3,801.056 3,554,908 14,103,676 16,688,075 15,627,690 


Disposed of.... 

Thus the quantity apparently going into consump- 
tion (leaving out of consideration the stocks at interior 
storage points, regarding which no information is 
available) was for May 1894 decidedly the largest of 
any recent year, being 3,978,330 tons, against 3,801,056 
tons in 1893, 3,554,908 tons in 1892 and 3,358,231 
tons in 1891. For the year to date of course the show- 
ing is quite different, the total for 1894 being only 
14,105,676 tons, against 16,688,075 tons in 1893, and 
15,627,690 tons in 1892. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








' 
Net Interior 
Movement. 


Received by | Shipped by 
N.Y. Banks. N.Y. Banks. 


“$8,366,000| $3,705,000 Gain.$2,661,000 
€5u,000/ 200,000/Gain. 450,000 


$7,016,000| $3,905,000\ Gain.$3,11 1,000 


Week Ending June 22, 1894, 











Currency 
Gold 


Total gold and legal tenders... 
With the Sub-Treasury operations and the gold 
exports the result is as follows. 























Out of | Net Changein 
Banks. | Bank Holdings. 


Week Ending June 2%, 1894. Into | 


Banks 
Banks’interior movement, as above! $7.016,000) $3,205 000 Gain.$3,111,000 
-Sub-Treas. oper and gold exports. 17,400,000 20,000,000 Loss. 2,600,000 


Total gold and legal tenders...../$24,416,90|$23.905.000 Gain. $511,000 
The following table indicates the amount of bullion 
in the principal European banks. 


| { 
| June 21, 1894, | 


























Bankof | antes Rae cnihiodaantel 
| Gold. | Sitwer. { Total. | Gold Silver. Total 
be « | & s | 8 

Bngland.......| 39,878,557) «2.2.0... $8,872,557) 29.601.933) ..co.ccose | 29,601,933 
france........) 71,396,633 51,130,513 122,527,166 63,630,09) 51,139,000 119,769,000 


32,648,250 10.882,750| 43,531,000 
10,411,.00 17,441,000} 27,852,000 
7,714 000 6,503,000) 14,217 000 
2,814,000! 7,117,000] 9,931,000 
2,300,000) 1,400,000! 4,200,000 


Germany *,...| 35,390,250,11,796,750 47,187,000 
Aust.-Hung’y| 10,316,000 16,244,000) 26,660,v00! 
Gpain..........| 7,918,000] 6,800,000, 16,719,000) 
Netherlands..| 4,517,000! 7,039,000, 11,555,000! 
Nat. Belgium’) 2,993,333) 1,498,667, 4,490,000) 


Tot. this week 171,409,773 |96,606,95 ) 263,016,723 154,622,184/94,452 790| 219,104 933 
Tot. prev. w’k 170,019,397/96,384,547 266,408 944 154.726.468  94,482.917/ 249,309,385 











* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are avle to obtain; in neither case is it 
claimed to be accurate,as those banks mae no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 


NoTe.—We receive the foregoing resulte weekly by cable, and while 





not all of the date given at the head of the evolumn, they are the re- 
turns issued nearest to that date—that is, the latest_reported figures. 
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A LESSON FOR AMERICA FROM 
CONTINENTAL FINANCING. 


In the June number of the North American 
Review, M. G. Malhall, the author of the Diction- 
ary of Statistics, has a short paper on Continental 
Finances. He does not paint the financial situation of 
the countries of the Continent of Europe in bright 
colors. On the contrary, he thinks their condition 
gives cause for anxiety, and he cites statistics which, if 
we may accept them as being correct, fully bear out the 
unfavorable view taken. It has long been known that 
the finances of some of the European countries were in 
a bad state, and in this regard the paper simply fur- 
nishes statistical confirmation of that fact. But the 
figures will be scrutinized with something more than 
mere idle curiosity now that our own finances are not 
in the best of shape. Possibly also they may serve to 
convey a lescon and a warning. 

The point is made that the rapid increase of public 
debt, with a proportionate increase in taxation, and a 
succession of budget deficits, in recent years, in most of 
the Continental countries, seems to indicate that all 
prudence in these matters has been abandoned. To 
understand the growing spirit of uneasiness which is 
observable on all sides, saya the writer, it is only nec- 
essary to compare the condition of Europe at the close 
of 1893 with what it was in 1885. In this period of 
time there has been an increase of 21 per cent in taxa- 
tion and of 17 per cent in public debt. Not only has 
taxation reached its limit, it is declared, but the taxes 
that press in many countries most heavily on the work- 
ing classes are out of proportion with the other public 
burdens. ‘To show the situation in a graphic way the 
following table is presented, giving the average an- 
nual income and expenditure of the various countries 
for the past nine years. No clearer proof could be ad- 
duced, it is argued, of the reckless method of finances 
which has been pursued. ‘The correctness of the fig- 
ures, Statistician Mulhall says, is borne out by a state- 
ment of the increase of debt in the several countries, ac- 
cording to official returns, in the same period, which 
is also given in the subjoined table. 


—Annual Aver. for Nine Years.— Increase in Debt 

1884-1893, nevenue Expenditure. same Period, 
France .... .......£12%,000,000 £138,000,000 £39,000,000 
Germany.......... 145,000,0: 0 165,000,000 183,000,000 
Russia ............ 90,000,000 105,000,000 132,000,000 
Austria............ 80,000,000 88,000,000 73,000,090 
Btaly....c..ccsccccee 6,000,000 63,000,000 30,000,000 
IN, tits cet 32,000,000 34,000,000 17,000,000 
| 9,000,000 11,000,000 20,000,000 
Other States....... 52,000,000 56,000,000 36,000,000 
Total.......... £596,000,000 £660,000,000 £580,000,000 


The item of expenditures in the above evidently 
includes outlays and expenditures of every description, 
and the figures given show that the average annual 
expenditures of the sixteen Continental States for a 
period of nine years has been 660 million pounds sterl- 
ing, while the receipts have been only 596 million 
pounds sterling, thus indicating an excess of disburse- 
ments in the sum of £64,000,000 yearly, or say 
320 million dollars. Furthermore, the public debt of 
the same countries in this period is reported to have in- 
creased £580,000,000 or say $2,900,000,000. Itis pointed 
out, however, that 60 per cent of the increase in debt 
(or excess of expenditure) is accounted for by r-pro- 
ductive works. Since 1885 the Continental govern- 
ments, it is stated, have built or purchased more than 
16,000 miles of railroad at a cost of about £336,000,000. 
However, the net earnings of the lines have rarely 
exceeded 2} per cent, it is averred, and hence have 
fallen far short of the interest on the money borrowed 
to build or acquire them, thus making them a burden. 





Besides the 336 million pounds spent for the State 
railways, 16 million pounds was spent for telegraphs, 
&e., so that these two account for 352 millions of the 
£580,000,000 increase noted in the debt of the Conti- 
neatal countries. The other £228,000,000 (%1,140,- 
000,000) is accounted for by the expenditures for arma- 
ments. The heavy military outlays have been one of 
the principal causes of the recurring budget deficits. 
For the sixteen Continental States the annual expendi- 
tures for armies and navies rose from £128,000,000 in 
1884 to £146,000,000 in 1893. The present gross debt 
of the Continental States is put at £4,050,000,000. Of 
this £1,091,000,000 is represented by outlays for the 
State railways. For the remainder—roughly 3,000 
millions sterling—there is very little to show, says 
Statistician Mulhall, it having been expended mostly 
in wars or armaments. Some statistics are also given 
to indicate how great has been the increase in the 
amounts collected for customs and excise—the taxes 
which fall heaviest on the working classes—and the con- 
clusion is reached that any further increase of customs 
or excise might produce not merely discontent but 
revolution. 

We can not of course vouch for the accuracy of the 
figures here given, but there can be no doubt that they 
reflect the tendency which has prevailed for some years 
on the Continent of Europe. We know too that sev- 
eral of the Continental States are now and have been 
for some time in great embarrassment as the result of 
their reckless methods of financing. It is pleasing to 
observe that the state of things in the United States 
affords a very favorable contrast. To be sure, in the 
fiscal year just closing Government revenues have fallen 
far short of the expenditures, producing a heavy deficit, 
which thus presents a point of similarity with the 
European nations. But this deficiency, though of 
large amount, is entirely exceptional; it reflects an. 
abnormal situation. It does not evidence the tendency 
which has prevailed, but rather the reverse. More- 
over, our people will not tolerate a continuance of 
the lately developed deficiency. We have not 
yet been educated to look upon a chronic excess 
of expenditures as a necessary evil. Our cus- 
tomary mode of action and national pvolicy with 
reference to a public debt must be gathered from the 
past. While the aggregate debt of the Continental 
nations increased, as we have seen, during the last nine 
years 580 million pounds, or say 2,900 million dollars, 
the debt of the United States decreased in a very strik- 
ing manner. ‘Taking the amountson July 1, 1884, and 
July 1, 1893, we find that at the earlier date the aggre- 
gate debt less cash in the Treasury was $1,438,542,995, 
while on July 1, 1893, it had been reduced to $852,- 
969,475. In other words, in the nine years we paid off 
586 millions of our national debt—at a time when the 
Continental S:ates of Europe increased their debt in 
the aggregate 2,900 million dollars. Even after allow- 
ing for a deficiency of 75 million dollars the current 
year, the net reduction for the decade will stand at 511 
million dollars. 

This is a record in which our people may well take 
pride. And yet no one familiar with the facts will 
venture to assert that this favorable showing is to be 
accepted as an indication of frugality and economy on 
our part. The troubles of the European countries, as 
we cee, are ascribed chiefly to the persistent increase in 
their military burdens arising from the maintenance 
of huge standing armies. Weare fortunately free from 
this particular kind of involvement, and yet in ourown 
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way we have been assuming burdens no less onerous. 
We referred last week, in speaking of the high cost of 
government in the United States, to the great increase 
in our pension payments during the last four years, and 
to the increase in the appropriations for the War and 
Navy departments in the same period of time. For 
our present purpose we shall make a comparison of the 
expenditures between 1884 and 1893, so as to corres- 
pond as nearly as may be with the period taken above 
for the European countries. Here are the results of 


such a comparison. 


UNITE D STATES EXPENDITURES FOR PENSIONS ‘AND FOR THE WAR AND 
NAVY DEPARTMENTS.] 


_— — 
—Twelve months end, June 30.- 
1884. 1893. Increase. 
War Department......... $39,424,603 $49,641,773 $10,212,170 
Navy Department........ 17,292,601 30,136,084 12,843,483 
PORGIONS.......cccccscccece 585,499,938 159,357,557 103,928,329 





$112,151,432 $239,135,414 $126,983,982 

Thus in the nine years the annual expenditures for 
pensions have risen from 55 to 159 million dollars, the 
expenditures for the Navy Department from 17 to 30 
million dollars, and the expenditures for the War De- 
partment from 39 to 49 million dollars. In the aggre- 
gate these expenditures have more than doubled, hay- 
iug visen from 112 to 239 million dollars. Statistician 
Mulhall, as we have seen, makes a point of the fact 
that the budgets of the sixteen Continental States show 
an increase in the expenditures for the armies and navies 
between 1884 and 1893 of 18 million pounds, or say 90 
million dollars; but the annual expenditures connected 
with what may be termed our military establishment (in- 
cluding pensions) increased during the nine years as 
much as 127 million dollars. 

Obviously, therefore, we have been just as lavish, 
not to say wasteful, in our expenditures, as the Euro- 
pean nations. That notwithstanding the great increase 
in the yearly expenditures, we have managed to reduce 
our national debt is evidence chiefly of our exceptional 
strength. We are a young ‘country, with wonderful 
resources and wonderful opportunities for the creatior 
and development of wealth, and enjoyed great prosper- 
ity for the ten years following the establishment of 
gold payments. Thus the burdens of taxation have 
not weighed so heavily upon us, and for the same rea- 
son we escaped for a long time the penalties usually 
attendant upon a violation of correct principles of gov- 
ernment. 

But the fact that we are running behind 75 million 
dollars a year is proof that we have gone too far and 
have been venturing too much on our good luck. 
No one need deceive himself that this condition can be 
allowed to continue. Increased revenues will furnish 
a partial corrective, but the expenditures must at the 


same time be curtailed. Now that business is not’ 


prosperous, but the reverse, the burdens of taxation 
are not so easily borne, and ought to be reduced to the 
lowest possible limit. That would prove a sure help to 
complete and speedy recuperation. 








_ _1HE ATCHISON REORGANIZATION 
-- PLAN 

To reorganize a railroad corporation like the Atchi- 
gon Topeka & Santa Fe, controlling 9,322 miles of 
road, is an undertaking of large magnitude. And if 
the present attempt shall succeed, the results must be 
beneficial not only to the holders of securities in the 
property but to the general public as well. For so 
long as the company remains in an insolvent state, its 
securities must necessarily remain discredited, and so 


the aggregate) are discredited, avast body of important 
interests is certain to be adversely affected. In this 
sense the submission of a reorganization plan must be re- 
garded as a hopeful sign. 

No financial or other statements accompany the plan, 
and hence we shall have to wait until the necessary in- 
formation is received in those particulars before com- 
menting upon the general condition of the company. 
Mr. Stephen Little is engaged in examining the com- 
pany’s accounts and finances, and doubtless when the 
investigation has been completed the results of his 
labors will be promptly made public. The plan itself 
is not as yet entirely complete. We get from the pub- 
lished outline a very clear idea of course of the 
general scope and purpose of the reorganization, but 
some rather important points are left open for future 
determination. The reorganization committee think 
it very desirable that the property should be restored 
toasolvent basis as speedily as possible, and having 
reached an agreement upon the more essential points 
have promptly submitted the plan to the security 
holders for their approval. 

From a study of the scheme it is evident that the 
intention is (1) to get rid of the floating debt, (2) to 
reduce the fixed charges to the basis of the require- 
ments for interest on the general 1st mortgage and 
prior liens and such bonds as may be issued to supply 
new capital needs and (3) to make provision for such 
new capital needs by a special issue of bonds created 
for that purpose. To effect these aims important con- 
cessions are demanded of the junior securities. In 
this latter respect the present reorganization differs radi- 
cally from the previous reorganization. It is proposed 
that the second mortgage bondholders shall convert 
their bonds into non-cumulative incomes having for the 
time being the same voting power as the stockholders 
and allowa second mortgage for $35,000,000 to be 
placed ahead of their lien. The stockholders are to 
pay an assessment of $12 a share, and to receive in re- 
turn for their stock new shares par for par and income 
mortgage bonds for the amount of their assessment ; at 
the same time the stock of the new company is to be 
placed in trust and share the voting power with the 
income bonds “‘until interest at the rate of 5 per cent 
per annum shall have been earned and paid in cash on 
the new income bonds for three consecutive years.” In 
the last reorganization, as will be remembered, the 
Atchison stockholders escaped the payment of an assess- 
ment and also retained their voting power undivided. 

Considering that Atchison shares only a few years 
back ranked on a dividend basis, the position of the 
holders is a very unfortunate one. It is difficult to see, 
however, how more lenient treatment could be ex- 
tended to them with a due regard for the mortgage 
rights ahead of them. Earnings have latterly been 
falling off at a perfectly frightful rate, the same as on 
so many other roads, the loss for April alone according 
to the statement received this week being $639,252 in 
gross and $557,003 in net. Of course these losses 
are entirely abnormal, the result of the exceptional 
industrial depression prevailing, but for the time 
being they are a real factor in tke situation, and 
the reorganization committee had to take cogniz- 
ance of them. Doubtless very much better results may 
be looked for just as soon as business revives ; and 
when the revival comes and earnings again advance to 
their old proportions, the stockholders will get the 
benefits in an improved position of their shares, 





long as the securities (reaching such large amounts in 


with the possibility also of receiving a return on the 
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holdings of incomes given them for the assessment 
which they are to pay. 

Obviously fixed charges under the new scheme are to be 
on a low basis. The rights of the general 1st mort- 
gage bonds are not to be impaired. There may be 
foreclosure under that mortgage or foreclosure may be 
had under the second: mortgage. If the former, the 
holders will receive a new bond having precisely the 
same lien as their present bond; if the latter the exist- 
ing mortgage will remain undisturbed, and in either 
case the back interest is to be paid in full. Nothing 
is said about the Guarantee Fund Notes; they and the 
small amount of prior liens we suppose will remain as 
at present. But these and the general lst mortgage 
it would appear are to be the only bonds bearing obli- 
gatory interest charges, in addition to the $5,000,000 
of new 4 per cent second mortgage bonds, which are to be 
issued immediately. As the existing $80,000,000 second 
mortgage Class A bonds and the $5,000,000 of Class B 
bonds are to be converted into incomes, the company will 
be obliged to pay interest on them only if earned, and the 
interest on the floating obligations now existing will be 
saved entirely, as this floating debt will presumably be 
paid off in full with the cash received from the assessment 
on thestock and the proceeds of the sale of the $5,000,- 
000 of new second mortgage bonds. The cash assessment 
will yield nearly 12} million dollars. For the company’s 
future capital requirements arrangement is made in 
the new second mortgage issue. As already stated, 
authority is to be given to issue altogether $35,000,000 
of these new seconds, of which only $5,000,000 are to 
be put out at present ; the remainder is to be issued at 
the rate of not exceeding $3,000,000 a year. The total 
issue of incomes is to be $115,000,000, of which $89,- 
600,000 will be used to exchange for the existing Class 
A and Class B bonds (Class A holders to get 105 per 
cent and Class B holders 112 per cent), $12,240,000 
will be required for the $12 assessment on the stock, 
and the remaining $13,160,000 is to be used “ for the 
purpose of acquiring securities of the auxiliary com- 
panies as deemed advisable by the General Com- 
mittee.” 

The treatment of these auxiliary companies is one of 
the important points still left open. It is to be noted 
that the company does not call for the deposit of St. 
Louis & San Francisco securities, but does call for the 
deposit of Colorado Midland and Atlantic & Pacific 
bonds—without, however, stating what terms they are 
to receive in the reorganization, the holders to have the 
right to withdraw the bonds in case the terms are not 
satisfactory. The two companies last mentioned have 
hitherto been a great drag upon the Atchison system 
proper, and until we know what saving or reduction of 
charges is to be effected in that direction, it will 
not be possible to state accurately the condition of 
the Atchison property under the proposed reorganiza- 
tion. 








(AILROAD NET EARNINGS FOR APRIL. 


Our April statement of earnings bears out in full the 
unfavorable expectations based upon the eariy returns. 
The falling off is large in both gross and net. The ex- 
hibits indeed ‘have been so uniformly of the one char- 
acter for many months that the statements are chiefly 
useful in showing the intensity and extent of the retro- 
gression in earnings which is taking place. No one 
cognizant of the conditions prevailing looked for an 

mprovement in results. Asa matter of fact, each re- 





turn latterly has been worse than its predecessor, and 
the progressive nature of the falling off is clearly re- 
vealed in the compilation we present to-day for April. 
Unfortunately, too, the downward movement did not. 
reach its end in April, but continued with increasing: 
force through May and even into June, so that, as we 
stated last week in giving our tabulation of estimated. 
gross for May, there is every reason to believe that the 
exhibit for the latter month will be worse even than. 
that which we now have for April. 

April was the month when the Coxey troubles, with: 
the stealing of trains, hampered railroad operations 
over considerable sections of the West, and when the 
general strike of the coal miners—the most disorgan- 
izing labor trouble we have ever had—was inaugurated. 
As the strike did not occur until the latter part of the 
month, the effects in that month were not so serious ag 
they proved to be in May, but nevertheless the volume 
of traffic over the railroads, already greatly reduced by 
tbe industrial depression existing, was still further cur- 
tailed, and this in turn operated to intensify the de- 
pression, besides which many industrial concerns hay- 
ing no stocks of coal on hand found themselves obliged 
almost as soon as the strike began to close up their 
establishments. 

In the light of these facts the results for the month 
are not difficult to understand. We have a larger num- 
ber of roads than for a long time, though even as it is 
the compilation falls far short of covering the entire 
railroad system of the country. On the roads report- 
ing (147 in number) the loss as compared with the same 
month last year is $9,359,204 or 16°00 per cent in gross, 
and $3,638,272 or 22°37 per cent in net. Comparing 
this with the months preceding, we find thatin March 
the loss was $10,533,121, or 17°33 per cent, in gross, and 
$3,137,000, or 17°22 per cent, in net; in February, 
$8,881,192, or 16°83 per cent, in gross, and $2,154,340, 
or 16°40 per cent, in net; in January, $7,077,458, or 
13°08 per cent, in gross, and $1,131,824, or 8°87 per 
cent; in net ; in December, $8,301,160, or 14°75 per 
cent, in gross, and $3,245,269, or 17°62 per cent, in net; 
and in August, $8,389,069, or 13°29 per cent, in gross, 
and $4,104,067, or 19°00 per cent, in net. Thus in the 
gross the falling off ie close to the heaviest of previous 
months while in the net the ratio of decrease is posi- 
tively the largest. Here is a summary of the figures 
for April and the period from January 1. bi 


January 1 t Apri, 40, 











Apri. 
(147 roads.) (144 roads.) 
1394. 189%. {| Decrease. 1864. 189%. { Decrease. 
— —— | ——_—$__— | —_____- — 
’ ? t % | t o] 





9,459,204 194,240,820 230,426,611 46,107,701 
5,720,232 142,459,305 168,508,670 | 276,049,466 


4,638,272) 51,761,615) 61,919,941) 10,136,426 


Grossearn’s 49,151,945 58,511,149 
Oper. exp... 06,527,631 42,248,563 








Net earn’s "12,624,314 16,262,586 

We have stated above that our statement, though 
embracing more roade than any previous statement, did 
not cover the entire mileage of the country; and with 
a loss of 9$ million dollars in gross and 3% million dol- 
lara in net on the roads reporting, and with such roads 
as the Northern Pacific, the Missouri Pacific, the 
Chicago & Northwestern, the New York Central and 
the Great Northern (the latter having had a special 
trouble of its own in a strike of its employes) counted 
among the absentees, it is easy to understand how very 
much larger the amount of the falling off would be if 
the tabulations could te made to include every road in 
the country. The lose in 1894 comes after only 
very moderate gains in April last year. The follow- 
ing carries the comparisons back for a number of 
years. 
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Yar ana| Gross Earnings. Net Earnings. 
. | Year Year [Increase or ~ Fear ‘| Year (Increase or or 
“| Given. | Preceding.| Decrease. Given. | Preceding.| Decrease. 
April. $ $ r a 8 

B889 (97)) 42,647, 279) 41,260,869 +1,366,410|| 12,816,342! 11,873,685, +942,657 
1890 G28) 51,667,593 45,151,175) +6,516,418}| 15,105,728) 13,154,844) +1,948,884 
E891 (235)) 52,987,642 52,901,03¢) +86,606 15,906,246; 15,381,672, +6521,574 
1802 (127)) 56,406,267 53,381,313) +3,025,054|| 15,999,078, 16,013,951 —14,873 
E893 (131)) 56,001,070 54,148,665) +1,852,405/| 16,867,603! 16,018,322! +349,281 
3894 (147)| 49,151,245 55,511 149) —9,350,204|| 12,624,314) 16,262,586! —3,638,272 
Jan.1 to | | 

Apr. 30. j | | 
e689 (95), 162,507,254 153,300, £971 +9,206,857 | 47,973,486) 41,334,616) +6,608,840 
$890 (126)! 194,217,925 175,003,501! +19,214,424 55,878,208 50,150,460) 45,727,748 
i801 (133) | 205,757,467 199,551,234 -+6,200,233 59,753,935. 56,859, 623) +2,894,312 
4892 (127) 223, 683,183) 206,978,359, +16,704,824 | 63,441,438, 59,520,! 979) +3,920,459 
4893 (126) 217,887,514 213,961,604, +3,925,910 | 60,159,339| 63,326, 925 —3,167,586 
A804 (144) \|194,240, £26'230,4128,611' —36,187,791 | 51,781,515 61,919,941 —10,138,426 





The falling off in net earnings the present year has 
occurred in the face of great economy and retrench- 
ment in expenses on the part of railroad managers 
under the effects of which some roads were able to con- 
vert a heavy decrease in gross into an increase in net. 
The Chicago Burlington & Quincy furnishes an ex- 
‘treme type of the latter class, that road having reduced 
its expenses during the month over six hundred thou- 
sand dollars ona loss of half a million in gross, thus 
leaving a gain of $115,956 in net. The Chicago Mil- 
waukee & St. Paul with $531,403 decrease in gross has 
only $97,032 decrease in net. The Pennsylvania Rail- 
road also continued to practice extreme economy and 
to make tremendous reductions in expenses, but was not 
able in April to cut the decrease in net down to as small 
figures as in the months preceding; on the Eastern 
and Western lines combined there is a decrease of over 
six hundred thousand dollarsin net, this being on a 
loss of 1} million dollars in gross. Of course no other 
road has lost anywhere near as much in gross as the 
Pennsylvania—in amount we mean; still there is a long 
list of very heavy decreases, the Union Pacific having 
fallen $758,250 behind, the Atchison %639,252, the 
Baltimore & Ohio $439,900, the Erie $491,276, the 
Reading with the Coal & Iron Company $420,442, the 
Canadian Pacific $297,743, the Louisville & Nashville 
$277,594, the Central of New Jersey $252,090, &c., &e. 

In the net, the decrease of the Atchison is but lit 
tle smaller than that of the Pennsylvania, reaching 
$557,003. The Union Pacific has $339,409 decrease 
in net; the Erie #329,238; the Reading (with the Coal 
& Iron Company) $265,895; the Canadian Pacific 
$210,408; the Baltimore & Ohio $156,118; the Central 
of New Jersey $161,932; the Norfolk & Western $124,- 
922; the Mexican Central $111,557; the Illinois Cen- 
tral $110,369. There are very few roads which are 
able to report any considerable increase in net, not- 
withstanding the great economies practiced; in fact 
besides the Burlington & Quincy there are only three 
others where the gain amounts to as much asor in 
excess of $30,000. In the gross there is no road which 
has as much as $30,000 increase. We may say that 
of the whole 147 roads in our tables only 30 all told 





have any gains at all—even small gains—in gross. In 
the net 51 roads have increases, large and small. 
PRINCIPAL CHANGES IN NET EARNINGS In APRIL. 
Increases, Decreases. 
Chic. Burl. & Quincy. $115,956 | Illinois Central......... $110,369 
Tol. Apu Ar. & N. Mich. 53,725 | Chic. Mil. & St. Paul... 97,032 
Sumit Br. & Ly Valley. 41,042 | Chic. Burl. & Northern. 90,204 
Burl C. R & Northern. 40,431 | Grand Truok........... 56,929 
| Deuver & Rio Grande... 5,445 
Total (5 roads) $251, 154 \¢ *hesapeake & Ohio..... 50,849 
Decreases, | Gr. Rapids & Ind (4 r’ds) 47,640 
¢Pennsy)vania (3 1r'ds).. $601,734 | Buffaio Roch. & Pitts.. 46,746 
At. Top &8.F.(2r'ds). 557,003 | vorthern Central. ..... 45,594 
Union Pacific (ll rds). 389,409| Rich. & Danv. (4 r’ds).. 43,681 
N.Y. L. Erie& Western 329,233 | Louisville & Nashville. 42,102 
Phila. & RB. aud Coal&l. 265,845 | Cin. N.O.&T.P. (4 rds) 41,000 
Canadian Pacific ..... 210,408 | Sav. Fia. & Weatern .. 34,457 
Cent. of New Jersey. 161,932 | Fiint & Pere Marquette 31,788 
Balt. & Ohio (2 r’ds).... 156.'13] rs 
Norfolk & Wertern..... 124,922 Total (representing 
Mexican Central...... ee 111,557 48 roads).......... $3,699,452 


t The net decreased $298,282 on Eastern lines and $303,452 on 
Western lires. 





PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL, 


Decreases. 
Cin. N.O. & €. P. (41°ds) $105,579 


Decr 
(Pennsylvania 3 rds). “$1, 873,493 
Buffalo Roch. & Pitts... 105,394 


Union Pacific (1 8 ee: ‘75 8 





At. Top. & 8. F — Cley. Cin. Chic. & St.L. 104,748 
Chic. Mil. & St. Paul.. 531,403 | Gr. Rap. & Ind. (4 r’ds). 75,762 
Chic. Burl & Quincy.. 494,753 | Flint & Pere Marquette 72,888 
N. Y.L. Erie & Wesiern 491,276 | Western N. Y. & renn.. 65,211 
Balt. & Ohio (2 r’ds).. 439,900 | Allegheny Valiey...... e 60,363 
Phila. & R. and Coal & I. 420,442 | Balt. & Ohio Southw’n- 57,276 
Canadian Pacific. ...... 297.743 | Lake Erie & Western... 49,656 
Louisville & Nashville. 277,594! Kan. C. Ft. Scott & M.. 9,435 
Central of New Jersey. 252,090) 8t. Paul & Duluth..... - 7,000 
Illinois Central......... 195,573 | Chicago & West Mich.. 44,595 
Norfolk & Western. .... 179,717 | Chie & Grand Trunk... 37,083 
Southern Pacitic(6r’ds) 172,637 | Louisv. N. Alb. & Chic. 36,433 
Che apeake «& Ohio..... 169,420| N. Y. Ontario & West’n. 4,536 
Denver & Rio Grande... 152,366 | Summit Br. & Lyk. Val. 32,748 
Grand Trunk .........- 144,153 | Rio Grande Western.... 30,575 
Chic. Burl. & Northern. 141,65 _— 
Northern Central...... ° 23,062 Total Sapamntng, 

WEOED. cose coccccecccee 119,715 64 roads) ..... «---.88,883,772 





t The gross on Eastern lines decreased $1,131,476 and on Western 
lines $742,017. 


The generally unfavorable character of the results is 
perhaps best shown when we note the high ratios of 
decrease in net for the various groups and sections. 
Not asingle group has escaped a decrease in either 
gross or net. 


























BECTION oR | 08s Earnings. Net Earnings. 
Group. ~ 1894. 1893. 1894. 1893. | Ine. or Des. 
April. ame $ s | 8 |Peo. 
Trank lines..(13)| 15,089,041 18,394,382) 3799,979] 5,004,804 —1,204,915| 24°07 
Anthra. coal.(7)| 4,362,232 5,119,892 955,010} 1,367,103, —412,093] 30°14 
East. & Mid.(17); 1,678,037, 2,064,074 618,534 653,071, —134,537| 20°60 
Mid. West’n.(24)| 3,252,381 3,842,733 791,415 994,954 —203,539] 20°46 
Northwest’n( 9)| 5,544,498 6,781,805 4.752.737) 1,800,992 —48,255| 2°63 
Southwest’n.11); 4,229,111 5,102,7¢5 891,789} 1,490,028} —598,239] 40°15 
Pacific Coast (21)| 7,985,366 9,250,455 9157,153| 2,788,539] —€31,386| 22°64 
Southern....(43)’ 5,953,230 6,865,956 1,421,382] 1,742,8¢8} —321,486/ 19°45 
Mexican..... (2)) I, 088, 049 1,069,189 336,315 420,137 —83,822) 19°95 
Tot.. (147 r'ds) 49,151, 943, | Sasns.s60 12,624,314] 15,262,58¢, —3,638,272| 22°37 
January 1 to | 
April 30. H 
Trunk lines..(13 50,241,822) 71,615,292) 14,995,281] 17,847,511) —2,852,i30) 15°98 
Anthra.coal( 7) 19,951,096, 21,239,727| 3,333,400) 4,511,054 —1,177,645| 26°11 
East. & Mid.(17) 6,422,759, 7,649,469] 1,850,655] 2,022,633; —171,9H0| 8°50 
Mid. West’n.(24), 13,246,173) 15,158,317| 3,436,637) 3,923,398, —486,761) 12°40 
Northwest’n( 9)| 22,699,008 26,899,095| 7,653,573] 7,735,457 —81,834; 1°06 
Southwest’n(10) 16,339,537 20,592,977| 3,637,211] 5,718,542, —2,081,351| 36°39 
Pacific Coast (21) 39,142,933 35,391,119] 7,845,323] 10,420,739) —2,575,416) 24°71 
Zouthern....(41) 24,987,248] 27,705,598] 7,579,534] 8,297,659) —718,325| 8°66 
Mexican.....( 2), 4,210,244 4d 177,726} 1,449,794] 1,442,748! +7,046| 0°49 
Tot. .(144 r’ds) 194,240,820 230.42 428,611 611 ‘51.781,515 $1,919,941 10,138,426 16°37 














NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Middle West’n (Con.)— | Pacific Coast (Con.) — 
B. & 0., East of Ohio. | Louisv. Evansv. & St. L. |Union Pacific -(Con.) 
2 9. West of Ohio. Louisv. N. A. & Chic. Central Brancn. 
B . Sou ewenern. Manistique. Atchison Col. & Pac. 
Uiew. Cine Cc oo & St. L. Peoria Dec. & Evansr. | Atch. Jew. Co. & West. 
peoatese Union. 


Alabama Midland. 
Atlanta & West Puint. 
Bir. & Atiantic. 
I¢ Sarolina Midjand. 
Char. Cin. & Chic. 
Char. Sumt. & North. 
\Cneraw & Darliagton, 
Chesapeake & Uhio. 


aste ie. Pitts. Marion & Ch. | 
Grand Trunk ofc anada. Say. Tus. & Hur. =. 
hic. & Gd. Truok. Sag alee e. St. ; out is. souaner n Roads. 


Getrott ae Hav. & Mil. *t. L. alt 
N.Y. Lake Erie & West’n. Tol. A. & N.M. 
Pennsylv, Eastof P. & E Toledo & Ohio geatzal. 
West of Pitts. & Erie.¢ | Tol. Peoria & W. 

Pitts. Youngs. & Ash. Northwestern. 
Wabash. Barl. Cedar Rap. = Mes. 
Anthracite Coal. Chic. Burl. & North 

Gengras of New Jersey. Chic. Burl. & Quiney. 


Y. Ontario & West. Chie. Mil. & St. Paul. iCnes. Ohio & Bouth west. 
N: Y. Sus. & West. lowa Central Cin. & Ken. Southern 
Phila. & Reading. Keckuk & Western Cin, N. U. & Tex. Pac. 

Coal & Iron. Minn, & st. Louis. - 


Summit Branch. 


Ala. & Vicksburg. 
Lykens Valley. ac. 


Vickb. 


it. Paul & Duluth. 
G aeecen & Attala Un. 


Eastern and M uthwestern. 
Adirondack. Arkansis Midiand. | Georg’ 
Allegneny Valley. Aten. Top.&SantaFe. (Ga. poathers & Fia. 
Aaonapolis Wash. & Bal. st. Louis &San Fran. Gulf & Chicago. 
Bath & Hammondsport. Crystal. J»ck. oe LE a k.W. 
Brooklyn Elevated. Denver & Rio Gr. | Kan. ed & Bir. 
Baff. Roch. & Pitts. Eureka Springs.+ Louisville & Nashville. 


Camden & Atlantic. 
Chatauqua Lake. 


Cumberland Valiey. |Rio Grande Southern. 


Hoos. Tan. & Wiim. Tex. Sab.Val.& N.West. (Nash. Chat. . 
Northern Central. Waco & No’ western. New Orleans & So. 
Staten Island K. T. ‘actfic Coast. | Norfolk & Southern. 
Stony Clove & C. Mt. Canadian Pacific. Norfolk & Western. 
Ulster & Deiaware. egou Imorovement Co. Ohio River. 
Weet Jersey & Branches. Riot \—* Weatern. Petersvurg. 
Western Md. Fran. & North. Pac. |Bor t ity “& Augusta. 
Western N. Y.& Penn. So. Pacitic.— ‘etersoura. 
M we yal. Har. & 8. A. Richmond & Danville 
Chic. & West Mich. Louis. Western. Georsia Pacific. 
Cin. Jack. & Mack. worn" La. &T. hee, Col. & Aug. 
ie. porte. & Virginia. Y. Tex. & Mer. CA & a oy a 
8. & Nor. aS & New Orleans. Rich. pee. &P 
Eizin Joliet & Eastern. Pacific system. m. & Mont. 
Fiint & Pere Marq. | Ontos Pacific— gay Pin, & wemere. 
Grand Rapids & Ind. Union Pacific Railway. ‘south Carolina.+ 


| Ore. 8h. L. & Utan Nor. Western of Alabams. 
Oregon Ry. & Nay.Co. West Va. C. & P. 

[ron Kailway | Union Pac. yo Woo Wrightsv. & Tennille. 

Kanawha & Michigan. Ft. Worth & De exican HKoads. 

Lake Erie All. & So. Bt. Joseph EGranat tet” Mexiean Central. 

Lake Erie & Western. Kan. City & Omaha. Mexican National. 


+ We include these Western lines in our table by taking an esti mate for 1398 
on which to base the decrease reported for this year. 
+ For month only. 


Thus for the trunk line group the decrease in 
net is $1,204,915, or 24°07 per cent; for the anthra- 
cite coal group $412,093, or 30°14 per cent; for the 
Eastern and Middle $134,537, or 20°60 per cent ; for 
the Middle Western, $203,539, or 20°46 per cent; for 
the Southwestern, $598,239, or 40°15 per cent ; and for 


Illinois Central 
Indianap. Dec. & W. 
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the Pacific Coast, $631,386, or 22°64 per cent. for 
the Northwestern group the ratio of decrease, on ac- 
count of the great saving in expenses effected by the 
Burlington & Quincy, the Chicago Milwaukee & St. 
Paul ard the Burlington Cedar Rapids & Northern, is 
only $48,255, or 2°68 per cent. For the Southern 
group the loss is only 18°45 per cent in net and but 
13°29 per cent in gross, and this group may be said to 
have done perhaps best of all, as there are 18 roads out 
of 43 which report improved net and 17 roads which 
report improved gross, so that very many of the 
roads distinguished in this way are found in that 
section. 





LEGAL TENDERS VERSUS 
CERTIFICATES. 
We print the following because last week we gave the letter 
of Mr. George S. Coe criticising the writer’s proposition. We 
do not think there is any occasion just now for discussing any 
of the questions raised by the writer. 
NEw YorkK, June 16, 1894. 


SILVER 


Editor of the Chronicle: 

DeaR Sin—In re my suggestion that the financial status 
could be improved by the issue of legal tenders for the coin 
certificates outstanding, the answer of Mr. George 8S. Coe in 
your issue of 16th apyears directed largely to the principle of 
any issue by the Government of such notes, The Republican 
party once assumed this responsibility, and the present issue 
was approved as constitutional by the Supreme Court of the 
United States. The people appear to prefer it to any other 
money in use not excepting gold. (1.) Considered from the 
standpoint of a proper function of Government, it seems pref- 
erable to the storage warehouse or deposit business in coin 
and bullion, which it is proposed to displace, and preferable 
to the English plan of conferring similar powers on the inde- 
pendent private monopoly known as the Bank of England, 
(2) The fact is sometimes overlooked that this Government is 
of the people and by and for the people, and if there be any 
profit in issuing notes to circulate as money it ought to be 
reaped by the masses whose labor makes its profitable use 
possible. (3) The capacity to use 1,000 millions of paper 
money is demonstrated by the fact that the various issues al- 
ready amount to that sum, and it must be remembered that 
by the declaration to maintain it all at parity, 1t becomes by 
reason of our international relations and time honored cus- 
toms redeemable in gold. 

The Jast fact makes it clear to me at least, that the status 
would be improved by so stating on the obligation itself. 

The Bank of England once had to suspend the act of 1844 
and place its entire reserve in use to protect its entire liability, 
and the result was that gold flowed freely to the bank at once, 
and the deadlock created by holding specific coin against 
specific note liabilities was at once broken. 

Our Government finances appear to me handicapped in 
much the same way, and open to similar relief. Of positive 
benefits there are other views worth noting. 

Our silver is supported by law and limited to extent of 

present issues, and if any of the theories of American finan- 
ciers are tenable and this silver now coined and held by the 
Treasury is really a practical dollar, as declared by law, thea 
ite release and circulation would pave the way for payment 
of the larger portion of the outstanding paper. On the other 
hand, if the attempt to use it in pay of expenses of government 
proved that it could not be kept out and that the people pre- 
ferred the paper, it could be sold in the world’s markets and 
the gold secured by its sale would protect the entire issue of 
legal tenders. 
_ The writer is not now entering upon the questions of limit- 
ing such issues, because popular government presupposes dis- 
cretion and wisdom on the part of the people, and the present 
proposition is not a change of existing debt, its only purpose is 
uniformity and certainty of terms in regard to that already in 
use as money. Very truly, DELMORE ELWELL, 


STATISTICAL CuarT.—Mr. C. P. Leland, the Auditor of the 
Lake Shore & Michigan Southern Railway Co., whose annual 
report ranks among the very best issued by any railroad in 
the country, has sent us a copy of a statistical chart which he 
has compiled. It is entitled ‘Some General! Statistics for 
Quick Reference by Busy Men.” In the centre of the chart 
is a diagram showing in a graphic way the great decline in 
the average freight rate of the Lake Shore & Michigan South- 
ern during the last forty years, and all around the diagram 
are grouped statistics of various kinds, showing the country’s 
coal production, iron production, output of iron ore, the yield 
of the crops, pork packing, railway mileage and some facts 
concerning the World’s Fair. The sources of information are 
given, and the chart should prove very convenient for refer- 
ele, 





IMPORTS AND EXPORTS OF GOLD AND: 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of May, and they 
are given below, together with the figures for the preceding 
months, thus completing the figures for the eleven months of 
the fiscal year 1893-94, Imports were somewhat heavier in. 
May than in either March or April, the amount of gold received | 
reaching $34,689, of which $7,541 was in coin, Of silver there 
came in $269,767, of which $116,562 was bullion. There 
has been received during the eleven months a total of $2,653,- 
666 gold and $1,921,560 silver, which compares with $5,463,- 
458 gold and $2,492,324 silver in 1892-93. The shipments of 
gold during May were only $16,278, all coin, and the ex- 
ports of silver have been $445,297 coin and $455,758 bullion, 
For the eleven months the exports of gold have been $1,183,308 
against $1,051,806 in 1892-93 and $11,757,565 silver has been 
sent out, against $12,945,207 in 1892-93. The exhibit for 
May and the eleven months is as follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





GOLD. | SILVER, 


Ooin, |Bullion| Total. || Ooin. | Bullion. | Total. 


———— ee 





MONTHS. 








1893-94. | i eT ee. *s s | 8 

July ...... 171,936, 29,820, 201,756| 17,018) 72,104) 89,122 
August....| _31,747| 40,150 _71,897| 115,637| | 208; 
oman 373,424 123,740, 497,164| 38,011| 170,409 205,420 





October... | 323,290288,297' 611,587] 78,118) 117,631, 195,749 
November.| 504,520) 46,726 551,246 33,325) 129,564) 162,889 
December.| 274,736 31,027, 305,763|| 12,893) 122,272; 135,165 
January..., 8,867) 24,323) 33,190) 159,558; 112,767) 272,325 
February. . 6,758 258,377| 265,135 34,442 148,998) 183,840 
March.....| 13,990 16,559 30,549 20,06 79,601; 99,663 
April......| 40,705 9,985 650,690 35,121 61,647) 96,168 
May....... | %,541| 27,148 44,689 153,205 116,562; 269,767 

















T’L11 mos.\1.757,514 896,152 2.653,666| 697,788 1,223,772 1,921,560 





EXPORTS OF GOLD AND SILVER FROM BAN FRANCISCO, 





GOLD. SILVER, 
MONTHS. ; Sutaiin 
Coin. Bull’n Totat. Coin. Bullion. Total, 
j ss 
1893-94. ¥ bd % * ~ 
1 eee 98,980 50, 99,030 629,026 202,956 731,982 
August.... 14,693 265 180,958 1,336,661 232,000 1,565,661 
September #R,625 210 85,535 1,651,510 144,100 1,855,610 
October. 145,250 307: 145,557 930,710 158,500) 1,089,210 
November., 122,372 100| 122,472 885,667 486,400 1,372,467 
December. 114,780 “ 114,789 |) 629,831 406,900) 1,046,733 
January..| 137,377 137,377 437,544 891,400 429,244 
February. 92,670) 92,670 371,254 413,600 THA, 
March..... 123,177) 123,177 229,477 477,600 707,077 
ee 62,165 62,165 327,17 573,496 900,674 
May....... 16,278) 16,274 445,297 4557558) $01,685 








T’L11 mos. 1,152,876! 932 1.183,308 7,774,455 3,983,110 11,757,565 





_— a 


Stock EXCHANGE CLEARING-HousE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 11 down to and includ- 
ing Friday, June 22 ; also the aggregates for January to May, 
inclusive, 1894 and 1893, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-— Bhares, both sides.— -——~ Balunces, one side.———~ Sheetg 
Oleared, Total Value, Shares, Va'ue — ay taatteed 


Jan., 1893. 28,544,509 2,064,709,000 
Feb, 1893. 25.10K,40U 1,744,400,000 
Mar., 1863. 24,541,100 1,690,000,0Q00 


3,000,009 = 219,700,900 3,200,*00 61639 
2,087,900 172,701,000 4,529,008 6,461 
2,704,580 167,900,000 4,784,100 7.0R0 
Apr , 1593. 20.802.500 1,421,300,000 2,311,400 154.500,000 2,431,000 6005 
May, 1693. 28.2,500 1,728,900,000 2,569,500 = 163,110,000 4,879,100 7,200 
5 mos.... 127,256.50) 8.654300.000 14.472,600 $65,711,000 17,614,700 23,276 
Jan., 1204. 18,363,000 1,085,600,000 1,354,000 69,100,000 2,041,000 6430 
® . 12,847,000 = 7°4,800,000 1,045,400 66,200,000 1,396,990 5.508 
Mar., 1694. 16,917,000 1,076.441,000 1.452.100 6.551 
Apr., 1694. 14,726,000 868,700,000 1 97,200,009 1,418,900 6408 
May, 1994. 19,.140.500 1.259,300,000 1 91.700.000 1.938,599 y 
6 mos.... 61,992,300 6,018,841,000 6,776,900 376,000,000 8.724.000 32,1088 
-——- Balances, one side.--——~  Bheets, 
Shares. Value Shares. Caeh. Creare, 


84.490 5,300,000 121,900 319 
. 622,200 47,600,000 52,900 3,200,000 59.100 299 

“ 13. 569,000 43,300,000 46,100 3,000,000 45,000 285 
“ 14. 517,200 36,300,000 44.200 2,930,000 60,500 286 
“ 15. 809,200 69,200,000 69,200 4,700,000 151,500 308 
Tot. wk..3,525,700 241,000,000 297,100 19,100,000 468,000 1,497 
Wklastyr5,325,600 333,330,000 508,450 30,296,400 549,700 1,499 
Junel8.. 656.600 47,800,000 60,500 3,900,000 77,600 289 
“ 19.. 453,000 30,000,000 45,300 2.800,000 50,000 273 
“ 20.. 471,000 20,600,000 48,000 2,200,000 47,400 282 
“ 21.. 473,000 25,700,000 48,900 2,400,000 40,300 268: 
“ 92.. 456,100 24,100,000 43,000 1,600,000 47,500 276 
Tot. wk. .2,509,700 148,200,000 245,700 12,900,000 252,800 1,389 
Wklastyr2.968,900 167,300,009 320,700 17,000,000 250,100 1,359 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 


81.500,009 1,928,709 


-—Bhares, both sides.— 
Cleared, Total ne 


June 11. 948,000 64,100,000 
ad 12 














& Pacific, Delaware Lackawanna & Western, Distilling & 
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Oattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelohia & Reading, Union Pa- 
cific and Western Union. 
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{From our own correspondent. | 
LonpDoN, Saturday, June 9, 1894. 

During the week ended Wednesday night gold amounting 
in round figures to a million sterling was sent into the Bank 
of England, from abroad, and the stock of the metal now 
held by that institution exceeds 37 millions sterling, being 
rather more than a million and a-half sterling above the 
highest amount held in any previous year. Gold is stil] 
coming in in very large amounts, and the accumulation will 
probably go on for a considerable time to come. The reserve 
approaches nearly £29,000,000, and is about 69°¢ per cent of 
the liabilities. This is the most remarkable feature of the re- 
markable bank returns which have been published for some 
weeks past. While the Bank is growing stronger than ever 
before in its history, it is not investing. It is holding almost 
the whole amount unemployed, which seems to point to some 
uneasiness, though many contend that the Bank is not invest- 
ing only because the prices of the best securities are so high. 
At all events, the Bank now holds as an investment proper 
Jess than £10,000,000 nominal of Government securities, which 
is an unusually low amount. The rate of interest in the open 
market for day-to-day loans is barely 1¢ per cent, and the rate 
of discount is very little more than °g per cent. The great 
joint-stock banks indeed have held a meeting this week to 
consider whether they should not reduce the interest they 
allow on deposits from 1 per cent to 1g per cent, but nothing 
mwas done. 

The India Council on Wednesday offered for tender 50 lakhs 
-of rupees and sold rather more than 49 lakhs at prices ranging 
from 1s, 31-32d. to 1s. 1 1-32d. per rupee. The demand for re- 
mittances was much smaller than it had been for three or four 
weeks previously, but the prices were under all the circum- 
stances very good. Money is getting easier in India. The 
Bank of Bombay on Thursday lowered its rate of discount 
from 8 to 7 per cent, and the best informed expect that the 
rate will be put down next week to6 percent, The rate in 
Bengal remains at 6 per cent. Trade all over India is now 
very slack, and the inactive season may be said to have begun. 
The natives this week are not selling gold for export as freely 
as they have done for some weeks previously, the rise in ex- 
change having caused them to demand a higher price. Still, 
about £50,000 has been bought in Bombay. There is little de- 
mand for silver for India as yet and the Chinese inquiry is 
«jniet. The price of the metal therefore has fluctuated be- 
tween 28!4d. and 281¢d. per ounce. 

The state of trade, which improved rapidly during the first 
three or four months of the year, has been growing worse for 
five or six weeks past, and is certainly rather worse again this 
week. An old-established house in Liverpool, which had been 
engaged both in the cotton and the wheat trades, has suspended, 
and there are fears that other houses will also go down. The 
house at one time dida large business and had excellent credit, 
but it has been losing ground for many years. There are fears 

of difficulties likewise in the London wheat market, and 
continue to circulate of difficulties in the woolen 
trade at Bradford and in the iron trade at Glasgow. The un- 
easiness caused by these rumors has been intensified by a 
atatement made to the Manchester City Council on Wednes- 
day by Sir John Harwood, deputy chairman of the Man- 
chester Ship Canal Company and a member of the City Coun- 
cil. He said that the loan recently made by the Corporation 
to the Canal would be all spent by the end of the year, and 
that there would probably be a deficit of £147,000. He added 
that the expenditure had been extravagant and wasteful, and 
that the estimates furnished to himself and his colleagues had 
been misleading and utterly untrustworthy. The most serious 
statement of all was that in 1896 the Council will have to find 
the means of paying the interest on the debentures, which in 


rumors 


his opinion will involve an addition to the rates of the city of 
The Board of Trade returns for May are less 
>for the previous months. The value 
decrease compared 


44. in the pound 
satisfactory than thos 


of the imports was £34,154,000, showing a 





| Bales of home-grown.18,273,012 


with May last year of £2,704,000, or rather more than 717 per 
cent. For the five months the total value of the imports was 
rather more than 1764 millions sterling, showing an increase 
compared with the onmnpendion period of last year of nearly 
£11,000,000, or somewhat over 613 percent. The value of the 
exports of British and Irish produce and manufactures during 
the month of May was a little under 171¢ millions, showing a 
decrease of £338,000, or somewhat under 2 per cent. For the 
five months the value of the exports was a little under £89,- 
000,000, being a decrease on the corresponding period of last 
year of rather over £18,000, or 0°02 per cent. 

Trade difficulties are intensifying the stagnation upon the 
Stock Exchange ; the very best securities are still being ab- 
sorbed by investors, but for other classes there is hardly any 
demand, and speculation is utterly paralyzed. The continued 
large shipments of gold from New York‘are causing anxiety 
here, creating apprehension that the Treasury may have to 
borrow again, and whereas a little while ago every one was 
hoping that the passage of the tariff bill in whatever shape it 
might eventually assume would be followed by a considerable 
recovery in prices, now it is feared that there will be no im- 
provement until the financial position is itself restored to or- 
der. The news from Brazil is likewise disquieting. It is said 
that the President is showing a disinclination to lay down 
power, although his successor has been constitutionally elected, 
and in a few months now ought to be installed. The condi- 
tion of affairs in Argentina is also bad. The premium on gold 
last week was as high at one time as 331 percent. It fell at 
the beginning of this week to about 298, but has gone up again 
to 311, and the attempt of the Government to borrow £1,000,- 
000 in London—which happily has not been successful—has 
made an exceedingly bad impression. 

In India there is much discouragement, and the failure up to 
the present of the Government’s currency experiment is weigh- 
ing upon the market. No improvement is reported from 
Australia. Upon the Continent matters are going from bad 
to worse. Signor Crispi has resigned with his cabinet. The 
exact reasons for this are not understood here, but it is be- 
lieved that pressure has been brought to bear upon him and 
upon the king against certain portions of his policy, and espec- 
ially against dissolution, and that he has given way. How- 
ever this may be, the fear is that as Signor Crispi has been 
unable to carry his budget, it will be impossible for any other 
public man to take the measures required to restore order in 
the national finances, and that sooner or later, therefore, there 
must be a collapse in Italy. In Spain the crisis is deepening, 
and there are reports, which have however been contradicted, 
of serious disturbances in Bulgaria. Altugether there is a good 
deal of political apprehension on the Continent. Everyone 
hopes that the Czar will do what is necessary to maintain 
peace, but it is known that there is a powerful party in favor 
of war, and there is a certain nervousness therefore lest he 
may be forced into some action against his own will. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1894. 1393 1892. 1891. 
June 6. June 7. June 8. June 10. 
z £ £ £ 
Circulation. ......6...c-.eesecesees 24,971,255 26,536,065 26,079,895 24,803,700 
Public Geposits......oc..scerseees 8,705,142 7,064,500 6,745 451 6,899,975 
Other deposits.........-.0..ee-e0. 32,585,014 30,089,386 29,2411476 33,616,593 
Government securities .......... 9,894,335 11,208,017 11,255,920 9,941,806 
Other securities...............00- 20,249,435 24,438,839 26,104487 29,763,590 
Reserve of notes and coin.. - 28,889,335 17,399,358 16,461,442 18,755,071 
Coin & bullion, both departm’ ‘ts 37,060,590 27,495,423 26,001337 27,111,771 
Prop. reserve to liabilities..p.c. 69 11-16 46 9-16 45% 46 1-16 
ee per cent. 2 3 (June 8) 2 4 
Consols, 2% per cent...........++ 10l4xd. 99 1-16xd. 96 9-16 95 1-16 
Gi cdadccccéve c600sesdes 0ndsics 25340. 384d. 414d. 4454. 
Clearing House returns......---+ 123,812,000 126,953,000 95.676.000 110.875,00,: 


The following shows the imports of cereal produce into the 
United Kingdom during the forty weeks of the season 
compared with previous seasons: 


IMPORTS. 
1893-94. 1892-93. 1891-92. 1890- 

Imports ofwheat. 7” 47,113,768 46,156,554 50,531,916 43,250, 7270 
. 25, 447,706 13,613,301 14, $90,528 14,211,282 

9,977,241 10,225,925 11, 022,098 11,377,7 766 

1,923,673 1,754,533 2,229, 9961 1633,562 

4,022,324 3,295,664 2,933, 364 2, "341 ,012 

27,320,074 23,995,191 21,695,590 21,554, :677 





14,807,572 16,053,991 15,410,604 12,744,887 
Supplies available for consumption (exclusive of stocks on 
September 1): 


Wheat 
Imports of flour...... 


1890-91. 
43,250,27 
12,741,887 
30,159,034 


36,154,191 


1391-92. 
50,531,916 
15,410,604 
26,086,162 


1893-94. 1892-93. 
owt.47,113,768 46,156,554 
14,897,572 16,058,991 
33, 500,948 





Total ccace ccccee 80, 194, 352 "34, 216,493 92,028,682 
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week. Last week. 1893. 1892. 
Wheat...........qrs8. 3,480,000 3,760,000 3,486,000 2,516,000 
Flour, equal toe qrs. 346,000 312,000 351,000 275,000 
Maize ....00--000GF8-. 490,000 585,000 457,000 335,000 
The imports since January 1st have been as follows: 
1894, 1893. Difference. Per Ot. 
IMPORTS. 2 & es : 
January....- -- 38,458,613 33,126,470 +5,332,143 +16°09 
February 33,981,085 29,759,640 +4,224,445 +1419 
March... 35,341,037 34,059,485 +1,281,552 + 3°76 
April.........- 35,008,029 32,120,160 +2,.4377,869 + $99 
ree 34,134,060 36,838,213 —2,704,153 - 7°34 
5 months.... 176,798,544 165,856,568 +10,941,976 + 6°59 


The exports since January ist have been as follows : 





1894. 1893. Difference. Per Ot 

EXPoRTS. £ £ ® 
January....... 18,151,880 18,026,019 + 125,861 + 0°69 
February.....- 17,679,449 17,093,309 + 586,140 + 342 
March......... 18,098,903 19,432,904 —1,334,001L — 686 
April...... -eee 17,559,876 16,617,977 + 941,899 5°66 
SI 17,484,212 17,822,460 — 338,248 — 190 
S5months..... 88,974,320 85,992,669 - 18,349 — 002 


The exports of foreign and colonial produce since January 
1st show the following contrast: 












1894, 1893. Difference. Per Ct. 

RE-EXPORTS. 2 z z 
January....... 4,346,643 4,785,629 —438,986 — 917 
February. . 5,051,720 5,733,252 —681,532 —11°88 
Re 5,342,886 5,690,367 —347,481 — 6°10 
Ce 4,810,362 4,856,1 — 45,822 — 094 
ee 4,904,108 6,945,220 —2,041,112 —29°38 
5 months..... 24,455,719 28,010,652 —3,554,933 —12°68 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
sre reported by cable a3 follows for the week ending June 22 : 





London. | gat. | Mon. Tues.| Wed. Thurs.’ Fri. 


June 15; also totals since the beginning of the first week in 


January. 
FORKIGN IMPORTS AT NEW YORK. 


























For Week. | 1891. 1892, | 1893. 1894, 
Dry Goods..... $1,452,498) $81,923,059) $1,615,145 $969,836 
Gen’! mer’dise. 7,749,718 7,331,278 8,331,549 6,406,258 * 
Total.......| $9,202,216) $9,254,337, $9,946,694, $7,376,089 
Bince Jan. 1. 
Dry Goods.....| $56,220,602 $57,564,888) $69,643,494) $39,788,728 
Gen’) mer’dise. 596,220,357) irs 236,089,674) 162,608,030 








Total 24 weeks. $252,440,859 $264,666,990 $305,733,168 #202,396,758 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 19 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WERK. 


| 1891. | 1892, 1893. 1894, 


For the week.. 36,416,814) $8,306,673) $7,441,345) #6,446,940 
Prev. reported.) 155,073,827) 183,013,744; 154,011,783) 167,378,871 


Notal 24 weeks. $161,490,641'#191,320,417 $161,453,1281$173,825,811 

The following table shows the exports and imports of specie 
at the port of New York for the week ending June 16 and since 
January 1, 1894, and for the corresponding periods in 1898 


and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Importe, 
Gold, 

Week, Since Jan... Week, |SinceJan. 1‘ 

Great Britain........ $750,000/$14,588,800) —........ $1,578,174 
Prance.. .....20---000 25, 9,857,999} .....00. :076,623 
Germany..... evccses -| 1,500,000) 20,350,000) —........ 1,524,560 
Weat Indies..........) cc. -| 10,531,259 $5,400 609,757 
@xico......... eocses| = es ew nace 47,205) 400 22,252 
South America....... 30,000 464,785) 6,987 348,649 
All other countries. . cccccccs $50,785) 784 69,987 








“-~ 
Ss 


Total 1994.......! $2,305,000 $56,690,833 | $13,571| $9,230,002 
Total 1893....... | 14,817; 68,659,435, 111,746] 5,816,457 
Total 1892........ 7,282,500 34,416,692 30,179] 6,168,015 





Bilver, per 0%.......-...d 28% 28% 2819 2858 2815), 287% 
Consois,new,2% percts. 10144 101% 101% 1015; 1015;, 10) %¢ 
do foraccount...... 1015;, 1015;¢ 101% 101%)¢ 1015)¢ 1015)¢ 
Frch rentes (in Paris)fr. 100°1744 100174 100°15 100°30 |00°42% 100°32 
U. &. 48 Of 1907... .ccccc|-c0e-200|cccecee A (RRS EE BES RD 
Canadian Pacific........ 6542 65% 65% 65% | 65% | 65% 
Chic. Mil. & St. Paul.... 6176 61% 61% 6144 61% | 684 
ilinois Central......-... 9342 93% 93 93 |. 93 
Lake Shore..........--... 134% 134 134% 135 135 11341, 
Louisville & Nashville... 46% 46% 4612 464, 46% | 45% 
Mexican Central 4s..... 57% 574 57% 57% 57% | 
8S. Y. Central & Hudson. 10044 100 100 100 =|100% 100% 
N.Y. Lake Erie &West’n 13% 13% 13% 124 12% | 12\ 
do 2d cons........; 75 75 75 749 | 74 74 
Norfolk & Western,pref. .--. sone est Sein ok jane 
Northern Pacific pref... 16 15% 15% 14 14% | 1 
Pennsylvania............ 504 5048 5044 501g 504% 5 
Phil. & Read., per share 8's 9 9 8% | 8% 
Union Pacific........-«. 14 13% 125, 1042 lls 1 
Wabash pref............. 15% | 15% 15% 1533 | 154g 1 


Commercialand Miscellaneous Hews 


NaTIONAL BankS.—The following information regarding 
national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 
4956—The American Nationa! Bank of Louisville, Kentucky. Capital, 
$800,000. J. H. Lindenberger, President; Logan C. Murray, 
Vice-President; Charles Warren, Cashier; H. C. Truman, 
Assistant Cashier. 
This bank is orgavized for the purpose of consolidating the business 
of the folluwiog bauks which went into voluntary liquidation June 2, 
1894: 











777—The Second National Bank of Louisville. 
1908—Trhe Kentucky National Baaok of Louisville. 
2161—The Merchants’ National Bank of Louisville. 
2784—The Fourth National Bank of Louisville. 
4958—The Oid First Nati»aai Bank of Farmer City. [lliaois. Capital, 
0,000. R.O. Crawford, President; L. fF. Houseman, Cashier. 
4959—The Firet National Bank of Barnesville, Minnesota. Capital, 
$50, 00. Fred. E. Kenaston, President; Charles RB. Oliver, 
Cashier. 
4960—The National Bank of Wilmington, North Carolina. Capital, 
$100,000. John 8. Armstrong, President; L. L. Jenkins, 
Cashier. 
CORPORATE EXISTENCE EXTENDED. 


2154—The First National Bank of Belleville, IJinois, until! June 19, 
914. 


CHANGE OF LOCATION AND TITLE 
2284—The Westminster National Bank, Westminster, Mass. Locatior 
changed to Garduer, Mass., aud title to the Westminster 
Natiosa!l Bank of Gardner, June 12, 1894. 
IN LIQULDATION. 
2627—The First National Bauk of Kenda'lville. Indiana, has gove into 
voluntary liquidation, by resolugon of its stockholders dated 
aan May 15, to take effect May 24, 1594. 
1041—The sagadahock Natiovai Bank of Bath, Maine, has gone into 
voluntary Jiquidation, by resolulion of ite stockholders dated 
cen py PPril Li. lsu. 
3552—The Deadwood National Bank, Deadwood, §. Dak., has gone 
into voluntary liquidation, by resolution of its stockholders 
dated Juue 7, 1594. 
INSOLVENT 
4249—The National Bank of Pendleton, Oregon. is insolvent, and was 
on June 5 placed in the hands of Charles 8. Jackson, Reeciver: 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 14 and for the week ending for general merchandise 


























Exporte, Imports, 
Kilver. — — 

Week. Since Jan.1.| Week. (|SinceJan.1, 
Great Britain........ $308,300| $15,699,551 $4,367 $9,525 
Mt keaseetie  “caaneoee 201, tee 21,841 
DE eiicciccees  «sectads 139,100 EPPS 1,809 
West Indies..........)  — --.---- 104,316 32,258) 254,046 
exico...... oneuduiaie 37,835 10,376 133,115 
South America. 54,296) 600,378 4,826 263,740 
other countries..} = ........ | 36,411) 1,080 27,392 
Total 1894.. $366,596 $16,818,591 $53,407 $710,968 
Total 1893. ° 807,845 13,451,12¥ 70,679| 2,053,870 
Total 1892....... 327,619 10,573,731] 57,7101 706,196 








Of the above imports for the week in 1894 $7,032 were 
American gold coin and $& American silver coin. Of the 
exports during the same time $2,280,000 were American gold 
coin, 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT, —In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 








. : 
1808-98. 








| 1893-94. 

| : | 

| 

Month. | | Generai | . =~ General 
| Merchan- Total. | Merchan-\| Tota, 
Goods. Goo 
™ ase. —- dese 
t | ? | % § z { t 

IUDY ..0 coos 12,318,391; 27,303,638, 40,621,020, 10,647,403 20,270,802 39,918,206 
August...... 9,036,168 27,419,045 34,455,233) 14.160,061 31,467,>88 415, HB BAS 
September...) 7,192,836 18,874,404 26,067,74° | 10,627,591 30,958,792 41,586,508 
October ....| 5795631) 27,360,804, 33,156,526! 12,274,605 41,813,071 44,087,626 
November..| 4,497,140, 26,394,962, 30,-82,102) 4,912,450 24,900,644 44,118,108 
December..| 4,076,000 25,245,063 24,215,726, 11,197,286 31,291,016 42,498,308 
January....| 8,976,230) 26.903.965, 35,970,805) 18,370,078 38,477,544 61,847,921 
February...| 8,365,007 23,821,075, 32,177,072) 14,002,275 41,860,452 16,652,728 
March...... 7,561,718 86.617,907 43,079,715 12,547,876 44,457.926 57,355,804 
April... .«.. 6,044,653) 29.239.646 37,254.299 10,214,024 37,724,473 47,938,907 
960 .c00 ace 5,0.3,252 B0.257420 85,270,072) 10.967,005 35 264,592 46200977 
Total... | 62,766,002 301,618,009 294,1#4,41)) 133,711,873 372,457,292 506,080,106 





EXPORTS FROM NEW YORK CUSTOMS KECEIPTS 


| Zotal Merchandise, At New York, 
Month Month. | ew 
' 1893-04. 1892-93. } 1844-44. 1592-08, 

t 2 t ? z 
July 22,651,140 28,263,673) July............ | 10,220,968 12,404,107 
AUZUAL..46 e000 $5,015,4 30,°815°7 August....... 5.158.589 13,179,981 
September.. ....| 32,090,412 26,911,052 September. | 7,064,754 11,342,126 


21,33*,002 October ++ se | 7,537,021 10,339,867 
C2586 9,951,406 
GIO SR LOSTILNG 
#,210,055 15,291,908 


OAT . 0.2 oeee 31 

November....... $1,472.48% 23,478.75v'| November..... 
31,208,089 32,928,155 , December. 

30,037 691 24,801,561, January 


December. ... 
JaUUATY . «2.0005. 





February........ 27,094,451 22,760,856  Yebruary....... TAZA N74 12499466 

CS er 31,301,080 27,002,604 | March............| 7,449,490 12,805,884 

eS Ge 27,200,228 26,765,197|| ApriL............. 6.738.698 9,717,456 

re icniaadas 28,084,064 30,767,49!) May.............. 6,238,318 9,969,280 

Total.... ....\239,813,508 216.708,30 |) Votal .. 92,023,158 207,199.57 
OM creel 71 
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The movement of breadstuffs to market is indicated in the 
“statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present th« 
comparative movement for the week ending June 16, 1824 
and since August 1, for each of the last three years: 














Rectipts at— | Flour. Wheat. Corn. Oats. Barley. __Rve. 
Bbis.196lbs | Bush.60 lbs! Bush.56 lbs} Bush.32 lbs | Bush.48 lb Bu.b6 De. 
Ohicago..... 71,326 $8,415] 1,213080] 1,096,864 46,500 16,964 
Milwaukee... 61,450 172,25 20,800 284,000 15,200 24,00u 
Dauluth..... 174,527 158 618 8,044 osceee eseces eecee 
Minneapolis.|  _—...... 906,780 31,260 eteses eocces ae a 
Toledo...... 1,592 127.800) 26,700 > ore 1,80 
Detroit..... 2,772 21840 20,056 11,997 Sgnend <aee 
Cleveland... 5,280) 9,519 2.767 Sl aa oct 
St. Louis... 25,015} 41,255} 288 130 86.445 pene | (ensane 
Peoria. .... 4,590) 3.600| 133,650] 217.800] ~—s..... 1,200 
Kansas City.; —....... } ff a ren oes ¢ Sesee 
Tot.wk, 04. 346,362] 1534610) 1,740,396) 1,719,477 61,700 43,984 
Game wk,’03. 325 680} 2,101,974) 3,164,057) 2,332,026 95,414 37,180 





Game wk,’92. | £80 861) _— 3,445,235) 3,377,651 224,972 53,171 








Gince A'ug. 1.) | 
1803-94, . | 12,319,089 142,962,309 140,815,694 110,703 855| 28,275 338] 3,296 687 
1892-93... 11,839,0 4 226,461,847 112,814,/79 105,076,971) 29,169,415) 7,027,134 
1891.92. 11,674.966 208,585,756 111.966,900| 95,992,326| 30,961,667(\14,222,497 





The receipts of flour and grain at the seaboard ports for the 
week ended June 16, 1894, follow: 





Flour, Waest, Corn, Oats, Barley, Rye. 

Receipts at— bbis. bush. bush, bush, bush 
ew York... ..s0.0+ 5 75 yy }))l ieee ° 975 
Boston...... B1.435 = .cconce 460 
Montreal ° 21,755 3.100 secccees 
Philadelphia........ 21,610 BELGGW = acccccce — coeceses 
Baltimore............ 91,452 73,002 eececece 139 
Richmond........... 2.3 25,510 1,242 oo © eee oe cee 
New Urieans 1,900 84,083 SEOTT = ccccccce. sd bs00 














Total week . 4£33.°023 623,958 9 29 1.108.350 3,100 1,565 
Week 1805........... 419.333 3,830,861 1,320,0:2 1,486,964 32,3836 §9,154 


The total receipts at ports named in last table from Jan. 1 
to June 16 compare as follows for four years: 




















sesstyte of— 1894. 1893. 1892, 1891. 
DE cccccccceses bbis. 9,204,417 8,163,904 8,486,136 6,358,732 
0 ae 12,461,986 28 807 872 46,205,763 15,877,311 
GOT ccccesccvccscccecce DROOL 22.4718, 188 59,128,667 18,145,350 
_ | eee 14,003,735 12,465 +.708 23,138,738 15,767,416 
Barley .......... «- 1,772,029 2.586.162 2,~13,122 1,817,005 
Binctdetsncesraneeon 111,972 663,163 2,473,049 270,116 

Total grain........ 60,552,576 74,176,093 133,759,339 51,677,698 


The exports from the several seaboard ports for the week 
ending June i6, 1894, are shown in the annexed statement: 











Wheat. Corn. Flour. Oats, Rye. Peas. 
Exports from— bush bush, Lbis. Lush, een bush. 
New York 581,553 K 9 ,227 13,203 12,270 
Boston ... 54,015 S00 oe, -seee 
Montreal 11,148 1,500 8,258 
Philadeiph 26.907 ee . 
Baitimore...... ac Oe re 
New Orleans........ 947 8,595 
Newport News...... BAR casencce 
TE 606 ceeseces SEF cccccces 
BE ccscscccsses coscsess e600 coe secences § cecdenee  sensecda  cnceence 
Total week........ 515 915,645 270,518 24.398 ecse cee 20 528 
eek 32: 3 ‘087 670,265 209,724 104,473 21,835 36,591 


Same time 1893.. 

The destination of these exports for the week and since 
Sept. 1, 1893, isas below. We add the totals for the corres- 
ponding periods of last year for comparison: 


Ruperts for “Woh tines tat. “Weck” tans Sent “Week Sin 
(22 nce “8 ° . 
week and since Junelé, 1, 1803, Tush 11 tie June 16, Since 5 P 
he 








1 to— bbis. bush, 

United, Kingdom 1987 7x9 £49,367 22,792,788 520,076 26,534,739 
Continen 14,235 334,124 19,650,978 847,673 20,288,830 
6. &C. y IE ¥ e ° 26.479 15,198 1 8,104 
West Indies 24.024 e 30,180 22,156 670,108 
N. 4,599 ° Caeccere e060 280 124,756 
Othercountries.. £84 24 155,154 9,642 110,490 
ee 270,518 10,022,677 843,515 42,465.57 915,645 47,858,027 


Total 1892-96..°.. 209.724 11:290,801 2,228.87 70:743,701 670,265 29°347.00) 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 16, 1894, was as follows: 











Wheat, Corn, Oats, Barley, 
In store at— bush. bush. bus”. bush. 
New York............. 8. $21,000 433,000 454.000 9,000 — ..rcccee 
Do afloat....... 250,000 273,000 46.000 
IRE swtnssecocecscas 33,000 35,000 
SP ecses..n<encecnes 1,177,000 208,000 180,000 
Se ee ee 
Chicago 19,680,000 2,904,000 
Do a re nn ree 
Milwaukee 1,085,000 8,000 
Duo ° ee<eee ceccccce 
—— 6,450,000 17,000 
do cose ae @serccee 
, | re coscsese 2,496,000 48.000 
= =earey . LSS — 19,600 4, ;000 
Vewego...... 73M ee 
St. Louis. Be - 2,444, 00 106,000 ¥,000 
., Do afloat. esse.» Seeseese caesecce = gees 
Cincinnati............. 6,000 18,000 2,000 
Bos*on..... saan 0,000 161,00 4,000 c 
Fosonto POSES 8 =. enntiies 72,000 * 28,000 
ontreai 600,000 1,060 205,000 24,0 
Philadelphia. 411,000 95,000 143,000 a 
Peso 6 LO ?1,000 71,009 
81.00 20,000 2,000 
231,000 ¥.009 Bh gett 
.. 505,000 43,900 74,000 
. 9497.00 1,000 20,000 
a “47,000 “17,006 





815.000 1,198,000 498,000 











On hnele and river... 1,416,000 Ou 1,576,000 443,000 
Total June 14, 1894.57, 106,000 "7,077,000 009 $2517.00 240,000 5.0 
otal June %, I804:58211.008 7,514,000 2'764,000 208,000 87:00 
ota) June 17, 1893.64,«76,000 8.16 »,000 3,631,000 524,000 427,000 
Total June 1%, 1892.76,006,099 5.216.000 4.042.005 377,000 $79.00 
Petal June 20, W1.14.657.17 ar 18253 4028/1922 253/173 125,173 








—Messrs. J. D. Probst & Co. of N. Y. and Mr. Louis Gold- 
berg of Messrs, Alsberg, Goldberg & Co., of Amsterdam, re- 
quest American holders of Atlantic & Pac. guar. gold trust 
4 per cent bonds to communicate with them or with the Siate 
Trust Company, stating the amounts of their holdings, in 
order that a concerted plan for their protection may be 
devised. See advertisement on another page. 


—The annual meeting of the Canadian Bank of Commerce 
was held at Toronto on Tuesday, The 27th annuai report 
submitted showed a net profit for the year of $523,095, out of 
which two dividends aggregating $420,000 were paid and 
$100,000 transferred to rest account. The surplus now 
stands at $7,200,000. The New York offices of the Canadian 
Bank of Commerce are at 16 Exchange Place. 


—The Committee on Admissions of the Clearing-House 
voted unanimously in favor of admitting to membership the 
Liberty National Bank, which has offices at Liberty and West 
streets. Its officers are Henry C. Tinker, President; Henry W. 
Maxwell, Vice-President, and James Caristie, Cashier. The 
capital is $500,000. 

— Massachusetts 31g per cent gold bonds are offered for sale 
by Messrs. R. L. Day & Co., Boston. 








_ City Railroad Securities—Brokers’ Quotations, 











Bid. | Ask. | Bid. Ask. 
Atlan. Ave., B’kl D. D. E. B. & Batya. —Stk..132 (135 
Con. 5s, g., 143 Aco S68 f.csce Ist, gold, 58, 1932. J&D - +200 
Gen. M. 53, 1909... A&O lou |. .-. Serip one 100 
Impt. 5, 5. se J&J\..... | 98 | Eight 1 Avenue—Stock.... 280 escce 
Bleek. St. & Ful. F.—Stk. ......| 3 Scrip, 6s, 1914. ........./100 |105 


ist m»rt., 7, i900. J&JI 108 |...... 424 & Gr. St. Fer. Caos Bee leessce 
B'way & 7th Ave.—Stock. 145 [188 42d St.& Man.& S8t.N.Av.! 50 | 53 
lst mort., 58, 1904.J&D 106 ist mort. 63, 1910.M&8 110 112 
2d mort , 58, 19i4..J&J 103 2d mort. income 63.J&J) 55 
B’ way 1st, 53, guar.1924 103 H. W. St. & P, Fer.—Stk.'200 
2d 5s, int as rent’!.1905/103 |....... _ 1st mort., 78, 1894..J&J/10} 
Consol 5s, i943....J&J 108 (104% Long Island Traction.. 
Prookiyn City—New «tk./173 175 Metropolitan Traction 
Consol. 58,941 .J&J 112 115 , Ninth Avenue. 













B’k'yn Crosst’n 5s. 1903) i05 . Second Ave ‘nue—Stock 
Brookiyn Traction ....... 15 | 17 lst mort., 5s, 1909.M&N is ccccce 
Centra’ ne ag? oon 140 OR | bisath Avenue -Stuck.. raed essee 
1+t mort., 6s, 1922. M&N115 i20 . Thira Avenue........ 1%4 
Cen. Pk. N.& E. Riv. ms! 150 155 1st mort., 58,1937 J&J Ligty 120 
Consol. 78, 1902....J&D/110 |...... Twenty- Third Sa Pewee 2PO |. .cc0 
Christ’p’ ré& 10th Stk. 140 145 | Deb. 5s, 190: occecccss |400 | cece 


lst mort., 1898 ....< A&O 105 once 


N. Y. and Breeklyn Gas Genestisee—Reeeenr Quotations, 



























GAS COMPANIES. Bid. "Ask. GAS COMPANIES. Bia. | Ask. 
Breskiye ¢ Gas-Light.. 103 107 Peoples’ (Jersey City).....150 
Centra 105 | ..ccce Metropolitan (srooklyn). 132 
Consumers’ (Jersey City ).| 59 | 62 Williamsburg .. 138 

) a a Ee eae Bonds, 68 ...... 4 
Citize .s’ (Brooklyn)......)......| 60 | Fulton Municipal 130 
Jersey City & Hotoken..180 |. .... 3onds, bs. 5 
Metropolitan—Bonds. SOP i:csous Equitable... 185 

4 Bonds, 6s. 


Mutual iN. 
Standard pref 
Common.,...... | 25 





People’ 8 (Brooklyn). 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. 
50 Hide & Leather Nat. Bk. 95 
30 N. Y. Nat. Exchange Bk.109% 
20 Staten [sland Ky. Co .. 70 
130 Millstone & New Bruns. (Bellwood, Pa.) 1st 68, 
RR., $50 each......... #16 lot a err $20 lot 
96 Penn. Canal Co., $50 ea. $5 $1,900 Couneil Bluffs City 
74 Newport News & Missis- Water Works Co., La., 1st 
sippi Valley RR......... $3 Ge, 19B6, BBO ianctanscess .-100 
10 Passaic & Hackensack 
DEEDS CO. .cccccccccccce GA 


By Messrs. Adrian H. Muller & Son : 





Bonds. 
= Arkansas Cent. RR. 
4 73 « ---+-$2 lob 
giz. 000 ‘Bellwood ‘Water Co. 














Shares. 
50 Tradesmen’s Nat. Bank... 76 $11.500 Kalisp eit “water & 
10 Lawyers’ Title Ins. Co ...133 Eiectric Co. lat 68...... -.. 10 
40 Continental Lns, Co..250-25014 | $3,000 Baraboo Water Works 
5 Standard Gas-L. Co. pref. 81 lst consol. 68..... 
1 Founders’ share Ger.-Atm. $2,000 Spartanburg “Water 


1 Blooming Grove Park As- 1,000 Menomonie Water 
sociation, $450 Works Co. 1st cons. 6s. 


Investment Co......... 87% aa i OE OE ccnccsncece © 
..--$11 | 
8 Nat. Shoe & Leather Bk.. Li2% 





$2, 500 Escanaba Water W’ks 
12 Leather Manufacturers’ Co. 3d 6s. 
Nationai Bank..........195 | $29,000 Kinderhook & Hud. 


Bonds. By. Od. 526 €6.....ccccccccs -- 10 


$5,000 Long Isi’d City & New- | 
town RR. 6s, 1907, J&J.... 13 


Banking and Financial, 
SPENCER TRASK & Co., 


KERS, 
— NEW YORK. 
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State and James Streets, Albany. 
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DIVIDENDS. 




























































{ 
Name of Company. Per | When Books Olosed, 
Oent. Payable.| (Days inclusive.) 
Railroads. 
Baltimore & Obio pref..........-| 3 July 2\June2ito July 1 
Canada Southern .... ... .......- 1% Aug. l\July lto Aug. 1 
cin. Ham. & Dayton pref. (quar.)! 1 jJuly 3/June22 to July 4 
Concord & Moutreal— 
Class i: =< «& = pref.(quar.)) 2 } 
Class If., ). & M. new (quar.)) { 
Class IIf., B.C. & M. old (quar.)| 149/48 to 
Class IV., Concord (quar.).....| 1} 
Dayt’n & Mich. pref. guar.(quar.)) 2 July 3/June22 to July 4 
De. Rare res July 16)July 1 to July 16 
Lake Shore & Mich. So........... | 2 Aug. IjJuly lto Aug. 1 
Maine Central (quar.).......-.--- ) 1% ‘July 2) to 
Mexican Northern (quar.)...... | 1 July 20)July 11 to July 20 
Michigan Central.... —........ | 2 Aug. IlJuly 1to Aug. 1 
New Castle & Beaver Val.(quar.)| lg July 2June2ltto July 1 
N. Y. Cent. & Hud. Riv. (quar.). 1% July 16 July 1to July 16 
Norfolk & Southern (quar.)...... me July 10 June 30 to July 10 
Rich. Fred. & P.com.& div.oblig.| 3 July 2June2lto July 4 
rrr 2 July 2/June 2lto July 2 
Banks, | | 
Rank of America..........-....0- 4 July 2June20 to July 4 
Bank of New York, N. B. A......| 5 July 2June20 to July 1 
Bedford (Brooklyn)...........-.. | 4 July 1 June 26 to June 30 
TEE scatter: 40502 cdsesccesccsocces | 6 July 2 June 23 to July 1 
Brooklyn (Brooklyn)..........--. | 4 ‘July 2 to 
Chatham National (quar.)......- | 4 July 2\June23 to July 1 
COE, cenede ccvdciscencesccncs 4 July 2June2l to July 1 
Fifth Aveaue (Brooklyn)........ i 3 July 2 June 21 to July 1 
Hawilton (Brooklyn) cia 3 July 2\June 23 to July 2 
Havover Nationa! i § July 2 June 23 to July 1 
Importers’ & Traders’ Nat 10 July 2June23 to July 1 
Irving Nationa! 4 July 2 June 20 to July 1 
Market & Fulton Nationa 5 July 2) June 20 to July 1 
Mechanics’ National . 4 July 2\)June 22 to July 1 
Merchants’ Exchange 3 July 2June21to July 1 
Merchants’ National 3% July 2 June 22 to July 1 
Mount Morris......05.... 3 July 2—— to 
National Bauk of Comn 4 July 2, June 23 to July 2 
Nat. Bank of North Americ 3 July 2June22to July 1 
National Broadway 6 July 2June?lto July 1 
National Park “aye 5 July 2June23to July 1 
National Shoe & Leathe 3 July 2jJune 23 to July 1 
Ninth National.... 3 July 2!June20to July 1 
Seaboard Nationa 3 July Z2:June 22 to July 1 
Second National ...... . 5 July 2!June21to July 2 
Twenty-Sixth Ward (Brooklyn) 3 July 2jJune 24 to July 1 
Wallabout (Brooklyn).........-.| 2% July 2!June 22 to July 2 
West Side on 6 July 2jJunezsto July 2 
; oe ri Companies, 
nt: -mc , 
er extra). sce, 19, $ July 2[June 20 to July 1 
Continental (quar.)..........-..-. llg July 10 July 2to July 10 
Real Estate.......- CT ee 3 July 2'June26 0 July 2 
Title Guarantee & Trust.........) 3 July 2jJune 23 to July 1 
fire Insurance, | 
REAMUIBOD 6 oo onoessssesvoceseseces 3 July 2|June20to July 2 
Miscellancous, | 
Cent. & So. Amer. Teleg. (quar.)) 1% (July 2jJune26to July 2 
Edison Elee 111.Co.of N.Y.(quar.)) lig (Aug. lIjJuly 1910 Aug. 1 
Equitable Gas-L of N.Y. (quar.)| 3 July 16)July 3 to July 16 
Jourveay & Burnhaw pret. (qu.); 2 July 2/June23 to July 4 
P. Lorillard pref. (quar.) ....... i 2 July 2|June 22 to July 1 
Mexican Telegraph (quar.)...... 24g July siJuly ltoJuly 8 
Philadelphia Company (quar)..| 1 July 2jJune25 to July 2 
Procter & Gamble pref. (quar.).| 2 July 14/July 1 to July 15 
United States Rubber pretf...... | 4 July i4jJuly 1 to July 15 
Wells, Fargo & Co..........-..---| 3 July 16)July 1 to July 16 
Westinghouse E!l.& Mfg.pf.(qu.).| 1% |July 2\June 26 to July 2 





WALL STREET, FRIDAY, JUNE 22, 1894—5 P. M. 


The Money Market and Financial Situation.—Business 
‘on the Stock Exchange has been sluggish and featureless dur- 
ing the week now closing. Among the various causes which 
have affected prices were the announcement of poor earnings 
on the St. Paul road for the second week of June, the con- 
tinued engagements of gold for shipment when it was hoped 
that the outward movement would now decline, and the dis- 
mal uncertainty yet hanging about the tariff discussion. 

The rapid advance in the price of wheat, which early in the 
week was quite marked, had a good effect upon the granger 
stocks and kept them more active, with prices better sus- 
tained than some other stocks. An assessment of 12 per cent 
on the Atchison stock under the plan of reorganization, and 
the probability of similar demands of greater or less amount 
on stocks of some other companies undergoing reorganiza- 
tion, have induced selling by weak holders and a consequent 
decline in prices. 

Confidence was stimulated early in the week by the report 
that New York City banks would hereafter supply the gold 
required for shipment up to the amount of 15 or 20 millions 
more, should so much be needed, but a definite plan does not 
seem to have been perfected so far as the public is informed. 

The open market rate for call loans during the week on 
stock and bond collaterals has beea 1 per cent, all the busi- 
ness being at that figure. To-day rates on call were 1 per cent. 

rime commercial paper quoted at 21g to 3 per cent. 

The Bank of Eugland weekly statement on Thursday 
showed an increase in bullion of £1,034,064 and the percentage 
of reserve to liabilities was 70°46, against 70°62 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 2,400,000 francs in gold and 
975,000 francs in silver. 

The New York City Clearing-House banks in their statement 
= June 4 showed - pee By the reserve held of $640,800 

@ surplus over the required reserve of $76,376.575, against 
276,918,250 the previous week. ' : 











1894, Differen’sfrom 1893. 1892. 
June 16. a week June 17. June 18. 
8 3 $ % 
Capital........... 59,922,700] = suncnccone 60,422,700) 60,372,700 
Burplus .... .... 71,804,400 sennce -coe 71,594,800} 67,906,800 
Loans & disco’nts.|465,733,600 Inc. 329,900 410,700,400 496,564,000 


Circulation ..... 9,823,000|Dec. 80,500] 5,650,500! 5,623,000 
Net deposits..... 570,483,700, Dec. 396,500/406,536,400 543,663, LOO 
Specie............ 99,889,600] Dec. 535,900| 68,218,400, 101,054,300 
Legal tenders. ...|119,107,900|Dec. 54,900) 42,192,500) 57,645,300 
Reserve held.....|218,997,500/Dec. 640,800/110,410,900 153,699,600 
Legal reserve..../142,620,925|Dec. 99,125 101,03 4,100)135,915,775 


Surplus reserve! 76,376,575'Dec. 541,675) 8,776,300, 22,783,825. 

















Foreign Exchange.—The foreign exchange market has 
been dull but firm, with an upward tendency. The supply of 
commercial bills is small, and the principal bills offering are 
drawn against gold shipments, Rather higher rates for dis- 
counts in Continental cities helped to keep our exchanges 
strong. Gold shipments foot up $7,750,000, of which $3,500,- 
000 goes to-morrow. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 8714@4 87°4 ; demand, 488°;@4 88% ; 
cables, 4 88°7@4 89. 


Posted rates of leading bankers are as follows : 





June 22. 


Prime bankers’ sterling bills on London..|4 88 @4 881g! 4 891204 90 
Prime commercial......... oo eacsceccoccee. |4 86% 04 87 


Siaty Days. | Demand. 





- owerssee 













Documentary commer 4 36404 86% __.....--e ° 
Paris bankers (francs)... -|5 167305 164515 @5 1433 
Amsterdam ee bankers -| 4013040% 4033 94019 
Frankfort or Bremen(reichmarks)b’nkers| 95%: 295g $54 9957, 





The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah buying 
par, selling 14 premium; Charleston, buying par, selling 14 
premium; New Orleans, bank $1°50 premium; +>nmer- 
eial $1 premium; Chicago, 75c. per $1,000 premium; St. 
Louis, 90c. premium. 


United States Bonds.—Government bonds have been in 
light demand, but held at aslight advance over last week's 
quotations, Sales have been made of 5s at 11814; 4s at 115. 
Quctations are as follows: 





Interest, June | Ju 
Periods; 16. | 18 


28, scorer soceee --TOK.|Q.-Mch.|" 96 * 96 |* 96 |* 96 |* 96 | *96 
4s, 1907... ..----reg.|Q.-Jan .|* 112% *112%'*113 \“113%4 *113 | 11333 
4s, 1907........coup.|Q.-Jan. "1149 *1144*114%9' 115 | 114%! 1145, 
58s, 1904......---reg. Q-Feb.|*113 |*118 |*118 \*118 |*118 \*118 

58, 1904..... -. coup. Q.- Feb. *118 1184*118 *118 (*118 *118 

6s, our’cy,’95....reg.|d. & J.|*10049 *10019/*10014 *10014|" 10019 |*100%@ 
68, cur’cy,’96....reg.|J. & J.|\*103%9 *103% “10349 *103 4/*10344'*10348 
6s, cur’cy,’97....reg.|J. & J.\*10519/*105 1g *1054g “105 '9|*10549 ‘105 39 
6s, cur’cy,’98....reg.|J. & J.\*10749 10749 “10719 “107 '9|* 107g * 107s 
68, cur’cy,’99....reg.|J. & J.'*110% *1104g *110%g “11049)*1) 049 *11048 


*Thisis the price bid atthe morning board; no sale was made. 


State and Railroad Bonds.—Among the total sales of State 
bonds at the Board the Virginia funded debt 2-3s of 1991 
have constituted a large part, the price ruling steady around 
60. Sales of the week include $40,000 Va, 2-383 of 1991 at 60; 
$18,000 Tenn. settlt. 3s at 8014; $10,000 N. C. 63, 1919, at 125; 
$1,000 Ala. class ‘‘A” at 10314. 

Railroad bonds have been quiet. The more active bonds 
have been Atchison Topeka & Santa Fe 2d ‘‘A” at 28% to 
25, closing at 2614; do 1st 48 at 7734 to 7534, closing 
at that; and these prices indicate the market estimate 
of the reorganization plan. Northern Pacific coupon 1sts sold 
at 11114 to-day; the consol. 53 close at 25, with no further 
developments in the affairs of the company. Union Pacif. 
Denver & Gulf bonds have fallen off to 3114 since the reports of 
a heavy suit for accounting against Union Pacific, but they 
close stronger at 34. The St. Louis Alton & Terre H. dividend 
bonds have sprung into activity on the proposed adjustment 
by the company and close at 79. The Hocking Valley RR, 
bonds and those of other roads favorably affected by the ces- 
sation of the coal strike are naturally stronger. The bonds 
paying July interest are now cheaper than their prices make 
them appear, as the accrued interest comes off in a few days. 


Railroad and Miscellaneous Stocks.—Among stocks the 
industrials have been most active, as they are more easily 
manipulated at the present time. The tendency of prices has 
been downward during the week, Am, Sugar ranging between 
995g and 9614, but selling higher to-day and ciosing at 93%4, 
and Chicago Uasselling between 7934 and 7734, closing at 7834. 

Stocks of the granger roads have received their share of 
attention, notably C. M. & St. P., C. B. & Q. and A. T. & 8. 
Fe. Notwithstanding the favorable crop reports from the 
West, the prices of some of the list have fallen off, owing to 
the unfavorable situation as to present earnings, and the de- 
cline in particular stocks, such as Atchison, which fell off to 
4% under the assessment prospect and closes at 5'4. Mis- 
souri Pacitic has also been sold more freely, closing at 257%. 
To-day the tone was very weak and under the lead of Atchi- 
son, Union Pacific and Missouri Pacific the railroad stocks fell 
off. The Vanderbilt statements were remarkably good in 
their net earnings considering the unfavorable times, and 
dividends were declared of 144 per cent on N. Y. Central 


ne | June | fame | June | June 
x 19. 20. | 21. 22. 














Cat Cay Cag Ca 








(quarterly) and 3 per cent semi-annual on Like Shore, 2 on 
| Mich. Central and 114 on Canada Southern. 
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a— 
NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 22, and since JAN. 1, 1894, 


'Bales of; Range for year 1894, 
the | 











HIGHEST AND LOWEST PRICES. 




















Saturday, , Monday, | WSane'20””| Thursday, Friday, STOCKS. | Week, 
June 16. | June 18. joe aT | June 20. | June2l. | June 22. | Shares. | Lowest. Highest. 
| Active RR. Stocks, | | 
7 7% «67 7% 6 7 6% 61) 5% 6% 4% 57% | Atchison Topeka & Santa Fe.| 40,645) 47%, June 22) 16 Mar.14 
gece seceee “Sg 1 14 1% 1% 1% *53 1% 1 1 /|Atlantic & Pacific.............| 600) Jan. 2/ 1% Mar. 28 
“92° 72 7119 7142) 71 7149) 71g 71%) *70 72 | *70 72 Baltimore & Ohio............. | 545) 67 Jan. 2) 8149 Apr. 
*63 64% “6314 6444 “6319 641g *631g + *63% oer Dt 6414/Canadian Pacific.............. e  oemeed 625g June 11) 7314, Jan. 18 
"497%, 5015 49% 49% 5016 50% 50 50 01g 50 'Canada Southern ............. | 1,227, 47 Jan. 3) 52% Mar. 31 
*106 a ( 198 308 10612 106g 10814 108% 4 10714 1074 ISG SGeaawal of How Sereey hittin 414104 May 31/117% Mar. 8 
17 7 7% *17¥4 17%! 1734 1714 17% 1642 17 |Chesapeake & Ohio........... | 1,770, 16 May 21) 20% Apr. 
“138 143 | 130% 139% *139 142 |*139 142 #139 142 *139 142 (Chicago & Alton .............. | 20130 Feb. 12/140 Mar. 27 
77%, 76% 77% 77% 78 7744 77%, 7748 7712 76% 77% Chicago Burlington & Quincy) 21,085 73% Jan. 3) 841g Mar. 21 
SGNOth datnetl cunade Ghbndeh ddnunn deandal cones apeaedl Dieta dhaeea) Sttese ThiSeR Chicago & Eastern illinois...) ------ | 52 June 1/ 55 Feb. 27 
i a a a ete Es fn Rs alten | 93 May 23) 97 Jan. 18 
"60ig Go, 595, 66%) 6018 6GO%, 597%, ssi 59% 602, 587%, 595, Cicago mwaukee & 6t-Pati 47 ors 544 Jan. 3] 65% Apr. 
*119 119%/119 119%) 1192411939 119% 119%! 120 120 119% 119% Do pref 4116 Jan. 2)123%g Mar. 13 
10614 10649, 106% 10612 106 10619, 106 106% 106 106% 104% 106 \Chicago & Northwestern .....| 4,239 97 Jan. 3/110% June 7 
#14119 ....../*14119 ...... "142 143 |*142 144 | 143 143 | 142% 142% Do pref. 120135%gJan. 4/145 Apr. & 
éas0 6833, 6819 687% 68% 6913 6833 68le 8% 681g 67% 6844 Chicago Rock Island & Pacific, 5,203, 6l19Jan. 3 7233 Apr. 7 
*851g 37 | *351g 361g) 351g 35}2| *351g 3619) *351g 3 351g 36 Chicago St. Paul Minn. oe 210 32%¢Jan. 3/ 4153 Apr. 
*113 116 ("113 116 (113 116 (/*113 116 /*113 116 | 113 113 ‘Do ref. 2010933 Jan. 4/116 Apr. 16 
88 38 | ‘37g 38% ‘36% 37%) “3612 38 | 37% 377% 3612 36%s|Cleve. Cinein. Chie. & St’L.. 170, 31 Jan. 10) 4133 Mar. 19 
ie, ene: Pa | casas sepena) senmae sapees pre ef | 20,78 Jan 18} 88 May 12 
“17 =6«17%) 17 17 17 17 | 17% 18 | *17¥2 18 1673 1675 Columbus Hocking Val. &Tol 300 16%g May 21; 20% Mar. 31 
by 66 | *60 6€ | *60 66 | *60 66 | *60 66 | “60 Do pref.| ------ | 57% May 23| 66 Jan. 12 
130 130 | 130 13019 130% 13019) 1297130 | 130113018 130% 130%s| Delaware & Hudson LEG | 1,570/129%4 Jan. 3/144 %s Ape. 7 
161% 16144, 161% 161% 161 161 “160% 161%,*160% 16149 160g 16049) Delaware Lackawanna&West 1, wes 158 May 21/17019 Jan. 16 
GHNERS necnedl eaenes cenase POF Serer. okt: *7ig §& (Denver & Rio Grande........|  ------ 9% June 6) 11% Apr. 16 
nai: Sia x .&% & peewee | 287% 28%) 251s 275, 24 2473) Do pref ‘| 2,335) 24 June 22 34% ADE. 11 
"Sg 7 | "5g 7! *5lg 7 “Sig 7 | .*5 7 *5lg 7 |E.T.Va.&Ga.,cert. 3d ass’t pd. pier \\$3Jan. 19} 61g May 24 
“ll 14 /*11 #214 //*11° «#14 | *11° «#14 | *11 14 | 1319 13%2/Do 1st pref., cert. 3d ass’t pd.| 150| 12 Mar. 27| 13% June 22 
278 ox) 75, 753 *7lg 812) *7lg 8g) *7¥9 819 ‘Tle 8%2/Do 2a pre ref., cert. 3d ass’t pd.| 100} 41 Mar. 28] § May 24 
63 56 | *53 56 |*53 56 | °53 54 | *53 56 | *53 56 |Evanaville & Terre Haute....| ------ 55 Jan. 5) 68 Apr. 20 
*10042 103 |*10012103 |*100 103 |*100%103 | 100 100 | 100 100 (Great Northern, pref......... | 200/100 Jan. 4/106 Apr. 9 
"91 92 | 92% 92%! "901g 911g) *90 o1's 901g 901 90 90 |Dlinois GUMONGl. ......-02.<.0. | 520 89%Jan. 3/ 95 Mar. 29 
*10 oe *97% 35 | *9% 10%, Qe *9lg 10 9% 914\Iowa Central.................. 25) 6 Jan. 2| 11% Apr. 
*35 36 35 «35 35 35 | *34 35 8) 34 35 3434 | Do pref. 285 23%Jan. 4| 39%Apr. 9 
*15%5 1629) *15%9 1634) ae 1649) *15% 164) 16 16 1544 1544|Lake Erie & Western ...-..... | 55 50| a 12| 1733 Mar. 30 
*67 69 | 67 67 | “6614 68%4 *66%4 6814) *66%4...... 6 67 | Do ref, _ 222) 63 Jan. 3| 70 Mar. 31 
+ 13214) 131% 131%) 132% 1324) 13249 133%) 132144133 132 132 |Lake Shore & Mich. Southern| 1445) 118% Jan. 3/133%4 June 20 
90 *87 "87 90 *87 90 |Long Island................... 12; 87 May 22/100 Jan. 2 
“Bx 45%, 44% $36! as i544) ia" 434 45 45%, 43% 44%3| Louisville & Nashvills........ | 8,573 40% Jan. 12) 5253 Mar. 31 
*6 | 6lg 61g 6 Gaal cctoce ences 635 633 Louisv. New Alb. oe 370; 6 June 5) 10 Jan. 22 
423 2619) , Se a ak gl ENON): Pocsnadsssene | 22g 2219) Do ref._| 37) 244 June 5| 40 Jan. 6 
“1% 65 “1% 5 | "1% 5 "133 5 "1% 5 "133 5 | Louisville St. Louis &Texas.| ---.--| 14g Feb. 7| 133Apr. 2 
114% 115 / 114 115 |*1141%9115%9 11549118 | 116 117 “115 116 |Manhattan Elevated, consol. . s:060l113 May 23}1273s Apr. 26 
"95 96 | *95 9719) 95% 9512 95%4 95%) “951g 9714 ‘952 97!2/Michigan Central............. 33) 95% May 25/100% Feb. 1 
"10 «11 10 10 10 10 953 95, 912 914 *9o 10 |Minneapolis & St. L., tr. saan 270 a. 13% Apr. 7 
*80. 34 | *30 34 | *30 35 | *30 34 | *30 32 | *30 35 | Do pref. .tr. rects.| -+5:5 an. 4) 381gApr. 9 
"13% 14%9| *13% 14%) *13% 14 | *1333 135! 13% 13% 13% 131, — Kansas & Texas.... 220, 12% Feb. 6| 165%; Apr. 7 
*22'9 23'4| *22%4 23 | 22% 22% 22 22%) 21% 21%) 20% 21%) pref.| 1,335) 20% June 22 271g Apr. 9 
“2719 277%) 2714 2814) 2753 2833) 27% 28 | 26% 27%) 2553 2614 Missouri Pacific... 27,400 18%4Jan. 5) 3242 Apr. 7 
19% 1944) *18% 20 |*19 20 /|*18 20 /*18 20 | *18 20 | 100; 15%gJan. 3) 22 ay 15 
70 6756} *70) 6°75 (| *700—Os 75 | «70 75 |*70 75 |*70 75 \Nashv.Chattanooga&St.Louis ------ | 70 Jan. 19| 74 i. 18 
9719 9712) 97% 977% 975 975%, 98 98 98 98l' 9733 98 ‘New York Centra % Hudson | 5,947| 9544 May 24/1017 Mar. 30 
"1349 14% 41329 15 | "13. 14 | *13 144) "13 14%) 14 14 'New YorkChicago & St. Louis 20| 131g May 22) 16% Apr. 
"6449 68 | 64% 647)*...... 68 |-62 68 | *62 68 | *62 68 Do 1st pref. 30 64 May 21) 754% Feb. 3 
*271g 2919| *27 2919) 27g 279) *25 28 | *25 29lgi *25 28 Do 2d pref. 100) 2742 June 11| 344 Apr. 2 
"1342 13%) 13% eetin 18% 1333) 12 12% 121g 12% 11% 12%|New York Lake Erie & Weet'n 1€,640) 11% June 22} 1853 Mar. 28 
Guetibe cosmas alent ‘teh gual thie dnmanl seanen Cadden Ahead dae pref.| -<«- 2514 May 21| 39% Mar. 27 
*9 944) 9 91g) 9 | 8g 8% *8% 10 | 9 10 New York & New E., tr. rects 840 ||3%3 May 19//|14% Jan. 23 
*175 180 175 180 “175 "175 180 *175 180 “175 180 New YorkNewHaven&Hart.  ------ 179 May 29195 Mar. 15 
Miia deiba deepedl denai ceoedl, Sitio Aapbae | sewer caeeee| eavece oe---.\NeW York & Northern, pref... ------| 5142 May 24) 6 Apr. 2 
"15% 15% 15%2 15%, 15% 1534 15% “1538 1533 147% 15 New York Ontario & Western 1,825 14%Jan. 2| 17% Apr. @ 
1542 15% 15% 15% 15 15 15 /*15 15% 15 15 New YorkSusq. & West.,new. 737,14 Jan. 2] 1653 Mar. 14 
40% 40% 40 40 | 40 *39 «441 | *39 «440 | 39% 39% Do ” pref. 440 36 May 21) 46% Mar. 5 
Pe Shi Ss] OER es RN eee CBee eS, TEM ce ARE nel $e Norfolk & Western bsadAdahoaaal scat | 5 May 19} 74eApr. 3 
“200 21 | "19% 20%) *20%8 . 2015 20%) 20 20 | ...... ...... pref. 12¢) 17% Jan. 19} 26 Apr. 9 
4 4 3% 4 37% 3% 3%) 3% 3% 32 3% ee. Pacific............... 1,635) 312 June22] 64 Mar. 20 
15% 15% 14% 15% 135 13% 144 13% 13% 13% 13% Do pref | 17,670) 124g May 21) 2333 Mar. 30 
"25 50 | °25 50 | *25 |*25 50 |*25 50 | *25 30 |Ohio Southern................|  ------ RAE, EEE ikiela 
500| 10 June20; 30 Mar. 7 


10 10 / *8 12 | 10 10 Oregon R’y & Navigation Co. 
“4% 5lo/OregonSh. Line & Utah North 500, 44Jan. 2 6 
150! 34%2June19} 553 Mar. 31 


:. a Beer eee 
*3 | = 3 | *24g 4 /|Peoria Decatur & Evansville. 
< 19,785 145g May 21| 2333 Mar. 14 

















5g 
187 7 46 32 $ 1 164g Philadelphia & Read 
. 16% 17 | 15% | 1643 16¥9) 15% 16% 16 6 iladelphia ading...... . 
"10% 11% 11° #11 ll- 11 11 | 710 1139 *10% 12 (Pittsburg Cinn. Chic. & St. L. 600 11 June18; 155% Apr. 6 
44%2 449 *40 45 | *42 *42 4419 *42 449 43 43 Do pref. 216| 44 Jan. 8) 53 Apr. 7 
105% 10% 105 10% 10% 101g 10% 10% io% 10% 10%|R.&W.P.Ter.,tr.r.4thasst.pd) 3,637) |/2 Jan. 15) 11% June & 
"15% 164% °16 18 15% *15¥g 17 | *15%¢ 17 | *151%9 17 Do pref. tr. rects. 200 121g Feb. 7| 18% Apr. 6 
Sitaat tinneh ‘ubeuek atten ek ine wet Bie E eis tp eae has, Rio Gant Western...... ne; Bere es | 15 Feb. 1/15 Feb 1 
BOeess cocces! soccce sosess| coccce cesses! coosss seccse| coscce secces| socece secees pref waeeee eee ers eeee 
"342 419 "3lg 415 *3lg 4 *3lg 44 “*3lg 414 °3 4\s St. Louis Southwestern Teer SPOOLS. Jan. 4) 5%Apr. 5 
B*742 84) *7% 8% *7lg 8lo *7¥ 84 %Te Te 7g Do pref. 110} 74 May 21/11 Apr. & 
#2349 26 (*24 26 | '24 26 | *24 «26 | *23) «25 | *23 25 (St. Paul & Duluth.............|  ------ | 22% Jan. 18) 27 Apr. 23 
"65 90 | *85 90 | *85 90 | *85 90 | *85 90 | *85 90 Do pret. are 88 Jan. 95 ar. 29 
"103 107 *1U3 107 #*103 107 #|*103 #107 #*103 #4107 «|°*103 «#4107 #‘8t. Paul Minn. & Manitoba...| ....-- 1100 Jan. 6|107 May 5 
18% 18% 18% 15% 18% 18% 18% 18% 18 18%) 15 184 Southern Pacific Co........... 2,410 18 May 22) 25 Mar. 14 
8% 87%, 8% 87% 8% 87% 8% 8% Bg Be 81g 85s'/Texas & Pacific............... 1,805, 7 an. 2| 1048Apr. 5& 
"44 6) "44 6 4% 4% 4 i ee 5 *344 5 Toledo Ann Arbor & N. Mich.| 160, 4% June19| 115 Apr. 3 
*85 «37 | *35) «37: | *35) «87 | *34« 87 ~*| *B4” «37 «|: *34~=«—« 37 =| Toledo & Ohio Central........ Pre | 35 Mar. 24| 38 Jan. 30 
70 «676 | *7 76 |*70 76/|*70 76 |*70 76 | *70 76 Do pref.| ...... an. 75 Jan. 2 
13 «=613%g)5 12 12% 9% 1218 9% 10%; 10% 11 95, 10 |Union Pacific ................. | 32,402) 95 June 22) 22% Mar. 31 
" 44 419 dig 4 4 "Blg 4 *3lg 4 “34g +4. |Union Pacific Denver & Gulf. | 105, 4 Junel4| 67% Mar. 29 
74 7% 7 7 | 6% 6% 7 7 67% 67% a!” ees eam 837, 6 Jan, 2 8%Apr. 6 
155% 155 155 155%) 15% 155 15 15%¢ 14% 15 13% 14%, Do pref., 4,445) 12%Jan. 2 18% Apr. g 
10% 107%) 11 1l% 11 11 1133 1133 10% 10% 9% 10% Wheeling & Lake Erie........ 1,575, 9% slay 18] 13% Apr. 6 
"43% 45% 45% 4553 “43% 45% 4510 451g 44 4516 *43¥9 45% Do pref. "410| 4133 May 22| 514g Apr. 2 
*4 54| *4 54) *4 5 *4 5444 54 4 415 Wisconsin Central Company. ..----- | 6% May 11; S%Apr 2 
“Miscellaneous Stocks, | | 
"271g 29 | *27lg 2314 27% 28% 28% 28% 27% 27% 27% 27% American Cotton Oil Co...... 800, 26%4 Mar. 2; 32%, Mar. 30 
*67'2 69 69 69 69 69 70 70 69 70 70% 70% Do pref. | 566 63 Jan. 2} 76 May 3 
9738 984 9833 99% 98le 995% 96% 98le 964 98 | 96% 90% American Sugar Refining Co. 147,293 75% Feb. 1/10953May 4 
91% 91% 91% 92 91g 91% 9O 90% 89% 90 | *91 Do pref., 1,532, 79%Jan. 2 ea ae 5 
865 87 8653 877% 8748 8742, 86% 875% 86% 87% 87% 87%9| American Tobacco RR ccciccains 4,998) 69% Jan. 2} 94%4 Apr. 12 
7100 103 (*100 ...... , oe *10012 103 10215 10215 103 103 Do pref. 69 9144 Feb. 1610219 Apr. 14 
774 78% 78 7919 78% 79% 7816 794 77% 78% 775: 787% Chicago Gas Co,, trust rec’ts..| 76,503, 58%Jan. 3) 79% June19 
_— a < ae. *9 38 *9 10 *9 10 *9 10 Colorado Coal & Iron Devel..| ...... 10 Jan. 22) 135 Apr. 4 
*24 26 "2416 26 | *2419 26 | *249 26 | *24lg 26 | *241o 26 (Colorado Fuel & Iron.........,  .-.... 21 Jan. 3) 27% Apr. 4 
ie +t +4 13342 133% 133% 1339 *133 134 | 132% + 2% 133 1321, Consolidated Gas Company..| 1,185 1221) Jan. 29/140 Apr. 20 
25% 25% 2433 25 lg 231g 2442 23% 23% 241g Distilling & Cattle Feeding Co 27, 705 201g Jan. 2 305% Feb. 6 
36% Prt 36% 3743 36% 37 36 36% 35% 36 341g 35% General Electric Co........... 13,263 30%3Jan. 3 451 Mar. 8 
384g 35% 3s SH¥g "38g 39 38% 39.4 39 39% 39% 397 National Lead Co............. 7,881 22 Jan. 2| 42% Apr. 30 
84 84 84 84 | B32 84% B44 a 4 8445 444 Do pref. 463 68 Jan. 2/| 8814 Apr. 30 
"3% 4% "3% 4 3% 3% 353 3% 33 3lo 3lg Sly North American Co........... 765 3% June21} 55 Mar. 17 
“12° 13% *12 © «13%! *12 «13% *12 ~=«13%/ *12»=«-:13%4 *12~—« 1342 Oregon Improvement Co..... 12 Jan. 8 1749 Apr. 2 
1449 14% *14% 15% 14% 1419 *14¥g 15% *14% 15% *%14% 15% Pacific Mail................... “250 13% May 15) 19 Jan 3 
CE ccosce . rm « . . . on SOG, ccocce <.. Pipe Line Certificates........|  .---.. 79 Jan. 15) 9049June 9g 
163 164 ‘163 164 | 1634%163%°163 164 163 163 162g 16219 Pullman Palace Car Company 600158 May 22|174 Apr. 1g 
wocee] aannes cacece| cacgee cascec| conces sacsec| cessse secees| encces uses Silver Bullion Certificates...) ....... 64 Apr. 26) 67 Jan. 
19% 19% 19% 20 1943 1942 1944 19% 19% 19% 1946 19% — Yee ahaa ret 4,620 et ed : tor 6 
Gnsese weebatl cuddad dds) Shed cosncel csseds annnnst: Gaasdnchmmesl sediak denne «| _ seeces - a, ; ° 
Zl% 22%) 23 23% 22% 23% 225 23% 225 23% 22g 23% United States Cordage oO. -| 32,037) 15¥2 May 19) 23% June lg 
37 392 39% 40% 3949 41 | 39% 40 | 38% 40 38 39% pret. 5,707, 33. May 18) 41 Junelg 
37 37 | 37. 37 |*36 39 | *36 «#239 | *385 39 | *35 = 6388 ltrmtted ‘States Rubber Co......| 250) 331g May 22) 43 Apr. 5 
845% 85 | 84% 85% 85% 8519) x83¥e 84 835, 84 823, 8319|Western Union Telegraph....| 20, 519| R07 Jan. 31 87lo Mar. @ 





- These are bid andasged: nosale made, § Vid certilicates, t 2d assessment paid. | 





















UMI 


JUNE 28, 1894,]} 


THE CHRONI( 





)LE. 








1063 














NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(t Indicates actual sales.) 



















































































































































































































































INACTIVE STOCKS _ sane SE, | Migs fanieey Ge SONS. INACTIVE STOCKS. es. Sees a 
1 Indicates unlisted. Bid, | Ae Ask. Lowest. | Highest. 11 Indicates unlisted. | Bid. Ask.| Lowest, | Highest 
Railroad Stocks, | ||Toledo Peoria & Western.. sng Sasacslaiees 15 Apr.| 17 Apr. 
Albany ic | “ae is ef 175 aoe te foe. | Toledo oh & Kansas City Witssesal «cones 3 2 Mar. 2 Mar‘ 
elleville ou pret. ar. |13 far. || Virginia Midland...........-.-.100) ..... pleceose eens inee 
Boston & N. Y. Air Line pref..100 cose oan | Miscellaneous Stocks, 
Budale Ln vi ony 8 Mifare coon px —_ 17. Feb. || Adams Exp eee. <r 7 one 100) 150 |154 {150 Jan, |154% Jan. 
Buffalo Rochester sburg. an. } 2414 Apr. | American ank Note Uo {/..... ..-. 48 SL angie cece 
Preferred. .......---- -----+--- 100 61 Apr.| 61 Apr. |American Express..... -.-.---- 100 109 |L1L {109 June |116 Apr, 
gar. Cedar Hapids & Nor... mS fg a 7 are: | | |Amer. bay ro a & Cable. ooo RY 89 % _ 90 a 
ntral Pacific..............+--- : Seeman une Mar runswick Company..........- < 44 ar. 5 ar 
Cleveland & Pittsburg. . -- 50} 150 |154 147 Jan. 154! May |'Chic. Junc. Ry. & Stock Yards.100) ......)...... 96 Apr. | 9749 Apr 
Des —— & Fort Dodge. : : 7%) 7%) 5% Jan 7% June|| Preferred 100 , 
+ | an. : 16 | OLOFTOD...cocccccccce -ccccccsh OO} cccccc|ccccce ‘oes scos 
EE ntdnéadcccade paneosse 30 | 40 14 Jan. |] 14 Jan. || |\Colorado Fuel «& [ron, pref... ..100| 68 72 50 Jan. | 70 Apr 
_— Bo, Biiore & Atlantic {| . 100 as 2s" x. i 3 Apr. ! IC paneer & ens "Coal... ps + 7 a” Jan. 9% Apr 
refer: } é an 9 Apr. ||\Commercial Cable.............- 1125 | .cccce Mar. |145 ar 
Fiint & Pere Marquette.... ....100/ ...... |eeeeee 14 Apr.| 16% Apr. | Consol. Coal of Maryland......100) 27%)...... 35 Jan. | 30 Jan, 
re. nee |eeees 44% Apr. | 45 Mar. | Edison Electric Illuminating...100| 97 |100 93 Feb. |104 Apri 
arate eae ES 8) “a sce | rican [Poems cree aaa] OP oe S| tee 
r. . - | 4 an 4 Mar. || Lacle @ Gas....... Seneees osseee 5 1 an. 8% Apr 
Preferred trust rects.........100 Pa oxae | PRGBIIIOR...cccceescnce sacpence 100; 67 69'9| 59 Jan. 3° Ase 
Houston & Texas Central...... 00 219 Jan. 3% Apr. || Lehigh & Wilkesbarre Coal] ....-. 22 25 22 May | 22% May 
filinois Centra! leased lines....100 8649 Jun. | 864 Jan. ||Maryland Coal, pref............ 100} 40 | 60 jane aaah 
Kanawha & Michigan.......... 100 8 Mar. sig Apr. 1 |Michigan- -Peninsular Car Co...100] ......|....-- aan pee 
Ses & pes Moines..... = — — (sa pe a 4 Mar. | 597% — 
<onasencs ° an une ||Minnesota Iron f 4! Feb. ay ar 
L. I. Traction fj 14 Ma 22 Apr. ||Nat. Cordage, full asst. paid...100) ......|..... -| 13% Feb. | 255% May 
‘Louisv. Evansy. & St. L. Cons.100 5 Feb 6 Feb. || Preferred, do do ..-100} ......|.-..-.| 30 Feb. | 4919 May 
Preferred............. eseceses eee iene | National Linseed Oil Co........ 100); 1¥49/......, 16 Feb. | 25 Jan. 
Mahoning Coal ol .... ||National Starch Mfg. Co..... .. 100} 8 8 Apr.| 11 Mar 
i, PORE 107. Mar. |New Central Coal...... phdnwaees 100); 7 8)...---| 6M Jan. 81g Mar 
Mexican National ahs || Ontario Silver Mining... .100 89|......| 7gJan. | 12 May 
Morris & Essex 157 May | Pennsylvania Coal.... -- 50) 300 |32 275 Jan. |315 June 
N. Y. Lack. & Western. 114% June | P. Lorillard Co. pref..... ceMl sanavelscenee 106 Feb. |106 Feb. 
Norfolk & Southern... 5949 Apr. || Postal Telegraph— Cable {.......-- 55 65 pene oad 
) agg oy lpcsagteces=o* =" baa | ayer a er ws R .* Jan. 3 Feb. 
ones ay PROEREIOE ...c0ccneccees cescsces i 8 15 Feb. | 17% Mar 
nents hg go ctubiadmante am .. = eae Fins bas R.. Apr. | [Boxes Pacific Land Trust B14) 9's a” Jan. | 10% Apr. 
Diindessndia 5 | eb. Apr. PI  onsnctcscccsnsxane 50 4 8 Jan. | 57 Jan. 
Rome Wat.& ene... -100); 111% 112 /110 Jan. |112 Jan. ||U. 8. Leather preferred 1 t 53%4)......] 53% June} 68% Apr 
6t. Louis Alton & Ter. Haute.. -100}; 32 |......| 20 Jan. | 35 Apr. Ht |U.‘S. Rubber preferred... i ever Jan. | 94 June 
i, ree } em 150 Mar. 16719 June | || Wells, Fargo Express .......... 1120 /123 ‘120 Junejl28 Jan. 
’ No price Friday ; latest — this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 22, 
rr 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Agk. 
Alabama—Class A, 4 to 5.....1906| 103 | North Carolina—6s, old....... J&J) Tennessee —6s, old......1892-1 mp Beas 
Class B, 58 ...... 1906 06, 104 Funding act...... rt ..1900) 6s, new bonds ......1892-8- Ipor| 60 rove 
Clase O, 48. ..c.cccccsccscccce 94 New bonds, J&J ...... 892 1898 do new series.........1914| 60 |....- 
Carrency funding 48 920) 931g Chatham EE .........cescccocccce Compromise, 3-4-5-68....... 1912) 70 |.eooe 
arkensas--6o,fand, Ho1.1899- 1900) 2 Special tax, Class I[.......... ‘ane New settlement, 68 .........1913) 102 
49. Non-Holford) 150 ‘onsolidated 48 19106 58 1913 loa" BSE 
7s, Arkansas Central BR ........ ee DO se sas cicys> sccu ens addaoupss snl  eEeeNee = 
Louisiana—78, cons........ ---1914 » i Er: Rhode Island—6s, cou. .1893-1894 Virginia funded debt, 2-38...1991) 5949) 60% 
New conols. (SE 1914) 95 74||Bouth Carolina—d\s, 20-40. ‘oo G6, GOTSTIOE DONG... nccccccccecce] coccss sane 
Missouri—Fund......... 1894-1895) 100 |...... 68, nou-fund...... .......... 6s, deferred t’st rec’ts, stamped.! ...... 7% 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
June 16, 1894, is as follows. We omit two ciphers (00) in Capital & 
all cases, BANKS. Burvlus.|_L Loans. | Specte. | Legals. | Deposits. t Cire'l'n| Oleartngs. 
BANES. N. York." $ s | as ae $ * 
(00s omitted.) |Oapital| Surplus) Loans. Specie. { Legals.| Deposits, | “4 38. ng ia 467 | tee: 778, sj1098076) 12*4263 He 1983 aoOro teraas'2 
—_ 4 nae mpc waasenietesee: Tacs: Re OIE, Pac a pe PEAR A etis 224263) (99 1,0/461,423 4 
| Tune ety 1467, 3/444,993, 6 99,018,6 1219811! 167%, 134, 4/4,944,6/407, 108.7 
Bank of New York. 00,0 2,085,9 13,450.0 2,480, 5,440 0) 17400, “9..../181,467,5) 465,404,7| 1004755 1191624 |670,480,2| 9,904.6 {3a'2278 
Manhattan Cisecess 2, 050,0 1,981.3 13;241,0 2°595,0| 4,568.1 | 177770 Be 38 22. |131;727;1/465,733, 6) 49,489, 6 1191079) 570,483, 7/9,823,0|443,983,9 
nte’.... 0, ,018,2} 9,712.6 1,959, 9 29,6 7 oston.” 
Meéchanics’.. 2400, 121,3 gose.o 1’308'0 oe890 locates June 2 69,35 1,8] 169,867,0 10,700, 020 419, 0/168, 012 0/7,428 0} 69,520,9 
America... 000.0) 2,244;5 18:450,7| 1;850,9| 4/800:5| 21:842:3] |, 59 8s SOLBIITL: san0 10,880. rst 374.0 eo coaol7 Biaol 7easKD 
arg 000, 465.9 4,529,0) 953,0 730.u\ 4,762 | or é 291,0, 169, 494,0/7,870,0| 79,234,9 
—.. 1,000,6) 2,805,1 21,378,1) 7,757.3) 4,285 j) 2ateulia | Phita.s 
Tradesmen’s 750,0| 155,86! | 2,200,9| "407,6 °352,7| 2407.0 | FUR 2---- ae aio, 4104, 136, 0) $31470.0 [336,207 418. mr 10) 60 198,2 
emical.......... -| 300,0) 7,233,2| 26,702,1) 7,371,4| 6,287,6) 3 ‘970, ae : yt 115,648,0/4,777,0) 62,949,0 
Merchants Eiivas) | goog Tiara] “aaeos) Tent] ayaa) “Eauea| “16 ) Seaieangetren) —ahadoo Are Alera BA bbn8 
Batchere’& Drov're’| 300'0 592, | attr ett | a Hc Hal * We omit two otphere in all these fares. ¢+Including for Pes and Phiie 
Mechanics & Trad’s 400'0 4i0;4! 20) 11.0) 398'0| 756 '0| 2 31 v0 delphia, the item dueto other banks.’ 
RO cin sodone 00,0; 168,1 35,9 175,9| 202.0) 1;1690,2 = = os 
Leather Manufac’rs| 6000 é 34°] 478.3! 2°10; . 
Beventh Nationa Ha $46.0 rs s64.8) ed ACh Miscellancous and ‘Unlisted Bonds.— Stock Ex. prices, 
of New York.) 1,200,0 4#4:1) 2/923; 98,1} 620,1| 214742] Miscellaneous Bonds Te, it ‘a 
American Exch’ ge. -| 5,000,0 2,291,5| 20,690,0' 2,547,0 4,941/0} 19,727,0 | Ch, Jun.& 8. Yds.—Col.t.g ,f 8 104 b. posse Wabet Gane ss 
, H 22,934,5) 3,447, 4) 8,175,5) 24'413'8 Colorado Fuel—Gen. 65....... ae Pleas. Valley Coal —lat g. 64.|- “96 ‘gh. 
5,786.0) 1,050.8 944,6 5,457,5 | Col. & Hock. Coal & 1.—6s, % 90 a. Procter & Gamble—lst g. 68/112 b. 
7,865,4 2,078,5| 1,752,u|  9,318,3 | Consol’n Coal—Convert. 6s. ‘ Sunday Creek Coal Ist g 6s..) ¥7 b. 
2,107,0 586,2| 930,5| _3,566,4 | Cons.Gas Co..Chic.—latgu.5s| 82%b. |U. 8. Cordage—Lat col. g., 68 84 
11,646,5) 2,3840,6| 2,4068,3! 14,124,4 | Denv. C. Wat.Wks.—Gen.g.54, ...... U 8. Leathor—s. f. dev. »&-,68| 106 ‘4b 
4,909,5) 1,204,6) 2,055,4) 6,704,7 | Det. Gas con. lst 58 ---| 60 b | este ‘2 Union Teleg.—i ../"111  b. 
2,057,8 229,2| 61,6) 4,416,7 | East River Gas lat g. 58......*° 92a). | Wheel.L.K& P.Coal—letg,58) 70 4. 
5,272, 1,2511,5) 1,002,7| 6,004,4 | Edison Elec. Il, Co. = y 5a. 106 b. Unlisted Bonds, 
16,85#,0) 4,954.0) 6,431 4) 24,344,0 | Equitable G. & F.—let6s..... #6 b.||Ala. & Vicks.—Consol, 6a,@.| ...c0s 
2,443,0| 62,7) 7i4.2| 4,049,0 | Henderson Bridge—lst g.6s.| 105 b.||/Amer. Dev, Co. col. tr. ba ...| 22... 
N 2,756, 4) 676:2| 655.4) 4,414,2 | Hoboken Land & Imp.—g. 56 ...... ||Comstock Tanneil—Inc. 44.. 4°ab. 
E noses santas 1,950,5) 631,3 577,9| %2,709,3 | Mich.-Penin, Car lst 5s8,g ...| _...-. | Geo. Pac—lat 66 g. ctfa,,.... 104 ab. 
Hy tey: yr Le ty $036,8 — Se ee 5 ay a.! = = gage ge Se cosce-cceee] conse ° 
. sf ¥ i,20 9,0) ,443,0 | North western Telegraph—7s. 7107 9th Jonse 6, g Clfs...... «| 40 %ad. 
Sieg eee 7,214,3) 1,600,3| 2,725,0| 10,042,8 Weogiere Bae & C. faa k: 68. 10) b.|| Locome 5s. ctfs.. Ou: 
te ete 1 | ae >16e8 Chicago... 2a 4. 68. 100 _b.) Mem. &Charleston- “Gon.” ‘i rr 90 b. 
. ’ - ’ had | a, Pd, 7 epee 2 
Importers! & Trad’s 21,253,0 4,682.0! 7,4 27:0] 27.338,0 Nore. —“b” indicates price bia; “a” price asked. * Latest price this week 
snabeee eusenessee 25,764.7| 6,122,7| 4,950,4| 31,554 
teat | _ eaeenese f "ty "276, 782" “ : . 
Fourth OP mwoes ove 3,200°0| 30041 9088.8 . 148,0 ‘ ss 91 /083.8 Bank Stock List.—Latest prices of bank stocks this week. 
mitral National... 2,000,0) j 45.0] ‘664. "395.0 12,623" : ' 
path aitueat ‘Boo'o| S060) 4235.01 ea:0| iesio‘s) ‘eaane | | | aee|_mann | SO) SOR) DARKS. (EE ie 
ational..... 0| 82,2) 3,696 , 593,31 298" ; 23 1% } 
Biree Natiouat =~ $0050) 1.8ea8| af 004%] aise] ageste| asters Ameetcic= 1%. 750 Gandait=--2 98928.) SY Crnar|oon tae 
qhir 1 Natioual ‘areas 1000,0) "206,0) #,344.¢ 2,029,4|  “B4#.b| 4,584.8 | Bowery..... veoees |bS)  \Gorman Aga|ii6|---2|| Ninth chit” [1a6 
| af merge Exchange ooerel 533.0 Loans eet) rte ere Broadway --. |i85°° 240 |'\German Ex..|..-... ewe. || 1th Ward..|i40 coges 
0) , 563. 0} 613,0} 4,192,0 utehs r.165 160 Germania.... 430 «oe ||N. Amorica. se 166 
Bow York ¢ Coauty-:) 200,0 554,7| 2,791,0] 1,123,6 462'2| 3'943'9 | Central...... fo BR mace Greenwich ..|160 --«| Oriental ....! 45 (260 
ame Amoriosa... 750,0) 302,4 2,378,0 615,4| 759.4! 2,446.1 | Chase. és --|450 ---, Hanover.....:412 (325 Pacific. T70 cone 
Fitth } amg poece 500,0 1,145,6 11,999.6) 5.103,1) 3,656.5) 1¢,094,9 | Chatham.. 455 \400 Huda. River... 150 Park... ..-l280 1296 
eéman Exchange. b or4| ae 5 eee oet.7 a 6,735,8 | ¢ Chemical ....4100 |4800 =~ & Trad’s’ 4 560 || People’s ..../300 
’ 5U4,1 ,900,i) 245.0 525.1 3,12i,6 City snodainoat 425 Irving. .-00)i8 160 ||Phenixz......j116 [125 
Orman... 200,0|  602;5| 2°744,5| 4550} 501 4,601, | Citizens? 149 |150 Leather Mtv’ . |200 || 2roduce Bx.| 
Cuited States 500,0)  519,¥) 5,301.6) 1,428.4)  407°2) 6,445.7 Co ambia....\200 |..... + Lineolo ity O08: T souid Fa agg A ag FO 
Garin” 390,0 516.4 4,% 23,0, 1,609.5) 1,252.9) 6,702,6 | Commerce... 160 | .....||Manhattan..i55 | Seaboard ...)172 |.-.00« 
Pifth National 29 0,0 4» ij 3,524, 914,7 605,3 §,133,8 | Coutinental.122 | ..... Marketd& ul 210 |225 |\Hecond ...../400 |. .e00 
Bank of onal r ooe.8 7734's 1,769.3 244," 354,2) 2,052,5 |Corm Exch...282 (295 |Mechauics’.. 182 (190 ||Beventh ...)120 | --.0 
eat Side oe 20 300'0 gas Hetty: thy 74%, 6.374,2 | Deposit......|145 | -. we he’ & Tre’ i60 165 | Shoed Le’th)......| 
NEOs weewe ewww | ; 2 -234,0 517,0| 629.0) 2,910,)9 | Kast Kiver../}40 155 Mercantile../:40 (105 |)8t Nichoias.; *- =«* 
sreneera. 500.0 24K v4} 4,2 31,0; 1,18 3,0) 924.0 &,634,9 | ilth Ward.. 1200. | fas Merehaate’.. 107 . Bouthern ..1170 1190 
W ester Wioual ..... 200,0)  343,4) (1,655,0) 271,0) 337,90) 1,573.0 | Pilth ave.... 2000 | evens Mezch’ts Ex 110 [120 |\Stateof N.VAN05 |....+6 
rat Nat Brklya. e+ 790.3 wr iy 2,551,5| 2,276.71 12,544, | #i'th.........] veens || Metropolis ../440 600 |/Pnird. 0/100 | ...+6 
“| 00,0; 54,5) 4,609, 37,0) 44,0; 4,964,0 | First. ‘lesoo --|| Mt. Morria../165 | | Fredocm ns! ...1 BO 
Uchern ‘Naional -|__500,0) 663,4, %,216,1) 147,7) 570, u} 2,020,0 | iis at N., 8.1. pas 125 ‘\hMarray Hillj edad -||Cn'd Btatex|175 | ° 
a ao! 39,9227 '71,894.4 455,733.4'99 seg. 1191079 670.46 - i “pond eg > aor Pak a werner Western ji20 seed 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 
ce” Share Prices — not Per Centum Pric Bales 
Active Stocks. = = = of the | Range of sales in 1894, 
Indicates unlisted. Saturday, | Monday, Tuesday, pinenies: Thursday, Friday. Week, ——— 
‘ June 10, June 18.+ | June ly, June 20, June 21, June 22. |Shares. Lowest Highest 
toh. } J 46. Fe (Boston). 100) 776 738} cnccae coceee 5% 7 614g 6% 5% 61g 4% 5g) 50,878) 47. qocoss 161g Mar. 29> 
Atlantic & ° 1 1 1 m © aeien a: antens “lg 1 640} 621 Jan. 15g Mar. 14 
Baltimore & Ohio (Batt). Di saenquest “Fk 8 Passeae SE Pecans Te face o eeunes « ee t= 6744 Jan. 4 81 Apr. 9 
1st preferred 100 “stig coccee| cocces seccae] scccee coosce "128 130 | ...... 125 Jan. 17/129 Apr. 19 
2d preferred bed OO} wcccns oo--e- |*..---. 120 | 22-00 © ceccee Wcaneee MED. | senees anses Pao. See | ssase 108 Jan. 31/119 ay 12 
Baltiwore Trac’n.(Phil.). 25 15 15 14% 147%) 14% 14%] *145 147% 1,876! 14 Feb. 12} 17% Apr. 9 
Boston & Alb ( Boston) .100)* * ccoee 206 |*..ccce 306 [*...... 206 |*205 206 esses, |200% Jan. 2/212 Apr. 30 
Roston & Low os 100/*190 wees eeo-e-|/ 190 199 |*188 190 |*188 190 10|182% Jan, 10}190 Apr. 23 
Boston & Maine o 100 146 146 |*146 146%4/ 146% 146%/ 14549 146% 206126 Jan. 15/150 Apr. 17 
Central of Mass, “ 100, * 11 call | eee ee ee a ee | 30, 11 Jan. 20/ 14% Mar. 10 
Preferred “ 100 “ese “we! “Wa @ eopecel ccose os: Siniaeaai *45 47 ----- | 4€ Jan. 3) 49 Mar. 14 
Chic.Bur.& o 00 77% 77's} 77 77%) 76% 774s| 5,352) 73%8Jan. 3) 84% Mar. 21 
Chic. Mil. & Bt. P. (Phil.).100 gon 60%, 60 60%) 59% 60%) 59 5959) 18,200) 5433 Jan. 3) 655 Apr. 
Chic. & W. -y (Boston).100} *9%9 ......] c-nene coccee| concee eccce "DP acces 10 10 *8 10 6} 10 June 7| 25% Mar. 13 
Cleve.& Canton “ 100/* enpede aneghal wanes snes etkl ccaee a SO Peccse - 50 eoees-| 45 June 6/°50 Jan. 
Prefe — | a 100 - 2 an ange o 2 ft enssen ansees Pestana — Foe o 2 | oma 2 Feb. 24) 2% Jan. 16 
Fitchbur, arg pre wes 100 -| 69% 70 69 69 69 70 | *69 69% 246) 66% June 1] 81 Feb. 7 ‘ 
Hunt. & Br. Top. (Phtla.). 50 wecece cocces| coccce coocce * .ccece 31 |*.cccce 30 | .....- 29% Apr. 25) 35. Jan. 10 
Preferred seed “,ccoce BO [fecccce BO | ccccce ccccee *491g ...... *49 1 47 May 7| 51% Jan. 10 
Lehigh Valley bd 50 37% 371s) 37% 37% 14 37%) 37% 37% 507| 36 May 21; 423g Mar. 13 
Maine Central (Boston).100\* BEB | cacoce senses! congce cn2- | cocece. nase * ecooe L1ZMgi*111 112%) ...... 101 Jan. 16/114 Apr. 5 
Metropolitan Trac.(Phil).100 112% 112%, ho 112%) 27752 Lu...| 111%9 111% 964/x96144 Jan. 6122 Apr. 12 
Mexican Cent’l/.Bosion).100 7 7 7 6% 7 *6 6 375) 5°5;Jan. 2) 938 Apr. 
BN.Y.&N.E ,tr.rec. “ 100 9's My o% OE saces © eesces 9g 91g 702| 3% May 19|) 14% Jan. 23 
Preferred,tr.rec. “ 00 > @ Te ccascs SED cacacal «cases sasese| aeeces 24%, Mar. 20) 41 Jan. 
Northern Centrai (Balt.). 50 e S| Pees © ensneel oscaee a “See GET oscsses 67 Jan. 30! 6819 Feb. 23 
Northern Pacitic(Phila.).100) *4 4145) 3% 4 4 4 3% 4 37% 37%) 353 378) 1,826) 35 June22) 6% Mar. 21 
Preferred « 100} *15%3 15%; 14% 15 13% 15 133g 14%) 13% 13%! *133g 13583; 2,110) 1353 June 20) 23% Mar. 31 
Old Colony.... (Boston).100 wr per eeeees e6te aol Rte. sesce PETE. . cascce 17914 179%4|"179 179% 16/170% Jan. 2/180 Junell 
Evaneyivente.- (Phila.). 50 49%3) 49 49%) 49% 49%) 49%6 49%) 49 4914) 48% 49 2,895) 48 Jan. 5| 521g Apr. 7 
Philadel. & Erie. ‘“ BO) ccccce coccce] coccce cocces ey eee De cogent “OOD BB 1 caccee 21% Jan. 20) 28. Feb. 1 
Phila. & Readin a 50 8ii6 8%) 85g 8s @ 85) | 8lyq 8316) 8 831-) 8 818 24,233) 733 May 21) 115g Mar. 12 
PhiladelphiaTrac. “ 50| 96% 9645 96% 97% 578 99.8; 955 99 9733 97 967%, 97%) 6,090) 89% Jan. 5 us ipe. 11 
Summit Branch (Boston). BOE ccccce cages S6neee <onsbel conse Gaggesl ennogn éapeesl occnes conet *S OF .uteee 4‘ May 24; 7% 5 
Union Pacitic BO 3D ABST ccccee cccce 9% 117% 9% 105/ 103% 10% 9% 10 | 10,725) 9% June 22) 22% Mar. 31 
United Cos. ofN. J.(Phila.)100| 233% 23349/*233% ...... 234 234 |*233% ...... *233 9 ...... *23 Lig 2.2.00 23/22719 Mar. 21/234 Junel9 
WesternN.Y.&Pa/Phila.).100| “ls 2 1% 1's Ce ae SD Pxcteus ee 2 41} 1%Jan. 12) 2% Jan. 26 
Miscellaneous Stocks. | 
Am.Sug’rRefin.{ (Bos ston)..... 97% 98 | ..... © eosece 981g 995%) 96% 98 9633 975%) 96% 99 | 20,283) 75% Jan. 24/1091, May ¢ 
Preferred...... anneal re BEE ceccce cccses 91 92 90% 91 90 90 *90 9L 48¢| 79 Jan. 3) 97% May 
Bll Telephone.. ‘ | > — a pesseeqpeeses: 1934 200 | 200 200 | 19918200 | 199% 200 271|163 Feb. 26/203 June 13 
Bost.& Montana ‘ .&* pecs 23% 23%4/**23%3 23%] 23% 23%) 23 23% 760| 23 Feb. 15) 29 Apr. 5 
Batte & Boston.. o 25 BA OE ccceee coccce 9 9 9 9 9 D | ceccse acoso 509} 8 Feb. 14) 1ll4g Apr. 9 
Calumet & Hecla a ee DOW. b scasé cqpen 270 270 |*265 270 |*2€5 270 | 265 270 50/265 June22302 Jan, 18 
ton Co....... (Balt.).100 ° oe -S senuad 66 Jan. 18) 74% Feb. 21 
ConsolidatedGas “ 635, 955| 53% Jan. 3) 66% Apr. 8 
E -ie Telephone (Boston). 125 4515 587| 42 Feb. 21/ 48 June 6 
weneral Electric... 35%] 4,086) 30%3 Jan. 3) 45% Mar. 8 
oe egece * 100 « ee éanann 56 Jan. }- 75 Mar. 8 
nStoreSer. “ 50 201 90| 12% Jan. 26 Apr. 77 
Lenin Goalattar ‘Phil.) 50 oes 219| 50 May 23 55 Mar.11 
N.Eng. Telephone / Bosi’n)100 waned Y * G3] a... 49 Feb. 28) 6349 JunelS 
North American. (Phil.).100 om , 3 3 3g oy a are 500} 3%June15| 5% Mar. 19 
Weet End Land.. (Bost’n).... 1l 1,912} 9%Feb. 9) 12% Mar. 20 
* Bid and asked prices;| no sale was |macie. + Holiday in) Boston. | 
if | { 
Inactive Stocks. | Bid. = Inactive stocks. | Bia. Bid. | aan. | Bonds. Bid. jam. 
Prices of June 22. Pe Bonds—-B gston a as Pa. & N. Y. Ca., con. 58.1939, A&O ... .. 111 
A‘lanta & Charlotte (Balt.).100) 85 86 las Top. yr.4ag. 989, J&J * 75%! 75% Perkiomen, lst ser., 5s. 1918, Q—J| 100 | eoccee 
Boston & Providence (Bos/on). 7 250 255 2d 244-48, g., Class A. "1989, A&O) ae SD + |Phila. c— wr M. 5g.,1 1920, A&O; 114 |..... . 
Camden & Atantic pf. (Phila, ». 5 BD feese Boston U nited Gas Ist 5s........../§ 824 83 Gen. m o@ Becenses 1920, A&O) 100% ...... 
Catawisea........... ° 50 eccece | 4 BE MOR. Bb. coccecccocecoagee 1939 624, 6312 Phila & F Read. new 4¢., 1958, S&S) 76's 76% 
lst preterred eccce e - 50 514 ..... | Burl.& Mo. River Exe opt 68, J&J 4115 11649 1st pref. income,5g, 1958, Feb 1| 29 | 294 
2d preferred....... o BO} cocces |occccs Non-exempt 68. ...... a 8, J&J 4103 106 | 2a pref. income, 5g, 1958, Feb. 1| 20 | 20% 
tral Ohio......... (Balt.). 50, 45 48 IG Gtcscsscevesesess 910,J&J) 92 | 93 3d pref. income, 5 g,1958,Feb.1' 14% 15 
Chari. Col. & Aucusta “ BOG) cccece|cccces Chic, Burl. & Nor. 1st5, io26, "A&O 5 $102% H+ tea! , Set 1933, A&O| lls 120 
Connecticut & Pass. (Boston) . 100 126 ...... 2d mort. 68..........- 918, J&D Slot 02 || Consol. mort. 78..-..- 1911,J&D) 126 |127 
Connecticut River. . 100| 225 235 Debenture 68......... 1896" J&D re) ivr | Consol. mort. 6 g......1911,J&D) 116 120 
Delaware & Bound Br.(Phila.).100| ......|... -.| Chie. Burl. & Quiacy 4s. .1922, +; O88 | #4 || ImprovementM.6 g., 1897, "A&O 10544'...... 
Flint & Pere Marg.. - (Boston). aaa) 12 14 Iowa Division 48..... 1919 95 | 95142) Con.M.,5 g.,stamped.1922.M&N| 99 (100 
Proferred..s ccccce 35 40 | Chic.& W.Mich. gen. 58, lost, tap} 61 | 63 || Terminal 5s, f at 1921, Q. —F.| 103 |103%4 
Har.Porte.Mt.Joy& L. (Phia.). 180) BZ [cece Consol, of Vermont, 58. 1913, J&JI} 85 | §8 ||Phil. Read. & N. E. 48......0. 1942; 31 | 33 
Kan. the | 8.&Mem.(Boston).100; 5 | #& (|Current River, 1st, 58..1927, A&O } 60 | 6» || Incomes, series “A -cecoee = SSS . Dokaane 
erred ...... = 100) woo-.. 25 | Det. Lans.& Nor’n M.78.1907,J&J'° 70 | 75 || Incomes, series B.......-... 1952] ..... =] 
Little Schuylkill - 50° €6 | 664s Eastern lst mort 6 g.1906, M&S ylzo 121 | Phil. Wilm. & Balt, 48.1917, AGO i 
Maryland Central ( -) BO} cccoce| ce ---- Free,Elk.&M.V. plat, Se. 1933, A&O 7123 (12419 | Pitts. C. & St. 8....1900, F&A 
fo Hill & 8. Haven (Phila, _-_ | 71 Unstamped lst, 68....1933, A&O 91: - 123 | |Schuyl.R.E. BiaoatS 1935, J&D 
ya Val.... UF xsnani 54 _ 4 Cc. ay ,lst,5g. ,1925, A&O | 63 | Steuben. a ,lstm. 5s. 1914, 5c) 
No: rn N. H,....... (Boston). 100) ecccce|ccccce | . 68, 1928, M&N 37 | 80 ||United N. J 96, eoccce 7101894 
North. Pennasivania. (Phila.). 50) 86 | 89 | kK. ¢ Mem. & Bir. 1st,5e, 1927,M&8° 30 | 13ae || Warren & “ist,78,1896, Pas 
Oregon Siort Line...(Bosion).100| 5 | 5% K.C.8t. Jo. &C. B., 78..1907, Jed 123 Bonds.—B iff e 
Ponnsylvania & N. Ww. (Phila) 50) ...-..| +00... L. Rock & Ft. 8., lst, 78..1905, J J} 75 | 150 aeons Chart. ats, i907, J&J} 118%118% 
— evagecce oo cece (Boston) .100 2 | 4 | Louis.,Ev.&8t. ‘a 181,66. 1926,A&0 § 102 leannas i Income 68.........-.- 900, A&O 9748; 9849 
Preferred....... 100} 70 | 72 2m., 5—6 £.ceee.--.1936, A&O 90 |..... - ‘Baltimore Belt, 1st, 5s. 1990 90, M&N aeeee - 103% 
Besboard & Roanoke. (Bait.) 100] ......|......||Mar. H. & Ont., 6s.-... 1925, A&O ht 103° "| . wy &. Ohio 4¢., 1935, A&O} 102 |...... 
Aas gee referred....... 100) ...... jtnenee , Mexican Central, 4 g.,.1911,J&J § 53 | 5349) Pitts. & Conn., 5 ¢...1925, F&A! ..... - 112% 
West d...aesencsenney(BOston). 50} 45%) 46 | 1st consol.incomes, 2g, hon-cum. * 124g|| Staten Island, 2d, 5 g- 11926, J&J| ...... eocces 
Pref cocescocce 77 | 77*2)| 2d consol. incomes, -- non-cum.; | Bal. mg de Ww. *1st,49g. 1990, J&)| 108 |..-.00 
West FetOOT -coscaccee (Phila,). 50) ...... 55 | N. Y. & N.Eng,, 1st, 76,1905, J&J- s113 1121'|Cay & Yad. Ser.A.,6g. 1916, J&av! 65 |68 
West Jersey & Atlan. “ 50| 14 | 20 || 1st mort. 68......-...-1905, J&J|" 08 {109 = bo +» 6 Keweeee-ee-1916, J&D| ....0- | 62 
Woeetern aryiemt.. (Balt.). 50) 22-2.) 0 oP I MOrt, 68.......--.- 902, F - 1100 || Beries C., 6 Z..cec0----1 916, J&D| ...... 63 } 
Witim. Col. & Augusta @ BOG) ccccee|ccocce | n. &L.C. ; Gon.68..1920,A&01 101 lu21g |Cent. Ohio, 419 g...... 0, M&S} ... 
Wilm avon Wares « 100) ......;100 | iT ceneaheenansegameienne seeece|seoeee||Charl, Col.@A ; Ist 7s. 1895, J&J| 105— |i06T 
Wisconsin Centra)... (Boston) . 100 4 | 5 | Ru pene, lst,68........ Man 211042 eesee - |Ga. Car. & Nor. at 5 g..1929, TES, .ccce «| 91% j 
Prefe erscr 100} 25 |..... ‘| +eeeneeevneee-1898 F&A |}100% 101 ||North. Cent. 68.......--.1900, J&J : 
Wore’st.Nash.&R o 100; 115 od aneBondyee adel shia , sapee 1904, J&J 
a | al 1 J&J| 107149 108 Beries A, 58 2.1926, J&J 
Alloues Hitag acct ag (Boston). 25) °20 | Worse sity lat 58, g-, 1919, M&N sonnee (ODT BB cc0c0eces oar A&O 
Atlantic Mining... 25 7 3s | Belvidere Del., 1st, 68..1902, J&D| 111 |..... - |Piedm.& Cum., gl 
City Passencer RR... (Balt.). 25) 53 Pf Catawissa, M., 7s...... 1900, F&A! 115 |......|| Pitts. & Connells. 1st 7s. 1898, 2 cocce|h d 
Bay State Gas........(Bosion). 50 733, 7%q) Gleartield & Jett, Ist, 6s. 1927, J&J -- 120 || Virginia Mid., lst 6s...1906, as 114%)115%s f 
Boston Land......... “ 10) ls 4 pense a i scans ,M «|| 2d Series, 6s..........-191 LI Mes 114%)... “ 
Centennial Mining... o 10; *75 (|1°00 | Del. “Ba ork, lst, ie 1905, F&A || Bd Series, 68....00----1916, M&S] .cccce| coves 
Electric Traction... (Phila.). 50; 67 68  Esston & Am, lstM. *58. 1920, "M&N 4th Series, 3-4-58...-/1921, _— angie o| eeceee 
Do do rights “ “7% | 2742 Elmir. & Wilm., 1st, 68. 1910, J&I. 5th Series, 58........ 93 | 98% 
Fort wayne biectrict (Boston) . 25 14) 1% Hunt. & Br’d Top, Con. 5a 95, A&O é || West Va C. uP. ist. 6g. SCT es 105% /|106% 
rankiin Mining..... 25 74s 8» |\Lehigh Nav. 449s.......1914, 110 |......||Wert’z N.C. Consol. 6 g. 1914; J&I) 105%/106% 
Frenchm’n’sBayL’nd “ 5 1%) 243) 2d 6s, DE osdatcesane &D} 107 |......||Wilm. Col. & Aug., 68..1910, J&D) ......{11448 
Tilinois Steel ...... ad 100} 45 | 48 General mort. 4498, z. 1924, Fi] 104%) ..... MISCELLANEOUS. 
Kearear; Mining... “ 25 4% 5 | Lehigh Val.Coal Ist 5s,g. 1933,J&J 104% 105 | Baltimore—City Hall6s. eee evocee | LIZ | 
Morris guar, 4. (Phila.) . 1 3" ygall Ba Valley, let 68...1898,J&D' 10% |..... «|| Funding @s..-.0.--..021900, Q@—J| -..... 112% ; 
Preferred . 10 setnan hiendal i} _etneterte --1910, M&S] 132%9)...... | West Maryi'a iti. Gs..1902, S&J) 222...) .--000 \ 
Osceola cei. 25 19 | 4a) Consol. 6........0.- 22-1922, J&D)| 120 |..... «|| Water 58...... wewne-1916, M&N ooeeee|120 
Sallman Palace Car.. “ 100; 16v ag jNorth —. lat, 7s....1896,. M&N| 106 |......|| Funding 58.....s-...-1916, M&N| ..... «| .cese0 P| 
Piney Mining....... 25) #2 Gen. M, 78.......... 1903, J&J/} 126 |......|| Exc e Sigs..-.---01930, J&J| 101%/102 . yy 
emarack Mining.... 25) 156 ibe [Pema gen. 6a, 1.2910, Var} 150 | aint Uirsinia (State) 3s, new.1932,J&J| 72 73 
United Gas Impt. (Phil.).......| 62% 63 qeaeel 68 cocee one . Ver 116%! 120 Gee, 65...--EESS J&D)| ...2-0|117 
Water Power.........(Boston).100 or Conso 1 Be, Fisesoconosesh 919, Vat] ....2.|-..06 " Consol Gas, 68...000-00- 1910, J&D\§ RBARE S 116% 
Westing. t-Eleo. Let pid.( Boston). 50] 52 52% || Collat, Tr. ip g-.,----1913, J&1)) ----- « sesese | 58 --erse-cesnesevae-e0el939, J&j/ 104 |104¥9 
. 50] 35%) 364'! Pa. & N. Y. Canal,7s... 1906, J & Be | ettod Equitabie Gas.ta 1912. 4&1 109 /110 














* Price includes overdue coupons, ¥ Unileted, § And accrued interest, . Last price this week, x 6x vighta, 
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Period J une 22 








NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE22 AND FOR YEAR 1894, 


Range (sales 18y | Closi ] ) 
* fomten) Se 2008. ||RatLRoap AND MISCEL. Ba Aes mm we: ed 1s o. 











Amer. Cotton Oil, deb., 8g.1900} Q—F | 11412 
At. Top.&8.F.— 160-yr. 46. 1989|J & J) 75% 
2d 3-48, g., Cl. “*A”’....... 1989 A & O| 26% 
Col.Midland—Cons., 4 g. 1940) ry & Al 24 
Atl. & Pac.—Guar. Ag. oa 1987). .| 43 
W. D. income, 6s......... 1910)J S| 2b. 
Brooklyn Elev. —1st, 6 g..1924/A & O 


. 
© 
- 
a 


"Mg Pac. (Con,.)—34d, 76... 
Pac. of Mo.—1st, ex. 


St.L. & Ir. Mt.1st ex 


,78 
Cairo Ark. & Texas, 
Gen.R’y & land gr "Si 1931 A& 
|Mobile & Ohio—New,6 g.. 
General mortgage, 48....19% 36 M&S 
° | wash Ch. & St. L.—1st, 7s. 19st & J 


111 Feb. pas June | 


"19384 *100 
merits i is 102 








75 " 
113° . 11142 Jan: 
= 





Union Elevated.—6 g....1937|M & N) 85 
Canada Southern.—1st 5s. ot J & J} 11l 
BA, BB. 20ccccaccceccecce +e 913|M & 8)°105 b. 103 Jan. 
Cent.Ga.—S.@W. 1stcon.5s. 1929| Shoe * 46 b.| 





y 
@ ||Nat’l Starch Mfy.—1st, 68.1920) I &N 


Central of N. J.—Cons., 7s. pao Q—J | 115 2b. 113% Jan. i 


ao = rae IM& Ni 


General mortgage, 5 g...1987|\J & J| 











Leh.&W.B.,con.,78, asd. 1900) Q-™ | 
- mortgas 58.1914 2\M & N} 
Am. Dock & lmp., 58....2921|/J & J| 
Central Pacitic.—Gold, 68.1898|J & J) 
Ches. & Ohio.—Mort., ay .. 1911/A & O} 
lst consol., 5 g.......... 1939 M& N, 
General 4ios, ae | eS 8) 72% 
R. & A. Div., istcon. y4g. 1989, J & J} 912 
2d con. 44. 1989\J & J) 
Eliz. Lex.&Bighan, “5g. 1902\|M & 8 
Chic. Burl. & Q.—Con., 78.190: & J| 123% 
Debenture, 58...........- 1913\M & N| 99%4 | 
Convertible 5s........... 1903|M & 5} 104% | 
Denver Division 48...... 1922/F & A| 94%4b.| 
Nebraska Extension, 48.1927.M & N; 88 '4b.) 
Han.& St.Jos.--Cons.,68.1911|M & 8/118 b.! 
Chic. & E. Ul.—ist, s. f.,68. retip &D"*114 b. 


oo SP aaa 1934\A & O 121 b. 
General consol., “Ist, 58. 1937 M&N > 98 
Chicago & Erie. —Is8t., 5 g.1982.M&N| 92 
i _ eaeeiee 1982) Oct. | 30 a. 
Chic. Gas L. &C. <5¢.-5 .1937 89 4b. 
Chic. Mil. & 8t. P.—Con. 78.1905\J 
lst, Southwest Div., 6s..1909 J 
1st, So. Minn. Div., 68...1910\J 
1st, Ch. & Pac. W.Div.,58.1921/J 
Chic. & Mo. Riv. Div., 58.1926 J 
Wise. & Minn., Div., bg. 1921 J 
ro. EE 1914,J 
Gen. M., 4 g., series A...1989 J ° 
Mil. & Nor.—1st, con., 68.191 35 117 b. 
Chic. & N. W.—Cousol., 78.1915) Q—F | 14044b. 





Oi cncscces 
J} 117%4b. 
J *11146b. 


faraearenees 
= 












Coupon, gold, 78........-. 1902 J & D 121 b. 
Sinking fund, = eicaed 1929;|A & O 118 b. 
Sinking fund, 5 .1929 A & O*109%b. 
Sinking fund, p notte .,58.1933'M & N 1104e2b. 
25-year debenture 2, 58...1909'M & N} 105 2b. 
Extension, 48 1926,F & A! 98 b. 
Chic. Peo. & St. Louis—5 g. M& 8 790 a. 
Chic.R.1.&Pac.—6s., coup.1917J3 & J 127 b 
Extension and col., 58...1934 3 & J 103% 
30-year debenture, 58...1921M& 8, 91% 
Chic. St. P. M. & O.—6s....1930 J & D 125 b. 
Cleveland & Canton.—5s..1917J & J 75 a. 
Cc. C. C. & 1.—Consol.,7 g.1914 J & D 133 a 
Ge — consol., 6 ¢. 1934 J & J "120 b 
C.C.C.& 8t. L.—Peo.&E. 48. 1940 A & O* TW Db 
Ine ome, e.00 . 22.1990 April. 18 a 
Col. Coal & Iron.—6 lite 1900 F & A 97 b 
Col.H.Val.& Tol.—Cou.,5¢.1931 M& 8 84% 
CONE, © @, onsscouncc<a> 1904 J & D 86 a 
Denver & Rio Gr.—1st, 1 M&N 115'va 
lst consol., 4 g........... 19363 & J 7T242b. 
Det. B. City & Alpena—6 ¢.1913 J & J 55 a. 
Det. Mac. & M.—Ld. grants. 1911 A XO 25 a. 
Dul. So. 8h. & AtL—5g...1937J & J 100 b. 
E. Tenn. V.&Ga.—Con., 5¢.1956 M& N98 
Knoxville & Ohio, 6g....1925 J & J°1U085 b 
Ft. W. & Deny. City.—6 g..19Z1J & D 70 b 
Gal.H.&SanAn.-M.&P.D.1st,52M&N  90leb 
Gen. Electric, deb. 5s, g...1922 J&D 85% 
Hous. & T. Cent., gen. 48,g.1921A&0O 63 a 
Illinois Central.—4 g...... 1952 A &O 100 b 
Int. & Great Nor. —Llst, oom 9M&N_ 111leb 
Os 1909 M&S5 60 Db 
Io wa Central.—lst, 19383 &D 90% 
Kings Co. Elev et, 5 g. 192553 & J 3 
Laclede Gas.-—1st., 5 g....1919| Q—F_ _ 8642 
Lake Erie & West.—5 g....1937J & J 114%2b 
L. Shore.—Con. ep., Ist, 78. 1900 J & J 121 b 
Consol. coup., 2d, 7s.....1903 J & D 121 b 
Long Island.—ist con., 5¢1931| Q—J | ....--.. 
General mortgage, 4¢g.. 1938 J & D 98 
—_ & Nash. Cons., 78.1898 A & O 111 
_0. & Mobile, 1st, 6g..1930 J & J 116 b. 
2d, 6g..1930J3 & J 1017ga. 
eons: fT IRIE 1930 J & D 112%eb. 
Unified.4¢...... ...... -.1940;\3 & J) 72eb 
Nash. Fl.& Sh.-let,gtd., 5gl3T7E & A* 88 a 
Kentucky Central. —4 xg. 1987J & J 84% 
Louis. N. A. & Ch.—1st.,65.1910 J & J 110 b 
Cousol., 6 g..... eagaaenie 1916A&O 86 b 
Louis. 8t. L. & Texas.—6 4.1917 F& A 56 b 
Metro. Elevated.—lst, 6 ¢.1908 J & J 121 b 
i casinscthe madiies, ited 1899 M&N 108 eb 
Michi. Cent. —Ist, cons., 78.1902 M & N 120 eb 
NE OLR 1902 M&N 106 b 
Mil. LakeSh.&W. —lst,6g.192Z1/|M&N, 125 b 
Exten. & lmp., 5 g....... 1929 F & A 109 b 
Mo. K. & E. —lst 5s, g.,gu.1942 A&O 75 
M. K. Suan —Ist, 48,¢.19905 & D, 79 sb. 


8 tt SRR eS 1990 Fa& A 40 
Mo. be my “con. ,62....1920M&N 94 


pr. ||N.Y. Central—Deb. ext. 4s. 1908) M& N 
1st, coupon, 78......-...- = Oi 
eae eg has OO coup., 1884.. 


i W. © Ogd., consol., 
Mea? voy y Ya ye 48.. 


12219b./121 
115 2b.) 110% Jan. 
108%2b..105 Jan. 
100 a./100 Feb. 
113%4b.| 10819 Jan. 
105 b./103% Jan. 
117 49b./11519 Jan. 
ise /101 44 Jan. 


ae 
= 


S 


118%b. er. 
he b./113% Jan. 


SSBKSe 


¥ eg & W.—\1st, 6s. 1921); 
Construction, 5s 19 
-Y.LLE.&W. ay con.,7g. 1920 


mS Dock. eon, 68,2. 1839 ) 


LPwBaous 


| 1: s3tab. Tht dan: 


85 a.| 780 Jan. | 
9742b.| 96 Jan. 


a 
AS 


segiebeanbeebnenenbannart 
Jon 


J | 106%D.. 10414 Jan. 
) acidic ais ee. 


P; 
IN. Y.Sus,&W.—Istref. +B £. 19357 
Midland of N. J., Gs, g...16 
| Norf.& W.—100-year, 5, erry 
Md.& Wash. Div.—Ilst, 2 &. sset 
||No. Pac ific— 1st, a. 


An 


Lenten! 


PeCop eS 
Sso 


General, 5a. coup., 


Zz 


7 
~ 


J| 129 b./1 


Seat, L.8. & E. ., 1st, gu. 6. 
||No. Pacific & Mont.—6 g.. 
||No. Pacitic Ter. Co.—6 g.. 

| Ohio & a —Con. 8.f., 78, 


~ > 


Sa 

~Ss 

=z 
Sotie 
& 

Sn Sev Oa 


Ohto pele st,6g... 
General mortgage, 4 g...192 
| Omaha & Bt. Louis— 4 i 


Rvaney. Division” 
ee 1926/M & N!| 


1st pref. income, 5 g.....105%# 


3d pref. income, 5 g.....19! 
Pittsburg & Western 
Ric h. & pany: —Con., 6 g. 


— iat Kain Sy K. { 
Rio Gr. Western -latj4g 


» po EE 
St. L. So. Bagg = —1 nt, 4s, eater . 


sup. M. Liesl - Dak. iE x. 





aii E xte nsion, 7J 
San Aut. a& A. P. —Ist 48. = vt 7 J 


. Pacific, Ariz. —§ - 


~ 
- 
= 


So. Pacltic, N. M. 65... acd “1911 
. L. & Ry.—Ten. D., lat, 6 8 

Birwinghans Div., 
Texas & Pac ifte- lat, 5 “es ; 


oer see 


= 
2 
BOOZE ocuou 


Tol. "apn Ar. & N. M.- cre 
Toledo & Ohio Cent.— 
Toledo Peo. & West.— 
Tol. Bt. L. & Kan. C.—6 g.. 15 


6 £ 
Ext. sinking fund, 8.....18 
Collateral trust, 442.....1! 
Gold 6a, col. trust notes. 184 
Kan. Pac.-Den. Div.,6 &. 1 oe 


i. F 
Oregon Short Line—6 
Or.8.L.&UVbN.—Con.! 
» U.P. Den.&Gultf,con., 5g. 19: 3Y 
. | U. 8. Cord.—1st col., 
|Vgee Mid.—Gen. M. “s 5k. 1936 





y serien Be. He 


24 oD Sg hewn anne 
West. Un. Tel.—-CoL tr. ball 5s. 196 
Wise. Cane, Co.—1at, 5 4 


RESKRESSKESSERERRLRRERS 
LS wcOuebkheUOb Eb Meet 


o | 
1319 Feb. “| 78 _ Fen. 





* Latest eer this week, 1 Trust receipt, , j 


NorTe.—“b” indicates price bid ; “a” price asked ; the range is made up from serrery sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—JUNE 22, 








SECURITIES, Bid. | Ask. 
Railroad Bonds, 
(Bock Exchange Prices.) 
Alabama Mid —t«+, z., guar..1928| ......| 87 





IB. R.&P.—Roch. ~ P., 1st, 
Roch. & Pitts,—Cons, lst, 
Burl Ced. Kap. & N 
Consol, & collat. rast, mee 
Minn. & Bt. L.—1et, 7 


B. & O.— ons, mort., geld Se 58.1988 
Ww. 44 & Pitts.—1let, g. -1990 


Monon. River, lst g. Be 5s...1919 


4.T. & 5. F —24, is, ines E- 1989) sco + el Cent’] Ohio Beor. itt Aes. 1930 


Ool. Mid. 1st, g.,G6.......... ET connee 
Mantic & Danv.—ist £., o- ae a an 
Atl & Pac.—2< W. D., OE cnet neoes 
Bait. & Ohio— ist, és, ark B. 1919/*120 | 
58, £0 g25\. |115 I 








Ak_& Ch.June.—1st,g,5e, 
Bost. H. Tun. & W.—Deb. 
Brooklyn Elevated—2d, Se. wT ST: 
Brunswick & W’n—lst, g. 4s, — 
Butt. Bo h. & Pitte.—Gen., 58.1 


Iowa C. & ‘et Ist,” 
. Rap. 








be. 
Cc. onis’—Col, ECin. Mist, 
ent. BR. &F ank.—CoL 








4 * 
igs 1938 *B7\g 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—JUNE 22, 




































































; ~ 
SECURITIFS. | Bid. | Ask. | SECURITIES. | Bid. | Ask. || SECURITIES. Bid. |Ask. 
Beaott Raceeind | eet 
Cent. of N. J.—Conv. deb., 68.1908) le E.&T.H.—%ul.Co. Br. 1st,g.,58.1930| ...... |......||Northern Pacific—( Continued.) 
Qentral Pacitic—Gold bds, 6s, 1896) pecrory Ev. &Rich.—1st gen.5s,g.gu.1931 52g Helena&Red M’n—I1st,g., 68.1937 
Gold bonds, 6s.............. 896/*10349|....../| vans. & Indian.—lst, cons..1926|* -/1154¢| Duluth&Manitoba—Ist,g.6s1936 
Gold bonds, 6s..... ecccesous 1897) 104 } | Flint & P. Marq. ee 68...1920) 1144911549)) Dul.&Man Dak.Div. —15t68.1937 
Ban Joaquin Br., 6s........-. ase) 105 as CN ML sancesendues = 95 || Cour a’ Alene—1st, 6s, gold. = 
Bort. BOlA 50..ccccccccccccee BBO) .cocce| ccoces Port Musee ist, OE cnmeaeen 1939) . - || ee, er 938 
d grant, 58, g...........- 1900! | Fla. Cep & 4 fone g. 58....1918 -..|| Cent. Washington—I1st,x., és:1938 
Cal. & O. Div., ext., g. 5s...1918) .| aendet ee ae eee 1943} *96 \Norfolk & South’n—1st, 58.8. 1941 
West. Pacitic—Bonds, 6s. ...1899) 107" iio" ®t Worth «& R “a. —Ist g., 5a. "1928 58 | 60 (|Norfolk & West.—General, 63.1931 
No. Sonaiwey (Cal.)—1st, 68.1907) ..-..-|....- |Gal. ar & San Ant.—1st, 68.1910] 95 Kk. || New River, 1st, 6s ~onennhede 
seengseqnecesenes 1938) *89 mee Gal. H. & 8. A.—2d mort., 78. -1905; 9 cocce: || 1934 
am. a vel Pun. M., fund, 68.1898) oo 11049) Ga ‘Car. & Nor. —Iist, gu. 58,2. 1989) caccee ol @ 
1d, series A.......ccce -1908) LL6%)...... a. 80. & Fla.—1st, g. 68......1927)| ...20.| ---00+ || bnensdbcnnee 
Orale Valle 1st, g., 5s. = Ol | s--ee-| 9819\|Grand Rap. & Ind.—Gen. 58..1924| ..... wheqnaae i| 9 RT eR 
Warm 8 r. Val., 1st, g. 58..1941) ...... eee. |/|G. B. W. St. P.—2d ine. tr. rects.| .....- 17 I pm het, —Ilst, gu. 58, 2- 1922) -cccce} nce 
Ohes. O. & 80. West.—Lst 68, g- 1911) .--20. | --20-. || Housatonic—Cons. gold 5s....1937| 11749)...... Scioto Val. & N. E.—Ist, 48,.1990| ...-.. é6eése 
Ses 1911/*......| 50 || N.Haven&Derby, Cons.5s..1918) ...-..|.----- ||Ohio & Miss—2d consol. 7s..-1911 *110 | ---000 
Oh. V.—Gen.con. 1st, gu.g,58.1938) ...... «++---||Hous. & T, C.—Waco & N. 78..1903| 108 |....../| Spring.Div.—1st7s........ x -e 
Ohic & Alton—S. F., 68....1903) 11419|...... || Ist g., 5s (int. gtd)....... ---1937| 106 |107 General 5s......... eS Poo 
Louis, & Mo. River—1st, 78.1900| 117% sevens || Cons. g. 68 (int. gtd)........1912) ..... «| -«-+«.||Ohio River — “ist, 58.......1936) ....../101 
nal aairnttete -1900/"108 |......|| Debent. 6s, prin. & int. gtd.1897] ...-..|.---- ‘fg Yo “eee OE! wanaes 
St. L. Jacks, & Chie.—2d, 7s. 1898 109 |...... | Debent. 48, prin. & int. gtd.1897| *75 |..... ||Oregon & Califor. —ist, 5s, | Z. 1927 b _ ee 
Mias.R. Bridge—1st, s. f., 68.1912) 1054s)...... Dlinois Se 6 ced, casesthansaes Oreg. Ry & Nav.—Col. tr. g. .58.1919)*....00) 53 
Chic, Burl. & Nor.—l1st, 58....1926] 103 |...... H Ses BD consccncescs | pee 99 ||/Pan. Sink. F’d Subsidy—6s, g.1910) ....00]-.c000 
Debenture 68......... Ee, 7 |eeceee|| Gold er eaceeeeee eoeeel953} 97%) 9844) Penn.-P.C.C&St.L.Cn.g.4498A1940}*103 |...... 
Qhic. Burling. & Q.—5s,s.f..1901| 105 | .. Cairo Bridge—4s.......... ok) _ccscelcccene Do do Series B......|/*102%)...... 
Iowa Div.—Sink. fund, 58..1919) 106 /|107 Springt. apt gy 6s....1898] 10619]......|| P.C.&8.L.-1st,0.,78 ........-.1900/*114 |...... 
inking fund, 4s...... sae 1919} 95%) 96% iddle Div. i ee liste 1921] ......|......|| Pitts. Ft. W. & C.—I1st, user” “138 {141 
Ti Mncccconss<caccenseuns 1921; 89%; 90%/| C.S8t. LL &N. eiten l., 78.1897] 110 |...... / & * eh 1912/*136 /|138 
Ohic a ietinns Coal—1st 58.1936; 97 | 98 1st, consol., _ 897| 110 |...... 3d, ,. Sra --1912/*130 |...... 
hi. Mil, & St. P.—1st,8s,P.D.1898|} 116 |117 ie eee eceees SET <acccel-csccels Gi St.L.&P. tat, con.5s,g...1932| 114 atees 
7 | & Sieemetest 1898} 120 |...... Gold, 5s, coupon .......... ol 11545|}  Clev. & P.—Cons., 8, fd., 78. 3988 11649} ..... J 
274 Memp. Div., lst g. 48..... 1951] ....cc] cece Gen. 419% g., “A” ........ coe] eccaee 
122 Dub. & 8. C.—2d Div., 78 ...1894} ......|....../| St. L.V. eT. i.—ist, 6s., 78. 1397 *109%| ...... 
esegee Ced. Falls & Minn. —lst, 73..1907| 95l9|...... 2d, ivaandininennetckeasa ecceee] ccocce 
12 Ind. D. & Spr.—1st 7s, ex. cp.1906) ......| ---.. , On SS a --1898] 1064g/...... 
131 49||/Ind.D.&W.—1st 5s, g.,tr.rec..1947)| ......|100 Gd. R.&LExt.—1st,419s,G. g. | ae See 
cesce -/| 2d, 5s, gold, trust receipts..1948] ..... | ..-..- | Peo. . &E.-Ind.B.&W.-1st,pf.78.1900} 113 |...... 
ececee|| Inc. M. bonds, trust receipts ....| ......|------|| Ohio nd. &W. —Istpre .58..1938] ..... «| -cocee 
«eeeee||Ind. Ills. & —— g, 48..1939/ ...... 79 ||Peoria & Pek. Union—1st, 68.1921] 10948/110 
12134) Int. &G. N’n—1st,6s,¢. . ----1919] L114 entie | 2d mortg., 419s..... om oe 5 
Minera! Point D -aseee | Kings Co.- F.El., 1st, A.1929| 75 |......||Pitts. Cleve. & Tol. “Tat, G8. ..1922] cece] cee 
0. & L. Sup. Div., 58 108 tay Erie & West. ma key 58.1941] 1024/105 || Pitts. & L. Er.—2d g. 5s, “A’’.1928] ...200 
111%] 11238 ‘Pitts. Mc. K. & Y.—1st 6s. oe LISZ a 


Fargo & South., és, Assu. "1924 
Inc. conv. sink. *tund, 5s....1916 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 
Ohic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. 1st, 68....1901 





||L. 8. & M.Sou.—B. &E.—New 78. R. 
Det. M. & T.— ~ ASE, FO.c0scses 1906 

Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 53.1938 
Mahon’g Coal RR.—1st, 58.1934 
tenes || |LehighV.,N.Y.—1st gu.g¢.4198.1940 














Des M. e Minn.—1st, 78...-1907| ..«00+|------|| Lehigh V.Term.—1st gu 58,g.1941) 108 
Iowa Midland—lst, 8s......1900) ......|.. uce |Lehigh V’y Cual—1st 5s,gu.g.1933} ..... 
Peninsula—lst, cony., 78...1898) ...... | -cose |liteht. Car.& West.—18t os. g- coon cones 
Ohi. d& Milwaukee—1st, 78. et 1144 11433) Long Island—lst, 7s..... «----1898]'112 
in. & St. P.—2d, 7s........ A125 | ...000 .Y.&R R’way B.— iste. $a.1927| 
ML & Mad.—1st, 6s........ 1905 | a eee 2d ‘mortg., | Ser 192 37% 
Ott. C. F. & 8t. P.—1st, 58.-1909) 107 |...... } N.Y.&Map. Beach.—1st, 7s, 1897] ...... 
Northern [1].—1st, 5s.......1910) 107 |...... N.Y.B.&M.B.—1st con. 53,g.1935] ..... 
Oh.Peo. &8t.L.—Con. 1st,g.54.1939) ...... cecece as > yeneomenmmeatiiane GEESE R! costs 
O.B.L.&P--D.M.& F. D, 1st 48.1905) -.-0.-)/ 0.0. apie an acgenitty e < Pees 
lst, 24gs............. <nteee wend beennes me SS &8t. L.—Con.58.1939| 45 
Extension, 4s............. BGT <asecet -ecoe: Louis. & Nash.—Cecil. Br. 7s..1907; ...... 
seokuk & Des M.—I1st,5s..1923) 95 |...... E. H. & Nash.—I1st 6s, g....1919) 110 
Sic. & 8t.L.(Atch.)—I1st, 68..1915) ......|.... «-|| Pensacola Division, 6s......1920) 108 
. Bt. P. & Minn.—1st,6s8...1918/*125 |...... “ | ig “wensenenane lat, Gs...1921) ...... 
St. Paul & 8. C.—1st, 6s..... BUN SEE lecccecll Bip Siacaece nansaunanicanaies 1980} ...... 
Chic. & W. Ind.—Ist, s. f., 68.1919) ....../...... waskee & Decatur—ist, 78..1900) 113% 
General mone pecegse 1932)*....../11849|| 8. f.,68.—S. & N. Ala. ....... 1910)*104 
Cin Ham. & DeCoa. 8. f., 78. — esnnee|ececes 10-40, gold, —: oonnee 1924} 100 
2d, sol ik Cr iokemacesoageces ne seers PEE WA Mans ccsnsoennees 1937} 90 
D. & Ir’ eT gu. ae. 1941) ......) 9849|| Pens. & At.— ist, 6s, gold. --1921] *35 
Ak. & CoL.—Eq. & 2d 63.1930) ......|......|| Collat. trust, 58, g ......02001931} ...... 
0.0.0. & 8t. L., Cairo div.—4s, 1939) ......|......) Lou.N.Alb.&Ch.—Gen.m. §.58.1940} ...... 
| ey 9 Sap age ts’t4s,g.1990 92% Manhattan Ry.—Cons. 4s.....1990) 97 


.&Col. Div.—1st,g. 4s. 1940 


. |-eeee-||/ Manito.S. W.Coloniza’n—5s ,g.1934 











8 

Waite - Val. Div.—1st,g. 4s. 1940 0 

Cin. Wab.&M. Div. —l1st, g.48.1991 

Oin, I. St. L. & C.—1st,z., 43.1936) 91 | 

Consol , 68 1920} 

Cin.8an.&Cl.—Con.1st,g.5s, 1923) 10 549) 
@1.Col. Cin. & Ind.—1st, 73,8.f.1899 11339) 





Consol. sink. fund, 7s....... GE canede 
Oleve. & Mah. V.—Gold, 5s. --1938) 110 
Oolumbia & Green.—1st, 6s...19 4, amen 





133 | 


. * aes 19 
Del. "Lack. & W.— Mort. "1907 
Syra. Bing. & N.Y. —ist, Ts. 1906) 
rris & aa 1st, 78....1914) 140 























BD indatadconsncecsese 1900] 116%! 
7a of is7i.... coevccceee 1901! 120 
ist, con., guar., 78........ 1915) 135%) 
Del. & Hud. Can. —Coupon 78,1894) 102%) 
Pa. Div., coup., 78.......... 1917/"140 | 
Albany & Susq. ‘—1st, gu.,78. 1906) Herts 
ist, cons., guar., 68....... 1906 8%) 
. & Sar.—1st, coup., 78.1921 Lai 
Denver City Cable—1st, 68...1908) ...... 
Denv. Tramway—Cons. 6s, g.1910} ...... 
Metropol. KRy.—1st,gu. g.68.1911} ...... 
Denv. & R. G.—Imp., g., 58...1928) *60 
Duluth & Iron Range—ist 53.1937)|* ...... 
B. Tenn. Va. & Ga.—1st, 7s...1900) 1134 
Divisional! 58................ 1930} 10y 
ist ext., gold, 5s............1937) ; 
Eq. & imp., g., 58. was cones ae 1933 
Mobile & Birm. —18t, g.,53..1937 
Alabama Central—lst 6s...1918 
Brie —ist, extended, 7s....... 1897 
@d, exteaded, 5s............. 1919) 11 
extonded, 419s..... eecues 1923) 109 
4ta, extended, 5s....... senesl coxens | 
6 ih, extended, 4s...........- 1928) lov | 
Ast, con., g., f’'d, 7a ......... DE caeneete 
Reorg., Ist lien, _ _Seeeeeee: 1908|"105% 
B.N. Y. & E .—Ist, _ ae 1916) 128 
S.Y.L. E. & W.—Col. tr. 568.1922) ...... 
— soap 56....0.0.00. 1969) *674 
aff, & 8. W.—Moriz. 6s....1908 i 





, fk oy gu. g. 58 ....1909 
Coal & RR.—6s.. ooee 1923 


Doek & lmpt., 1st 6s, curcr.1913' 105 
Bireka Springs— ist, x. 6s. “1933 ee ae 
Evans. & T.H.—1st, cons. 68..192 


let, ceneral, g., 58... 
Mt. Vernon lst 6s .. 













.««e+.||Memphbis & Charl.—6s, gold..1924 
----e-|| 1st con. Tenn lien, 78.......1915 
95 ls Cent. Consol.—4s, g.1911 
1st, cons. income 3s, g. «221939 
|| Mex. International—Lst , 48,¢.1942 
||Mexican Nationai—l1st, Bey 6s. raft 
2d, income, ° wr oe A 
2d, income, 6s, “ B *- 
Michigan Central—6s 
| Coupon, 5s. 


115 











133%9|| Mortgage 4s. 
132 i| Bat.C. .&Strygis.—1s 
|142 
thn, Mich. Div., 1st, 63...........1924 





l 
8,2. gu. 1939 


120%} Ashland Division—Ist, 6s ..1925 
139 | TIL, i tcnntastihedtcamedmsnien 
-wee-||Minn. & St. L. ist, g apeninasth 1927 
eames || Iowa Extension, om 78..2221909 
LSO%si| BE MOCEE.. ZB. ncccccccccccces 1891 
nenene Southwest Ext.—1st, 7s8.....1910 
eeeeee|| Pacific Ext.—1st, 6s ..... ---1921 
sans Impr. & equipment, 6s......1922 


aideaia ||Minn. & Pac.—lst mortg., 58.1936 
|| Minn.S8t. P.&8.8.M—1stc.g.4s.19338 
nena Mo.K.&T.—K.C.&P., 1st, 48, g.1990 
91 Dal, & Waco—l1st "58, gu..,.1940 
; |\Missouri Pacitic—T' 
Rg oT” 2 ly eee: 
St L.&l. M. --Ark. Br.,1st, 73.1895 
Mobile & Ohio—1st ext., 63...1927 
St. L. & Cairo-—4s, guar sane 1931 
| a 8 La. & T. sti 63....1920 
«|| 18, 7... -cccces-cccescscceccce 91 
| Nash. Chat & BLL 2d, ‘és. -1901 
1044 |N. O. & No. k..-Pr. 1 L., 8.» 68..1915 


& 





|| Mil. L. 8.4W.—Conv. deb., 538.1907 \* 


rust 58...1917 





114 \|N. ¥. te, —Deb. g. 48....1905 

|| N. J. Junc—Guar, 1st, 48...19386 
Beech Creek—1st, gold, 43..1936) 
Osw. & Rome—2d, 5s, g.,gu. 1915} 
Utica & Bl. Riv.—4s, g., gu.1922) 
=" Y. & Put.—lst, g., 4%, gu.1993! 
. Y.N. H. & H.—1s1, ree 43.1903 
. Y. & Northern— 1st, g. 58.. 1927) 
NN. Y. Susq. & West.—2d, 449s. 1937 |* 
a ats mort., 56, S..ccce 1940 
cocees Y. Tex. & Mex.—1s1,48,20.1912) 
North’ nb Pacific—Divid'd scrip ext.| 


222 


James River Val.—1st, 6s...1936 
Spokane & Pal.—1Lst, 63.....1936 
8t.Pani & N. P.—Gen., 63..1923) 





104 
102 
103 
11544) 


“gl 





a satel \} Union * auamestieanned DR. ccecce 





|Pitts. Painsv. & F.—1st, 5s...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
-||Pitts. & West.—M. 5s, g.1891-1L941 
| Pitts. Y’gst’n&A.—I1st, 5s,con.1927 
|Pres. & Ariz. Cent.—1st, 6s, g.1916 
nena | 2d income 68............-.--1916 
a eq Sap. Cw xy wees 63. Pre sd 
atl Ech oe La Bin bi ccccses 

cence } Char. ik peed, 48721897 
ongee Income, 6s....1900 
| Wasi 0. &W.—1st,4s,gu.cy.,1924 
|Rio Gr. Junc.—1st, gu., g., 58.1938 
100 ||Rio Grande So.—I1st, g., 5s...1940 
(St. og & Gr, Is.—2d'ine......1925 
n. C. & Omaha—l1st, 5s..1927 
at L. "A. & T.H—2d pref. 78..1894 
26 mi. ine. 76...ccc<s eesese+e ee 
Dividend bonds...........-.1894 
Bellev. & So. Iil.—1st, 88...1896 
ns. & Car.—Lst, 68. .....1923 
Chi.S8t.L.&Pad. an -£.581917 
8t. Louis —_ gd. g. 48.1931 
do d income ,58.1931 
oF & Shawt.—l1st g. 4s....1932 
L. & 8. F.—2d 6s, g., cl. A.1906 

» oe cccceeececececcose: AOU 
General 58. ......-..200--22-21931 
1st, trust, gold, 5s. 
Consol. guar., 48............1990 
Kan. City & 8.—1st, 6s, g...1916 
Ft. 8. & V. B. Bg. —1st, 63...1910 
|| Kansas Midland—lst, 4s, g.1937 
ist. Paul & Dututh—Ist, 58....193] 
2d mortgage 5s.. 7 
|St. Paul Minn & 
SE mort... Gh. .cccccecs 
Minneap. Union—list, “6s.... 
Mont. Cen.—Ilst, guar., 63. 
lst guar. g. 5s 
-eeees|| East. Minn., 1st div. 1s 
| San Fran. & N. P.—1st, g., ~ 1919 

South Carolina—2d, 6s8.......1931 
Income, 65...... 1931 
So. Pac. Coast—ILst, guar.,4s.1937 
~anaed | Per.RR.As’n of 8t.L.-1st,4498,1939 
.|'Texas & New Orleaus—1s8t,78.1905 
Sabine Division, 1st, 6s..... 1912 
Consol. 5s, £.....-... .1943 
|| Third Avenue (N. ¥).—Ist 5s, ree! 
|Tol. A. A. & Cad.—6s..........1917 
/Toledo A. A. & Gd Tr, —g. és'1921 
\Tol. A. A. & age PL—6s...... -1919 
‘||Tol. A. A. & N. M.—5s, g......1940 
oman \T.&0.C.—Kan.& M., Mort. 48,1990 
7245) Uisver & Del.—1Lst, con. »6.,58.19238 
-1896 
186, 6S....00 J ccaeaseesontee nee 
lst, GS....6 eo 
Collateral Trust, 6s. . 
Collateral Trust, 5s..... ----1907 
Kansas Pacitic—1st 68, 2...1895 
BOG GR, B. ccncsacccqne-cossa ee 
C. Br. U. P.—F. ¢., 78.......1895 
Seok. Col. & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U. P. Lin. & Col.—18t, g., 58. 1918 
Oreg.S.L.& U.N.,cOL. trst.,58,1919 
Utah & North.— 1st, 7s....,.1908 
Gold, 5s. 1926 
-|| Utah Southern—Ge -1909 
oe - ee 1909 
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103""|i06™ 


O | .aaeee 
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"LOLs! ..ccce 


SL. Licsom 
1181/12 

; 8018 

excco] 70 

ig] 74 
100 |101% 
103 |1034 
103 |103' 
103 |1034s 
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a 
100 | ..c0ce 
100 |....0« 
* awnee|LOL 
eseae| 40 a 
404 








102'9)| Exten., 1st, 78.. 

ES . |Valley R’y Co. of O. a. 63.1921 
sinibands Wabash—Debenture, Ser. A..1939 
89 || Det. & Chic. Ext. 1st, 5s, g.. 1940) 


No. Missouri—1st, 7s. ......1895!/ 
8t.L.K.C.&N.—R.E.& RR.75.1895! 
31 8t.Charies Br’ ge—1st,ts...1908! 
78 | West. Va. C, & Pitts.—1st, 63.1911 
63 || Wheel.&L.E.—1Lst. 5s, gold. 1926 

‘| Extension & Imp, g., 5a. +1930! 











100° 101 

-eccee| 10658 
105 4@ 105%8 
~onowe| sveaee 








* No priee Friday; these are the latest quotations made this week, For Miscellaneous and Unlisted Bonds, —Sec 3d page preceding. 
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t t Ro Latest Earnings Reported. Jan.1 to Latest Date, 
ADS. —— —— 
invest men ee aE 
ails : £1 s | g | Py 
Georget’n & W’n|March.....| 4,140, 4,446, 10,167; —«:11,136 
— Bailvoad Intelligence. Gr. P;Wal.&Br|March..... 2152 2'319| 4016] baie 
° Gulf & Chicago.|May....... 3,333) 3,636 17,525 17,325 
on Great North’n—| | 
. Bt. E.M. & M.|May....... 813,161) 970,408) 3,397,219] 4,684,523 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 7. of Minn | 7 seeeeee! 142'a00| 100" pot aoe HL. prehe 4 
tains extended tables of the Stocks and Bonds of Railroads, e Tot. system. a... een 1443 1, 7 to 4,272,722] 5,538,276 
Pe ; i brubtalitine a +, | Hartsville ...... March. .... 81 3,001 4,57. 
and other Companies, with remarks and statistics ¢ oncerning | Hoos, Tun.&Wil. May... 3,837 88, 14'314| 14296 
the income, financial status, etc., of each Company. It is Hous.£.&W.Tex|May ....-.. 27,417 82, 495 164,578) 179,515 
ished the Inet Saturd soe, alae i tlie Humest’n&Shen May ....... 8,3 8,269) 47,80 54,0 
published on the last Saturday of every other month—viz., Tilinote Ce West. eS saees 1663 |l, 1739, 507) 1 7968,435 
y N f . ec. & West.) A Fil. ..... 54 664 
January, March, May, July, September and November, and is | In.&G@t.North’s|sdwk jane 43'380! 65,632) 1,302'016 1,837°375 
furnished without extra charge to all regular subscribers of | tInteroc. (Mex.)| we June 2) 49,202) 44,060) 1,047,988 66,348 
he CHRONICLE Iowa Central. . 2dwk June 25,679) 39,862) 755,310] 826,874 
ge 7 ke Jack. T&R W soos Prete oa 366;324| 379086 
neral Quotations of Stocks and Bonds, occupying sia | Jack." ABE ...... 6,487 :065 66,324 03 
the Ge @ stapesars COUPYING SIX | Venawha&Mich|(Sdwk june! 5'695|  9°223| 158°405| 1S56’ec6 
pages of the CHRONICLE, are published on the third Satur- | Kan.C. Cl. &8p.| 1st wkJ’ne 4,757, _ 5,242) 120,821] _ 117,879 
day of cach month K.C.F.8.&Mem |istwkJ’ne| 71,047| 76,576) 1,645,952) 1,978,806 
y ‘ K.C.Mem.&Bir |istwkJ’ne 16,522) 16,538} 430,790| |471;109 
r Rcstaeaigeceyene) $238 Saas) Tee dae 
an.C. Sub. Belt/2dwk June 36 ,496 3, AE 9 
RAILROAD ‘ Kan.C.Wy.&N W| Ist wk J’ne, 4,428 6,175| 136,258) 140,440 
Oo EARNINGS x hanC-&Beat./IstwkJ’ne) 200) 230 15 oeh mers 
ro ~~ Latest Earnings ' Reported. | Jan. 1 to Latest Date. Liste All nae, — ao"ne} fl Re 5.285 , 2878 ; siete 
e est. .|2dwk June 8 70,12: 3 
Weekor Mo} 1894. | 1893. | 1894. | 1893. | Pehigh& Hud..|May 2” 42,051| 56.749] °157,765| "221,127 
8 8 oe | bane tela [May Sya'oed| 34'832|  7S408]  ORTTO 
uis.& Mo, Mareh..... 28, . 5, 40% 
re rea Aol] 23201 Ss 470) 27-640 | Louis. Ev.&8t.L.|2dwk June] | 25,132| 31,919)  630,533| 803,556 
tocheny Val. a il 170259 230'622| 659°901, 842811 uisv.éNashv.|2dwk June} 353,100) 391,740) 8,377,960] 9,780,977 
See Ww. & B..[ADril Po09) 7 3e'622 922389, Ti'oag | Louis.N.A.&Ch.|2dwk June) 61,110) 72.675) 1,162,321) 1,411,336 
ark. Midland. {April 61013, 57235| 253444) —_-28030 | LOU.StL.&Tex.\2dwk June) _ 8,608) 9,260) 176,172 267,959 
Atoh.T.48. Fe. istwkJ'ne| 505,266 742'568|13,120,856 16,767,646 | Wouley. South ..|dthwkMay) 18,180) 22,343, 247.662) 292,702 
et L & SanF ‘istwkJ’ne) 133,702) 153,584) 3,126,198) 3,700,315 | ye0ehes waus lmonch 1116] 1555 3°02 4°59 
g.total.../istwkJ’ne 638,968 896,152 16,247,054 20,467,961 | Manietique. ..-. — teeee 8'747, 8'363| 20°216| 58°158 
atlante&Chat @| March bwocs! 58,517) 71,430, 174 956 205,482 | Mar, & No. Ga.. al 20/431) ........ bears Bec 
Atlanta & W.P |April...... ate Cr et Kt 148,427 Memphis&Chas. \IstwkJ’ne| 23,173) 23,402| 543,455) _ 660,186 
ye nos gat 1,243°791 1,653°338 6,187:459 7,612,167 | Mexican Cent. '2dwkJune 165,614) 160,408) 3, 914,461) 3,692,253 
Westenn Eines BY ..-.--- 350 0428 "B1L010 1°741,306 2°5 75°414 | Mexican Inter’!. February .| 180,643) 165,809) "359,634 77,917 
Total........|May....... 1, 593, 219 2,164,848) 7'928'765 107187'5 591 | {Mex. puaeas. 2dwk June! 74,840) 84,555 5} 1,913,940 2,033,201 
Bal.& 0.80u'w.d/2dwk June 100/647 ‘1297407, 2'665,309, 3.028.093 soniaan tte West = no 3 64419, 885554) 1,334°305| 1,980,886 
Bath & Ham’nds|April...... 1,553 1.967 6,371 6,928 | ane eal "Ane Ras 
Bir. & Atlantic. .|May 1971, 2°796 _(9'349|_14'8os | Minneap-&8t.L.|May....... 135.860, 148,915) | 652,532| | 693,161 
Brookiyn Elev..|Wiyune16 33°203| 35:465| 955,695 930,844 | Mo-Kan.&Tex.-\zdwk June) 146,818| 200,069) 3,849,903) 4,233,922 
But Roch.&PitisdwkJune, 21158, 700900 1,010/236| 1,494'162 | Mo-Pac.dlrouM|/2dwk June 327,529) 420,667) 9,831,588|11,661,419 
Seiiie & heen Pane smear , 1010, 494,162 ° Mobile & Birm. 2dwkJune) | 4,181) | 4,682) 117,37 131,311 
Bur.C.Rap.&N listwks'ne 65;428 80,647) 1,553,707) 1,644,754 | Mobile & Ohio: /May.......| 260,014) 290,425] 1,341,946) 1,407,007 
Camden & Atl..|April......| _55.759| 52,312 190.344) "174,320 | Non GnaeeL (mee. - "| gep'ese| 414°376| 1,901°250 ete 
OanadianPacitic/2dwk June 323,000, 420,000! 7,281,597, 8,394,124 | NOvoga Central Maxch | 1'045| ” 7'028|  11°596 
Car.Cum.G&Ch.| March... 5,574, 4,585) 13,132 12,636 | Bevo March...../ or ‘ ’ , 
Car. Midland... |Ma 2152) 2°713| 19,156 21.019 | N- Jersey &N-Y./February.|  19,435/ 20,306) 42.799 41,971 
Centralof N.J.-|Aprii......_ 912,383|1,164,473 3,466,415) 4,552,601 | NewOrl SS0'n../May....... 8.902'n01|4,0n1°615|16,800'445118,479 507 
Central Pacitic..| April. ..... 1,117,190/1,154,365| 3,749,928 4,113, 298 NY.LE&@W Apa 11886790 2'378,066| 7°174.429| 9/318,060 
Central of 8. C../March..... 1/213) ’ 10,789 0,645 31,559 | 5° ot 437418) 594. "687" 2'320, 
Char,Cin,&Chic. Ma 12'490, loses, 91'562, 671675 | N-¥-Pa.@Oho..!April 2.27. WB a er Ba 
Ohariest'néSav |Aprii 2.” 52°578| 57166| 267207, 265,036 | N-¥- & Putnam. April. .---. 725| 48,675) 174,101) | 178,958 
Char.8um.& No./May...... 10:800 9'2 70771. 73/296 | N-¥.Ont.&W . 2dwk June a1: 934) 84,590) 1,510,926) 1,590,858 
Chat'qua Lake..|apoii. 72 3126 4°592/ 12103) 16346 | N-Y Susq. & W.. (April, ice 25,884) 143,728) 494,166| 497,820 
oraw.ADari ‘April. nase 1774 4°626 31/813 37070 | Nort.éSouth’n | April... | 40,767) 43,474) 150,094! 139,922 
Ches, & Ohio “15 wkJune 148, 337 194781 3,683,392 4,495,623 Norfolk & West. 2dwk June) 240,212) 203,809 4,304,129 4,607,623 
Ohes. 0. &80.W.lApril.. 159°647 180,955 “648, 063, ‘801,123 N’theast’n (8.C.) March. .... yo OR 
Chie. Bur.& io laccil 138" 932 270'583 -5-6.587, 786,059 | North’nCentral. April..----, 444,078 567,140| 1,775,272| 2,231,150 
Chic. Bur. & 2... —_ penaas 2,495, 646 2, 890 399 10, ose. 374) 12,392'487 | North’n Pacitic. May ..--.-. iv 180, 077) 1,891 986 5r247,305 7,749,898 
Chic.& East. Ili. 2dwk June 40.2 "744. 1,391,647, 1,928,081 | Qconee & West April. 1,86 Dao glee 6eetee 
Uhicago & Erie. ‘A ril 41s 205'551, "735,674 978-193 | ObioRiver...... LstwkJ’ne 12/597, 16/457) 259,576/ 324,137 
Chic. Gt. West’ 2dwk Jane 62/042, -89'668, 1,540,800, 1,889;130 | Oto Southern. 4thwk May 10778 20.307, + 248,138 Hers 
Chic. Mil. &8t.Pi < eg See 540, 007 708, "249 12 "419.2 236) 14, 727.55 56 Omaha &8t. L.. April éneuns 33, 152! 40,251 154 a 1 139°755 
&N’thw’n.. Ma 2,563,315 3,157,076 11,526,744 13,160,676 | OregonImp.Co. April. .... 326,544 | 330,704) 1,185,566) 1,139, 
pa eee mal E oS 11/045 18. 694 "397,284, 17,203 Pennsylvania... April....../4,764, pan 5,895,492|17,838,528/22,041, 12 
Ohio. Pk IL.&P..|May....... 1,376,774 1,610,757, 6,809,110 7,277,391 | Peoriabec. SEV. 2dwk J une rate 17,064 ‘342. aee|  isa'wer 
Ohic.8t.P.M.&0.| April... -. 1,921 ‘599,216 2,269,919) 2,573,033 | Betersburg..-... April ...... peel 439°407| 1.044°637| 1.4837 
Ohio. & W.Mich.|2awk June  26,003' 36,008 656,071, ‘850,162 | Phila. & Erie. “Aprile -.-2: pity poy "684'016| 7:086128 
On. Ga. & Ports. ‘Ma 6520 5'972, 25890 -25'846 | Phila. & Read’g./April..---: 1,475,259 1,889,975| 5,684,016] 7,086, 
Cin.& Kent, SoulApeii. 1532, 1°30 3613 44 Coal &Ir.Co..-| April ..... 1,428055 1,433,781)| 5,740,017|_ 7,210,068 
Oin: Jack&Mac.\2dwk Jane. 10967 12°67. 265'°269 310°137 | _ TotalbothCos. April ..-... 2; 1903, 1314 3, 1323, 756/11, 1424,033 14,296,196 
On.N. 0. &T.P. April... 249,000, 324,579 1,145,000 1,322,335 | Pitts.Mar.&Ch. May ro see] avant] ibaeoe 
Ala. Gt. South.| April 100,000 131.279 56 593.342 | Pitt.Sben. &L.E. May. 29 22 3| 3 96, 13 A 
N.Orl. & N.Elabril.| -77°000. 103'000 3871000 476/726 | Pitteb. & West.- May 97,708 140,251) 481, O24) 576,242 
Ais. & Vicksb.|Abril.. 34'000| 39'000| 171) 1ss'g46 | Pitts. Cl.é&To./May....:.) 48,437 73,460 240,573 321,114 
Vioks. 8b. & P./April... 35,000, 34,000 173,000 _ 179,552] Pitts. Pa. & F. May ....... tr ig go By 
Erlanger Syst. ern Fete got 008g 352000, 2,760;801 | _ Total system. 2dwk June — 39,061| 65,173) 899.397) 1,152,07 
Ports. & V../May....... 26,266 22°511, 93,188) 104,668 | Pitt.Young.@A. May ....... 86,781, 161,718} 354,249) 536,955 
Col. & Mayey.|May..2. 921-1157, 3,909, _5,506 | Pt. Royal & Aug.|May ... ete Met i Md 
Clev.Akron&Co.|3d wi May 16,064 18/093 _ 334,403, _ 378,240 | Pt.Roy.&W.Car. March. 26.038) = $5it0| 1seel OR nie 
OL Cin.Ch.&8.L.|2dwk June, 238,601, 286,425 5,370,541, 6,026,895 | Quincy O.& K.C. May ..-.... a er ee 
Peo. & East’n.| April 115.455, 138/489 479,680 523,335 | Rich’d & Danv. 2dwk June) 172,576, 179,393) 3,876,015) 4,085,085 
Col. Newb. & L. ioreh oem | 8/021 7287 27°742) 22°243 | Georgia Pac..|2dwkJune| 31,335) 5,641 791,209) 860,419 
Col. HV. & Tol.March..--.| 219°906 276/323 576157, 9037318 | Char.C.&Aug.2dwk June, 9,010) 11,320 aes 244858 
Ool. Shawnee&H| April...) re fie ates san BR artes Col. & Greenv. 2dwk June 7,038, _ 8,613) 260,578 8 
Colusa &Lake../May..2..2. 1250, 2°100 6367 8655 Total..... .. 2dwk June} 219,959 235,167| 5,228,533) 5,490,798 
Crysta “api Tee | 308 1/322 3°57 5'592 | Rich.Fr’ksb.&@P. April. ..... 59,518, 68, 436) "234.377 67,22 
Cunb'id “Wailey/Abril.. 22.) 58,345, 647348 225'347, 265,613 | Rich. & Petersb. April....... 28,716 32,377, 110,298 119,528 
Current Ri River. list wid ne 1.960 3.125 57,330 56,554 Rio Gr. South’n. 1st wkJ’ne 6,139 31000! 135,761 aes.2e8 
Deny. & Rio Gr.2dwk June} 110,600 168,600 2,744,390) 3,877,529 | Rio Gr.West'n- 2dwk June) 36,100, 51,000 861,888) 983,578 
Det.Lane’g&No 2dwkJune 18,436 19,396 (447,475 523,218 | Sag-Tuscola&H. May -...... > 45 7 eee 27/222 29555 
DuluthS.8.&Ati.2dwkJune 36,037 53.243 640,352 899,370 | Sag.Val. &8t. L. April...... yo 3 16" 
Duluth & Winn../March..... 13,166) 22,677 33,086 56,058 | 8t. L, A. & T. H. 2dwk June a ”* 280/ i saa He 
ETenn.Va.&Ga2dwkJune 71,238 90,861 2,275,766 2,609,245 | 8t.L.Ken’et&So. May ....... 2°000. 76.000. 1,809; 091 2,236,420 
Eigin.Jol.&Eas!\May........ 68.360 76,154 °436,519, 393,122 | 8t-L.Southw’rn. 2dwk June aoe! sna'pasl ’ 
Eureka Sorings.'Apeil.. 5785 esses aeas Mle nit r 8t.Paul& Dul’th May ....... 40,856, 158,883) "499:933| 670,857 
ans & (nd’plis : ee hee 3'959 6365 117.738 163,778 | Sam Ant.& A.P. January...) 127,038 147,449 127,038 147,449 
Evans. & Rich..2dwk June 1.825, 3,989 46,892 64,101 | 8.Fran.&N.Pac. IstwkJ'ne 16,286 16,309 303,272) 324,069 
Bvausy.&T. Ho 2dwk June 19732 241235 4817332 551,943 | Sav. Am.&Mon. May........ 32,710, 44,929) 175,095| 220,818 
Fitchburg 2 a rill 542/320 609,498 2.016.430 2 307,211 Sav.Fla. & West. April. ..... 235,780 262,090 1 161,821 1,133,019 
Flint & P,Marg. 2 _ k june 41-744. 56/288 1,102,281 1.347.120 | Sher.Shrev.& So lst wkJ’ne 3,583 4,305 115,416 112,808 @ 
Florence......... March. 19622 18168) 50,198 45,383 | Silverton........ January... 3,352 6,073, 3,352 6,973 
Fi.Cent. &Penit:|May..°7""") 164,403, 124,798, 1,047,790 706,842 | Bloux City & No. March..... 27,008, 35,000 86h 6S 
oe al eae et o 10% 20) 9R1 95 2,409 0. Pacific Co.— 
PL W. & Rio of eg ot 104395 167398 | Gal.Mar.48.A April. ..... 352,238 371,741) 1,289,194) 1,499,203 
Georgia RR...-//2dwiJune, 18,332 21,952) 573,346, 62),649 | Louis’a West.. April. ..... 58,918) 84,242;  323.913| | 392,130 
Ga. Carla & No April 44.525, 30,122] 242/490 167,517 | Morgan’sL&T. April...... 412,528, 406,769 1,771,000) 1,766,690 
@eo.80.4&Fla...\May...___ 62971. 65:547| 354,270 344,710| N.Y.{.& Mex. April. ..... 20,894 23,693," 71,990| "71,445 
Gr.Rap.&Ind. 2dwkJune 34,806) 44,695 799,321) 1,042,071 | Tex.&N,Orl.. April. ..... 117,626 149,262) 521,703 Sea 
Cin. Pt, W,|2dwk June 6.967 8/92 161,522 14,982 Atlantic sys.b. April...... 968,811|1,044,72 24) 4,018,402) 4,414,665 
Praverse City 2uwk june 864.1129 -22°529, 27,353 | Pacitio systews April.-.... 2,758,756 2,895,480! 9,663,305|10,575,179 
Mus. G.R. & L 2dwk June 2,393 3,334 42,721 69,171 Total of all.. April. ..... 7 727,567 | 3, 900,204/13,681, ’710 14, 989, 844 
Total all lines. jzdwk June 5,030 58,085, 1,026, 093 1,353,607 | OoastDiv(Cal.) { April. _..| 863,159) 909,158} 3,111,102] 3,305,411 
@randTrurt ..|WkJ’ne16) 324,375, 385,134, 7,695, 1527| 8,522,274 | Sou. Div. (Cal ) 183.328 688,062} 726,497 
Chic. & Gr.Tr.|Wk June 2) 57,127) 68,294) 1, '223,830| 1,463,631 ma Div.. April...... 179,516 | ett “a 
Det.Gr.H.&M.'Wk June 2! 16,565! 19.614) "385.062) ‘442,238 | New Mex.Div. April. ..... |__ 87,877) _ 80,95 , 
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| Latest Earnings Reported. , Jan.1 to Latest Date. 
Roaps. lst week of June. 1894, 1893. Increase. | Decrease, 
| Week or ae 1894. | 1893. 1894. | 1893. 3 PS ry —= 
| | | g 
| & | g x | $ Previously rep’d (65 r’ds)) 5,253,973] 6,734,360 20,999) 1,501,386 
South Bound... gene 32,285; 22,434) 84,606) 63,817 Burl. Ced. Rap. & North.| 65,428 80,647 15,219 
Soush Carolina. 8,0) 519,639! 597,854 Chic. Peoria & St. Louis.! 10,446 18,694) 8,248 
Bouth& Nor.Car. Mz 1.43: 4/286! 4,453 Current River.. iene 1,960 3,125 1,165 
Bpar. Un. & Col. 35° 047) 29,586 Kansas City Clin. & Spr.. 4,757 4,242 485 
Btaten Isl. R. T. 245, 50% | 248,270 Kan. City Ft.S. & Mem.. 471,047 76,576 5,529 
BtonyCl.&CMt.. 5,565) 6.274 Kan. City Mem. & aan. | 16,522 16,538 16 
Summit Branch. May 5. | 379. 348! 541,739 Memphis & Charleston.. 23.173 2 3,402) 229 
Lykens Valley May.......| 5,731) 337,837| 456,632 Mobile & Birmingham.. 4,190 5.363) 1,178 
Tot’l both Co’s May ....... | 171,315; 214,762; 717,185 998,571 8an Francisco & No. Pac. | 16,285 16,809) 523 
Texas & Pacific. 2dwkJune| 69,16'| 102,887) 2,697,238! 3,031,643 , Sherman Shreve. & So.. 3,583 4,305) 722 
Tex.3. Val&N.W —_ sieees 3,187) 3,898 17,931) 22,078 | 
a ne 4 es oeees yen 340,646 348,475 Total (75 roads)........| 5,471,365 a 29,999 1,534,700 
oCent. 2dwk June} 626 .76 590,912 £97,368 . ‘ } 5 
= gol F. & West. 2dwk Jane 13,87 || 18,748 367,320, 417,817 —— ad sctatttt eee 
‘ol. .&K.C.2dwk June; 29,9 7,794 589,963) §01,741 he following will furnish a comparison of the weekly 
1 TQ be $e | ‘ 
— =---- eR access | 90,792; 33,238) 104, 0805, 103,508 | results for a series of weeks past. 
Un. Pac. RR.. | April. ..... 1,092,567 /1,372,204) 4,188,798) 5,464,710 WEEKLY GROSS EARNINGS. 
Or.8.L. N April. ..... | 442,831) 615,129 1,540,830) 1,941,167 . ——- Changes. —— 
Or.Ry. & N.Co | April 219,540, 304,517 884,344) 1,173,982 | Period and number of roads 1893. 1892. Amount, 
U. Pac. D. & G. April. ..... 213,668) 291,407, 870,641! 1 311," OL included. b bl P. et. 
Ft W’th &D.C. April. ..... 84,407, 130, 4386) 349,938 497,401 | 2d week of Dec. (73 roads) 6,887,579 7.804.281 dee.916.752 11°75 
St.Jos.&Gd.Is. April. ..... 73,084| 72,586 285,757 350,037 | 3d week of Dec. (66 roads) 6,657,355 7,541,399 deo.883,544 11-71 
Kan.C.&Om. April. .....| 9,853 12,264 40,290 64,705 | 4th week of Dec. (71 roads) 8,565,543 10,303,715 del,733,173 16°87 
Tot. st.J.eG.1. 2dwk Juue 14,501] 181516, 4273331 557,814 1894, 1893. 
eee saree ae 36,492! 37,830 146,220 | 176,136 ay pom “ py (7 70 roads) 5,469,160 6,380,107 dec.910,947 14:28 
ch.Col.& P. > P aal adi 2d week of Jan. (72 roats) 5,399,383 6,4<5,465 dec.676,078 10:42 
‘Ach.J.C.& Wy April.....- | 84,852) 40,049 130,946 206,550) 34 week of Jan. (68% roads) 5,.833,37L 6.362.076 dee 523,705 831 
Montana Un.. April. ...-.. | $36,358 87,160 115,984 221,244 | 4th week of Jan. (68 roads) 7,546,336 8,969,717 dcel.423,331 15°87 
Man.Al.& Bur. April.....- ,960) 2,834 14,492 13,184 | Ist week of Feb. (74 roads) 5,755,62L 6,426,216 dece.670,595 10°44 
Gr’'d total.*¢ Apr il. 2,395,514/3,153,764) 9,246,766 12,389,398 | 2d week of Feb. (73 roads) 5,729,517 6,710,789 dee.981,272 14°62 
Wabash ......... 2dwk June 139:914| 272,709 4,868,820 5,847,673 | 3d week of Feb. (76 roads) 5,950,78L 6,957,055 461,006,274 14°47 
Waco & Northw. April. ..... 13,372) 1277: 9 55,604 66,157 | 4th week of Feb. (75 roads) 6,103,802 7,062,363 dec.953,56L 13°57 
West Jersey. April...... 1 12,935) 126, 774| 411,355 456,731 | Lst week of Meh. (77 roads) 6,151,034 6,991,36L dee.310,277 12°02 
W.V.Cen.& Pitts May. 56,717) 105,406 372,550 455,421 | 2d week of Mech. (78 roads) 6,339,355 7,167,445 dee.823,090 11°55 
West Va.& Pitts.|March..... 32,199} 865-0 80,941 41,974 | 3d week of Mch. (78 roads) 6,434,478 7,419,391 dec 934,9L3 13°28 
‘Western of Ala. April...... 37,434) 30,940 166,407 162,291 | 4th weekof Meh, (82 roads) 8,806,220 10,239,682 del.433,462 14:00 
West. grees. ae Ee 93,432) 88,9147 326,842 345,929 | ist week of Apr. (75 roads) 6,047,298 6,994,302 dec.917,004 13°54 
West. N.Y. & Pa. 2dwk June 49,600) 69,400) 1,186,752 1,615,405 | 2d week of Apr. (72 roads) 6,063,533 6,936,702 dec.=7+,164 12°59 
Wheel. & L. Erie 2dwk June| 9.782! 33,272 485,607 670, 827 3d week of Apr. (74 roads) 5,923,270 6,758,565 dee.835,295 12°36 
Wil.Chad.&Con. March..... 2,075) 2,380 5,407 ,212 | 4th week of Apr. (7i roads) 7,010,950 8,440,306 dce1,424.346 16°16 
Wil. Col. & Aug March..... 61,499 65,478 171,00 195,252 | lst week of May (74 roads) 5,556,183 6,633,245 d¢1,077,057 16°24 
Wrightsv.& Ten. April...... 5, 431! 5,324 26,817 25.020 be —s — we — Saas = ¢ 6,437,004 dc1,156,465 13:10 
+ Includes Milwaukee & Northern for all periods. 3d_ week of May (73 roads) 5,541,-67 6, $81,451 de1,339,534 19 47 
* Figures given do not include Leay enworth Topeka & Southwestern. ee SS oo oe pone me rete tg 10, oa: rome a rey os 
be Yare § 2e 2 (75 roads) 5,47 > i, 1,513.7 “67 
a@ Figures cover only that part of mileage located 1a Soatn Car ride 2d week of June (60 roads) 4,690,141 5,890,228 de1,199,737 20°37 


b Includes earnings from ferries, ete., aot given separately. 
¢ [Includes onty half of ines in vhion Union Pacilla has 
@ [ucludes Ohio & Mississippi in both years. 


ean currency. 
a half interest. 


t Moxi- 


Latest Gross Earnings by Weeks.—The latest weekly 34rn- 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the second week 
of June covers 60 roads and shows a loss of 20°37 per cent. 





2d week of June, 


1894, 





Balt. & Ohio Southwest. 
Brooklyn Elevated....... 
Buffalo Roch. & Pitts.... 
Canadian Pacific... 
Chesapeake & Ohio...... 
Chicago «& East. Illinois. 
Chicago Great Western 

Chicago Milw. & St. Paul. 

Chic. Peoria & St. Louis. 

Chicago & West Michigan 

Oin. Jackson & Mackinaw 

OClev. Cin. Chic. & St. L..! 

Denver & Rio Grande.... 

Detroit Lans’g & North’p| 

Duluth So. Shore & Atl.. 

East. Tenn. Va. & Ga.... 

Evansv. & Indianapolis. .| 

Evansvilie & Richmoud.. 

Evansy. & Terre Haute.! 

Flint & Pere Marquette..| 

Georgia......... 

@rand Rapids & Indiana. 
Cincinnati R. & Ft. W..| 
Traverse City 
Musk. Gr. Rap. & Ind . 

Grand Trunk of Canada. 

Intern’! & Gt. North’n 

Iowa Central............. 

Kanawha « Michigan. ...| 

Kan, City Pittsb. & Gulf.| 

Kan. City Sub. Belt 

Lake Erie & Western .- 

Louisv. Evansy. & St. L ‘| 

Louisville & Nashville.. 

Louisville N. A. & Chic 

Louisville St. L. & Texas. 

Mexican Central......... 

Mexican National........ 

Mo. Kansas & 7@exas..... 

Mo. Pacitic & Iron Mi.---| 

Mobile & Birmingham.. -| 

New York Ont. & West 





Norfolk & Western....... 
Peoria Dec. & Evansy... 
Pittsburg & Western.....| 
Richmond & Danville... | 
Georgia Pacitic...,....| 
Char. Col. & Aug....... | 
Columbia & Greeny. 
Rio Grande Western...-. | 
hu. Joseph & Gd. Island... | 
bt. Louis Alt. & T. Haute. 
St. Louls Southwestern... 
Texas & Pacitic.......... 
Toledv & Obio Central. ..! 
Toledo Peoria & West’n..| 
Tol. oo L. & Kan, City. 
Wabasb................... 
Weoore N. ¥. & Penn.._} 
Wheeling & Lake Erie.. | 
' 
' 


Total 60 roads).. 
Net decrease (20- 37 ne 


8 
100,647| 

33,203 

24,158) 
323,000) 
148,337) 





1893. 


x 
125 


2 
eo: 
ri 


42 


5, 5,890 


1,407 
3,465 
1.906 
),000 








99 








Increase. | 


Decrease 





19,800 
23,490 


46,969 1,246,756 
' 1,199,727 





For the first week of Juse our final 1 statement covers 75 
roads, aud shows 21°67 p«r cent loss in the aggregate. 


and in that form is given once 


the month. 


Roads. 
Adirondack.........Apr. 10, 467 
Jan. 1 to Apr. SU.... 53.470 
Alabama Midlaod.. Apr. 32,878 
Jau. 1 to Apr. 30.... 184,867 
Allegheny Coane 170,259 
Janu. 1 to Apr. 3u.. 659,901 
cane. Wash. & B.* Apr. 4,009 
Janu. 1 to Apr. 3u.... 17,359 
Arkansas Midland. Apr. 6,013 
Jan. 1 to Apr. 3U.... 25,444 


At. T. & 8. Fe.....b{ Apr. 2,661,859 
Jan. i to Apr. 30. ... 10,048,656 


8t.L. & San Fr.b{fApr. 611,064 
Jan. 1 to Apr, 3U.... 2,371,184 
July 1 to Apr. 30.... 6,611,223 


dan. lL to Apr. 30.. 
July 1 to Apr. Se 
Atlanta & W.Point.* Apr. 
Jan. 1 to Apr. 3U.... 
Austin & Nurthw....Mar. 
Jau. i to Mar. s1.... 
Baltimore & Ohio— 
Lines E. O. R. .b§ May 1,242,791 
Jan. 1 to May 3L.... 6,187,459 
July 1 to May 31....15,613,06L 
Lines W. O. R..b§May — 350,423 
Jan. 1 to May 31.... 1,741,306 
July 1 to May 31.... 5,131,155 
Total system...b.7 May 1,593,219 
Jan. 1 to May 31.... 7,928,765 
July 1 to May 31L....20,749,216 
a3. &0.Southw’o.bApr. 469,026 
Jan. i to Apr. 30.... 2,003,006 
Nov. 1 to Apr 3J.... 3,052,301 
Bath & Hammonds. Apr. 1,353 
Jan. 1 to Apr, 30.... 6,371 
Birm. & Atlantic.b. Apr. 1,947 


36,152,106 
32.618 
159,930 
17,157 
55,100 





Jan. lb to Apr. SU... 7,373 
July 1 to apr. 3J.... 13,412 
Br'klvu Elevated] aApr. 159,532 
Jan. 1 to Apr. SU... 607,UL8 
July 1 to Apr. 30... 1,459,609 
Bull. Roch. & Pitts.biape. 213,291 
Jau. 1 tu Apr. 30... 853,170 
Jaly 1 to Apr. 30.... 2,605, L06 
Burl. Ced.R.& No.afApr. 272,628 
Jan. 1 to Apz. 30.... 1,201,970 
Cam. & At th nae, ns@P ADE. 55,759 
Jan. 1 to Apr. 3u.... 199,344 
Canadian Pant eeagege 1,391,47L 


Jan. 1 to Ape. 30.... 5,223,097 


a month, 


8 
12,231 
57,640 
31,312 

157,825 
230,622 
842,811 

4,035 
14,049 

5,235 
28,030 

3,216,034 
12,589,937 


July 1 to Apr. 30....29,571,L61 34,417,502 


696,091 
2.818,356 
7,910,120 


Aggregate total.b7Apr. 3,272,923 3,912,175 
- 12,419,340 15, 403. "793 


42,327,922 
27,412 
143,427 
17,914 
65,7323 


5,934,645 
2,164,543 


10,157,941 
23,982,679 


5 26,302 
2,254,032 
3,303,813 

1,937 
6,923 
3.227 
12,912 
32, oss 


1,599, 2L4 
5,353,532 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements, 
every road from which we ca. get returns of this character, 


The compilation includes 


Early returns are 


1894, 
$ 
2,329 


19,244 


def.8,070 
2,223 


61,132 
244,143 
1,106 
5,330 
2,370 
13,256 
496,262 

1 722,935 
8,360,133 
155,366 
74,363 
2,032, 720 
561,623 
2,297,353 
10,332 33 3 
8,702 
51,462 
4,043 
15,9793 


Tr 
4 


82,071 
1,153,844 
338,452 
1,732,113 
6,290,410 
161,557 
718.650 
1,094,937 
393 
1,777 
216 

167 

1,717 


533, 402 
63,332 
232,531 
$15,031 
71,330 
333,047 
7,740 
15,169 
354,395 
1,355,736 





published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
A paragraph mark (*[) appended to the name of 
a road indicates that the figures for that road for the period 
given have not previously been published by us. 

-—— Gross Earnings. -Sgeieiaae® Net Earnings.-——~ 

1894. 1 1893. 


3,710 
21,389 
def.6,.723 
del.9.206 
89,LL9 
254,736 
1,622 
3,189 

598 
11,541 
878,949 
3,018,977 
10,272,691 
239,582 
837,408 
2,848,109 
1,113.631L 
3.356,285 
13,.12u,3800 
def. 2,497 
36,778 
5,714 
24,433 


537.151 
2,103,758 
5,165,398 

52,15t 

263,381 

964,572 


1, 039. 630 
845 
2,522 
def.95 
579 

5,051 
83,843 


234,004 
694,730 


115,078 
234, "269 
777.156 
31,399 
292,062 
def.1,910 
def. os _ 


1,937:333 





yr ~~ ~*~ 


Be © 0680 


fn 


To 
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——Gross Earnings.—~ ——-Net Earnings.-—~ 








—4ross Barnings —— —Net Earnings = 
: 9 1893 1894, 1893. 1894, 1893. 
Roads. $ 3 8 8 Roads— $ $ 
Carolina Midland... Apr. 2,650 2,609 det. 730 def.1,719 | Iron Railway....b{.Apr- 2,931 3,199 517 1,300 
1 to Apr. 30.... 17,004 18,306 1,934 Jan. 1 to Apr. 30.... 14,514 13.197 2,553 1,930 
July 1 to Apr. 30.... = 56,018 17,448 12,212 July 1 to Apr. 30.... 33,504 34,030 3,343 2,427 
Cent. of N. Jersey-a-Apr. 912,333 1,164,473 265,894 — 427,326] 5,., ‘ a é 
Jan. 1 to Apr. 30.... 3,464,415 4,552,601 944.662 1,643,331 | JK Tan GEN. Apr. 86.887 stouce | risas 1 uggot 
Central Pacific..b..Apr. 1,117,190 1,154,365 431,615 426,390 ; - . ; 5 
Jan. 1 to Apr. 30.... 3,749,928 4,113,298 1,235,885 1,373,425 Kangen e pg rites olaee Pony at 
Char. Cin. & Chie.§.Apr. 11,521 11,244 def.1,799 def.8,110 ee a eee ee ae eee 5,33 
Jan. 1 to Apr. 30.... 59.072 57,152 ~——«11,247 det.19/3846 inlet og a “peng pct — renee —— 
Char. Sumt.& Nor..fApr. 11,525 8,928 def.3,501 def.6,028 el ts koe ae tae tte «Ue sastat 
_ EAM. SS... Serh aeEe 2,181 5,313 July 1 tv Apr. 30.... 4/123;737 43872/092 1,229/009 1,407,117 
Chatgnep Tate. tase. 86S Sees ae 473 | Kan.C.Mem.&B.a..Apr. 73,039 81,173 3,893 «3.977 
Jan. 1 to Apr. 3U.... 12,103 16,346 1,914  def.381 Jan.1 to Apr. 30... 323,184 3935636 5/233 89,430 
Cheraw & Darl..b{]. Apr. 4,774 4,625 def.3,573 def, 2,305 July 1 to Apr. 30.... 931,753 1,017,301 173,212 199,259 
Jan.1 to Apr. 30.... 31,313 37.070 7,314 13,291) Keokuk & West’nb§.Apr. 30,496 29,322 8,521 7,639 
July 1 to Apr. 30.... 75,451 77,310 19,375 26,305 Jan. 1 to Apr. 30..... 123,620 23,430 44/925 47,474 
Chesapeake & Ohio.aApr. 692,204 | 861,624 291,047 251,396 | | erie All. &So..aT Apr 7,268 5 408 201 sof 882 
Jan. 1 to Apr. 30.... 2,855,370 3.243.210 — 917,312 933,932] PN COMB OPE. otto O 5 23190 6,398 OL 704 
July 1 to Apr. 30-.-. 7,773,989 8,536,528 2,622,411 2,800,683} | 9% Shoat Caen oie bas Pye dad PP son 
hes. O. & So’wn.b,..Apr. 159,647 180,955 3 s1908 | eS a ee” EGE | 398.517 $.520 1.97 
i Jan. 1 to Apr. 30... 6431063 sont 176:599 28 9: 206 , ang gee a pore ar ne 413,221 492,866 
Chic.Bur. & North.b Apr. 128,932 270,583 27,606 117,819] }oulsv. Ev. &St. 0 TApr. 114,989 144,36 24,00¢ | 21,039 
Jan. 1 to Apr. 30.... 526,587 786,059 114:733 278/735 SOE: 5 OS AUST. --- SD ees =e ee 
Ohio, Burl. & Quin.b Apr. 2.495.646 2,930,399 | $40,322 | 724,366 lane. Se met be Gisdiae Laika ashton ell 
__ Jan. 1 to Ape. 80. ...10.280,374 12.393,487 9,724,753 3,641,918 July 1 to Apr. 30....15,943,058 18,925,133 6,1 toe 322 7,020,034 
eChie. M. &St.P.a. Apr. 2,257,234 2,788,637 709.421 806.153 enh tht toe Seek | Sek tee 75.629 98,518 
Jan. 1 to Apr. 30.... 9,034,640 10,603,317 2,955,027 _2,994!298 Tite heed” §60gtebtn 8aneis «(taRnis | Sete 
July 1 to Apr. 30....26,634,295 30,136,382 9,527,681 10,173, 54 July ees aoe. =— 2,389,079 2, 756,273 Hie ttt $33°733 
Cale, 6 Mich ABE. ESS | LE TES = 32,808 = 49,044 | couisy.ot.LaTex.Jape. 94063 S2637 7,408 19,860 
—_— ose... ow ee Se 68h Jan. 1 to Apr. 30.... 124,195 191,109 17/849 66354 
Cin.Jack.& Mack.1b. Apr. ‘ 57.476 60.153 13,305 9,471 Macon & Birmiug : 5,233 4.552 1,136 def.3 
Jan, 1 to Apr. A 205,726 232,495 34,717 46,303 Jar to A or. | 30 25°79 > 2118 5/941 4,5 1° 
Jaly 1 to Apr. 3).... 532.055 637,373. 78,863 166,054 Saly to Apr. 30... 60.5838 8149 13949 11,206 
get Se = ay 437 | Manistique (Apr. 1,313 ‘10,177 ‘472 417 
Jan.) to Apr.30.... 3,613 4,404 def.3,075 —def.337 Jen. 1 to ape. 80 11469 49795 2,332 24,788 
Cin. N.O.& Tex.P.faApr. 249,000 324,579 41,000 74,009 | y1 maida Sei Ges ow. 20.431 ithe area Ko: 
Jau. 1 to Apr. 30... 1,145,000 1,322:335 301,000 318.70 | Marietta & Nor. Ga...Mar. 4: saeecees 4,291. 1.0. 
July 1 to Apr. 30.... 3,078,972 3,438,339 06,000 833,184] Memphis & Char...{Apr. 89,277 109,405 def.6,676 7,072 
N. O. & No’east..aS Apr. 77,000 103,000 1,000 8,00) ] Mexican Central....Apr. 696,25) 725,27 +4 18),165 291,722 
Jan. 1 to Apr. 30.... | 337,000 476,723 58.000 73.995 Jan. 1 to Apr. 30.... 2,816,9LL 2,664, 12 874,660 898,393 
July 1 to Apr. 30.... 1,129,940 1,199,385 222,000 197,992] Mex. [nternational..Feb. 140,643 165, 409 84.298 41,633 
Alab'a &Vicks.. caf. Avr. 34.000 139,000 ee ee 3,00 Jan. L to Feb. 23.... 359,634 377,917 163.396 120,108 
an. 1 to Apr. 30.. ‘09 83.346 ane 000 41,53 | Mexican National...Apr. 361,789  363,31L £156,130 £128,415 
Pe: 1 to Apr. 30.... 500,615 509,188 129,000 95,253 Janu. 1 to Apr. 30.... 1,393,333 1,513,601 £575,134 £544,355 
cks.Sh.& Pac.a‘|.Apr. 35,000 a, ee def. 2,000 | mexican NV arn. 56.309 30.635 
Jan. 1 to Apr. 30.... 173,000 179.552 33,000 43,910 | MXP To apegone. «etode7 |. ingot ITI 
Jaly 1 to Apr. 30.... 485,914 493,961 134,000 128,910) vwinn «st. Louis.a..Apr. 123,141 130,802 33,420 40,796 
Cin. Ports. &Vir.bf Apr. 18,898 24,515 2.883 5a08 Jan. 1 to Apr. 30.... 516,672 644,245 181/304 177,625 
Sites 2 ae |e July 1 to Apr. 30.2. 1,442,229 1,659,036 576,531 621,925 
uly 1 to Apr. 30... 204,165 0,45 28,22 45.756 Nish.Ch.&St.L..b...May 353,646 414,376 129,60L 149,598 
Clev. Akron & Col.b..Mar. 75,745 92,264 22,146 26,576 Jan. 1 to May 3L.... 1,901,250 2,075,100 728,223 790,158 
Jan. 1 to Mar. oe - ie a ae oe July 1 to May 31... 4,171,373 4,749,523 1,721,120 1,849,683 
July 1 to Mar. 31.. 631,255 762,621 193,328 196,67: | vara aa Central ee py aos deh 043 1194 
Clev.Cin.C.&8t.L.a. hee. 1,001,223 1,108,971 247.315 265,375]  Jan.i1to Mar. 31.... 7,028 11,596 det.33 2'737 
Jan. 1 to Apr. 30.... 3,376,170 4,230,073 956,430 941,425 Rew Or. &Souts 4 ‘ 9.223 def.1.319 1of.455 
July 1 to Apr. 30....10,992,900 12,276,197 2,729,291 3,058,225 | NCW OF! aouth.a. Apr. os 43°308 defz005 1.523 
Peoria &East’n.aApr. 115,455 138,489 1,724 = 16,566 July 1 to Apr. 30.... 106,353 123,099 "7,329 4,258 
July 3 to Ape 30.22, 1,878198 2.400 333 eee | oe kks | N.Y.L. E. & West’n.eApr. 1,986,799 2,373.066 *421.979 *751,217 
on nt Pre eee e ve ayes Jan. 1 to Apr. 30.... 7,174,429 9.318,060 <1,564,7LL *2,8 0272 
+ _ & Tol.b...Jan. ne oe : 69,820 = 115,75) Oct 1 to Apr, 30....14,480,136 17,193,932 “3,934,937 *5,6014,185 
rystal..............{/Apr- 8 322 369 552] N.Y. & Putuam......Mar. _ 47,101 48,782 14,230 2,327 
‘ — 1 eeaae 30.... re oni 1,563 2,925 Jan. 1 w Mar. 3i ... 127,378 = =130,233 = 3 1L;341 def.10,336 
Sumberland Valley Apr. 58,¢ 5 4,34 12,947 9,393 | N. Y. Ont. & West.a. Apr. 251,235 235,821 49,152 49,236 
Jan. 1 to Apr. 30... 229,347 25,613 54,998 6 4,709 Jan. 1 to Apr. gl 1,029,612 1,109,30L 235,807 179/633 
Den. & R, Grande. b- Apr. 7 500,468 2,503,329 195,627 1 233.072 July 1 to Apr. 30.... 3,115,771 2,991,494 830,793 701,401 
an. 1 to Apr. 30.... 1,993,69¢ 03 58,335 1,159.33 | N vy. Sus. & West.b.Apr. 125.834 143,723 41.693 59,922 
July 1 to Apr. 30.... 5,417,165 7,812,741 2,119,858 3,416,736 by nag ye 9h 49163 497:220 139.272 193.698 
Det. Lans. & Nor.a.Apr. 87,099 100,977 15,574 25,951 July 1 to Apr. 30.... 1,444,439 1,421,598 637,810 619,750 
Jan.1 to Apr. 3U.... 334,403 383,347 31,353 65,739 | Norfolk & South.....Apr. 40,767 43,474 15,403 29,433 
Edison El.0.Co.,N.Y..May 98,345 93,185 46,363 37,337 Jan. 1 to Apr. 30... 150,0)4 139,922 38,361 43,140 
Jan. 1 to May 31.... 536,403 524,244 323,141 245/105 July 1 to Apr. 30..-. 352,227 $344,741 112,270 115,060 
EdELU1.Co.,Bklyn..May — 27,587 22,518 10,975 8,724 | Norfolk & West.a...Apr. 743,293 928,015 163,371 238,293 
Jan. 1 to May 31.... 162,376 133,225 77,029 60,404 Jan. 1 to Apr. 39.... 3,006,195 3,313,112 693,571 815,827 
Elgin Joliet & E.a...Apr. _ 82,976 79,730 25,253 11,260 | Northern Central.b..Apr. 444,073 567,110 126,786 172,880 
Jan. 1 to Apr. 30.... 367,65 316,958 115,722 64,655 Jan. L to Apr. 30.... 1,775,272 2,231,150 505,203 597,991 
July 1 to Apr. 3u.... 894,118 774,918 297,259 203,730 | Onio River....... b.. Apr. 49,23) 65,153 13,234 19,522 
% Eureka Springs..:.{Apr. 5,783 8,028 3,663 5,500 Jan. 1 to Apr. 30.... 191,591 210,758 65,195 78.923 
4 Flint & Pere Mar.a..Apr. 190,727 263.315 46,271 78,059 | Oregon Limp. Co.a....Apr. 326,544 — 330.704 77,083 66,137 
: Jan. 1 to Apr. 3U.... $30,435 930,393 238,620 223;3u5 Jan. 1 to Ape. 30.... 1,135,566 1,139,755 193,197 164,559 
be Ft.Worth & Rio Gr... Feb. 18.731 25,471 1.351 5,173 Dec. 1 to Apr. 3V.... 1,465,543 1,441,400 219,741 209,210 
Jan. 1 to Fed. 23.... 39,712 52,275 1,930 13,230 | Penn. (east P. & E.). Apr. 4,764,016 5,395,492 1,397,329 1,696,111 
Gadsden & Att. Ua." Apr. 416 791 137 516 Jan. 1 to Apr. 30....17,338,528 22,041,663 4,791,306 5,204,374 
Jan. 1 to Apr. 3u.. 1,979 3,114 1,02L 1,700 Lines west P. & E.Apr.j Dec. 742,017 Dac, 393,452 
Georgia... <M. ; “May 80,954 89,247 14,299 13.627 Janu. 1 to Apr. 30.... Dec.2,331,405 Dec. 359,421 
Jan. 1 to May 31.... 536,061 _ 579,773 136,318 109,637 | Peoria Dec. & Ev..fApr- _55,749 67,208 9,233 22,031 


Jan 1 to Ape. 30... 254,739 235,095 73,312 101,361 


July 1 to May 31.... 1,289,083 1, 393, 310 1476,434 138y,31" 
48,524 53.845 16,337 16,117 


Ga, South’n &Fla.b.. Apr. 61,167 57,609 9,979 2,712 | Petersburg........9 th y 
Jan. 1 to Apr. 30.... 291,299 279,163 74,432 42,7383 Jan. 1 to Apr. 30.. 184,893 ey 737 53,497 73,749 
July 1 to Apr. 30.... 699,521 681,792 165, 713 158,929 July 1 to Apr. 30.... 413,671 2,564 139,487 181,751 
Grand Rap. &Ind.{.Apr. 193,160 268,922 30,345 77,986 | Philadetphia & Erie.Apr. 272,686 cahaer 73,932 130,038 
Jan. 1 to Apr. 3U.... 754,389 970,097 154.542 191,344 Jan. 1 to Apr. 3U.... 1,044,637 1,452,664 265,354 403,532 


Grand Tr’k of Can 7.Apr. 1,355,801 1,499,954 353,432 410,361] Phila. & Reading....Apr. 1,475,259 1,339,975 594,821 742,644 
Jan. 1 to Apr. 3U.... 5,410,999 5,891,243 1,113,406 1,324,5 2 Jan. 1 to Apr. 30... 5,634,016 7,036,128 2,216,373 2,296,890 
Chic. &GrdTr..f.Apr. 252,392 289,475 11,529 35,549 Dec. 1 to Apr. 30.... 7,436,527 9.054.495 2,996,599 3,172,734 
Jan. 1 to Apr. 30..... 950,155 1,129,318 15.553 =: 118,533 | Coal & Iron Co....Apr. 1,423,955 1,433,731 df.50,340 67,232 
3 5,740,017 7,210,068 df.255,784 85,943 


De Mil y ‘ Jan. 1 to Apr. 30.... O 7 
Sem Lis apn ae.. 366008 Stn7in 6 aneek | apne Dec. 1 to Apr. 30.... 8,019,327 8(915,414 df£133.33L 74,938 
G ‘ Total both Co’s....Apr. 2,903,314 3,323,758 543,931 _ $09,376 
ie ey oe oS 3 ca | aaa Jan. 1 to Apr. $0....11,424,033 14.296,196 1,960,539 2,332,534 if 
Hoos. Tun. & Wilm.{ Apr sere $.3%8 ozs ‘ton Dec. 1 to Apr. 30..-.15,455,.354 17,969,909 2,358,208 3,247,442 i 
Jan. 1 to Apr. 30... 10477 11,208 1,981 2,520 Pitts. C. C. & St. L{| May. Dec. 305, 488 Dec. 193,974 i 
Houst.E.&W.Tex.{May 27,417 _ 32,495 6,319 _ 8,092 dan. to May st.... Bee. SONS Soe See ; 
Jan. 1 to May 31.... 164,578 179,515 50,132 50,1 .8 | Pitts. Mar. & Chic. {| Apr. 3,234 3,375 503 as a4 i 
July 1 to May 31.... 416,981 428,009 163,125 121, +23 Janu. 1 to Apr. 30.... 12,013 = 13,512 3,710 27 , 
86,731 161,718 23,457 Papi f 


: a Pitts. Youngs. & A.. May 
Qilinois Central. .a. Apr. 1,347,425 1,542,993 273,342 383,711 Jan. 1 to May 31... 354,249 536,955 114/265 207.195 


Jan. 1 to Apr. 30.... 5, 752,118 6,203,918 1,397,355 1,595,716 
16,619 13,216 2,703 df.12,039 


Fc 





July 1 to Apr. 30....17,392,257 16,403,278 5,686,997 4,458,869 | Port Royal & Aug.'.Apr. «619 
ind. Dec. & West..9- Apr. 25,929 33,755 1,900 7,532 Jan. 1 to Apr. 36.... 114,129 =117,346 23,998 20,034 
Jan. 1 to Apr. 30.. 107,664 150,228 14,780 33,03 + | Quin. Om.& K.C.b.{ May 19,496 22,841 6,959 1,232 
July 1 to Apr. 30.... 330,384 435,267 68,008 130,334 Jan. 1 to May 31.... 91,333 194.416 — 27,862 
Towa Central....b9.Apr. 127,094 131,061 34,779 34,67) | Richmond & Danv..7Apr. _ 731,075 _ 757 597 172.0 is 44 009 
Jan. 1 to Apr. 30... 534,226 594,209 197,291 147,129 Jan. 1 to Apr. 30... 2,303,178 2,935.6 213 9,500 
July 1 to Apr. 30.... 1,599,072 1,642,192 589,356 460,416 July 1 to Apr. 3).... 7,157,332 7,767, 4 2,023,764 2,542,912 
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— 
-— Gross Earnings. ——Net Earnings.—~ ——Gross Earnings. —-Net Earninys.— 
veeatit Reads. ; 1894. 1893. 1894. 893. — Roads, iat 1994. 1893. 1894. 1893. 
ch. anv. on. j— nion Pacific on.)— 

Georgia Pacific...JApr. 123,020 137,506 def.18,867 7,040 vent. Branch..b...Apr. 36,492 37,830 12,965 6,058 
Jan. 1 to Apr. 30.... 629,464 655,83 80,81 85,876 Jan. 1 to Apr. 30.... 146,220 176,136 60,593 65,526 
July 1 to Apr. 30.... 1,676,465 1,691,042 345,110 275,264) ton. Cc. & Pac. 2 “é 

Char. Col. Aug.JApr. 58,315 47,604 7,450 2,520] AtJew.c.&W.5"--4P- 34,852 40,049 3,698 def.29,702 
Jan. 1 to Apr. 30.... 234,547 225,781 34,368 54,481 Jan. 1 to Apr. 30.... 130,946 206,550 20,840 35,073 
July 1 to Apr. 30.... 564,346 578,081 114,833 167,111] sontana Union b.. Apr. 36,353 87,160 8,695 27,573. 

Col. & Greenville. ¥ Apr. osoiss 1301808 a ass def.1.758 Jan.1 to Apr. 30.... 115,984 221,244 9,922 38,091 

an. 1 to Apr. 30.... 25 5,272 9,626 63,537 | Man. Alma &B..b.. Apr. 3,960 2,234 def.2,441 def.1,99 

July 1 to Apr. 30.... 484,519 491,192 167,811 163,278 Jan. 1 to Apr. 30.) «1492S Gek'9S5 def-B104 

TOMI ono- nos coco BADE. , 47.556 | O7S-S11 = =161,120 | 204.811 | Grand Total...b.tApr. 2,395,514 3,153,764 428,554 _ 817,968 
July 1 to Apr, 30... 9,882,682 10,527,501 2,656,513 3,148,565 n Jan. 1 to Apr. 30.... 9,246,766 12,339,398 1,927,877 3,476,687 

7 seeps = ee ales abash.b............Apr. 873,48L 993,196 133,119 137,486 
Rich. & Petersburg’. Apr. 28,716 32,377 4,156 6,442 Jan. 1 to Apr. 30.... 3,648,662 4,212,060 715,442 842,523 

Jan. 1 to Apr. 30.... 110,298 — 119,528 27,325 33,244 Jnly 1 to Apr. 30....10,864,765 11,898,416 2,330,363 2,871,339 

July 1 to Apr. 30... 260,311 264,005 = 55,273 = 90.992 | Waco & Northw’n..J.Apr. 18,372 12.759 3,004 2,636 
Rich. Fred. & Pot..{ Apr. 59,518 68,436 20,820 23,894 Jan. 1 to Apr. 30... 55,604 66,157 14,731 22,387 

Jan. 1 to Apr. 30..... 234,377 267,229 90,193 112,166 West J ersey & Brs.{|-Apr. 112,935 126,779 27.588 33,683 

3 ' 3 21,217 47,516 9,017 21,501 an. 1 to Apr. 30.... 411, 456,7 75,101 5,243 
BO Graton oe: 101362 208030 «40752 «~—«-95'533| Westen Maryland..Apr. 93.432 89,917 30,283 «25,184 
Rio Grande West.b..Apr. 169,460 200,035 55.516 76,055 Geel to hese. fennes Gane scam lene 

Jan. 1 to Apr. 30... 590,688 677,572 152,563 206,156} “ct cee ees ’ . ; 

July 1 to Apr. 30.... 1,733,649 2,063,023 611,760 732,512] West’n of Alabama‘ Apr. 37,434 30,940 6,018 def.5,925. 
Sag.Tus.& Huron..{.Apr. 7,830 10,397 1,579 3,524 Jan. 1 to Apr.30... 166,407 162,291 27,346 12,621 

“Jan. 1 to Apr. 30.... 33,514 37,678 5.043 13,129 | West.N.Y.&Penn.bf Apr. 239,894 305,105 82,017 94,183. 
sec, Valley & Ot. L..Ave 6.045 7.637 2.087 2205 Jan. 1 to Apr. 30.... 902,852 1,159,564 265,443 3277559 

ne Fai & ye wan 7323 29'555 7333 87434 July 1 to Apr. 30.... 2,598,361 3,077,703 733,550 1,003,045. 
StL A&T.Hb.fApr. 113426 195,421 47.302 50.895 | West Va. Cent.& P...May 56,717 105,606 16,176 37,580 

. -&T. Hb. . , ’ Le 9, Jan. 1 to May 31.... 372,560 45,421 131,272 148,019 

Jan. 1 to Apr. 30.... 460,023 539,790 203,263 213,531 July 1 to May 31 916,073 1,007111 326°112 336755 
St. Louis Southw’n...Mar. 364,511 444,083 57,871 61,309 | whited. F.C u 4 jena ‘ pire : : 

Jan. 1 to Mar. 31.... 1,068,537 1,301,295 109,209 193,641 Mmistime a Ol 6 | h6cee 
St.Paul & Dul...b{].Apr. 89,052 136,052 20,853 28,261 July 1 to Apr.30....  ....-222  teceeeee =«117,918 109,958 

Jan. 1 to Apr. 30.... 359,077 511,974 73,211 125,587 z : 

July 1 to Apr. 30.... 1,245,346 1,789,798 381,382 653,031 weer. & Tenn..{ Apr. 5481 5,324 957 def.4,642 
San Ant.& Aran.P...Jan. 127,038 147,449 11,004 34,051 imwivanses. ors Bee 2S ae 
San Fr.&N.Pac.a...JMay 77,380 76,301 32,536 27,238 aioe , . , bias 

Jan. 1 to May 31.... 286,986 307,260 69,628 47,584 | “2 Not earnin 

= = Zs here given are after deducting taxes. 

July 1 to May 31.... 790,415 799,055 232,556 265,903) » wor earnings here given are before deducting taxes. 

Sav. Amer. & Mont. Apr. 31,489 38,838 898 814 ¢ Net earnings here given are after deducting taxes on property. 

Jan. 1 to Apr. 30.... 142,385 175,889 1,132 10,793 d Consolidated line; includes Ohio & Mississippi. 


Sav. Fla. & West...fApr. 235,780 262,090 65,826 100,683 e Includes Milwaukee & Northern for all the period in both years. 
Jan. 1 to Apr. 30.... 1,161,821 1,133,013 473,527 498,542 e — deducting My aes senate vf —- a ae 
= eneral expenses, net income applicable nterest ou bonds in r 
Silverton. ............Jan. 3,352 6,078 106 3.400 was $77,562, against $77,877 last year, and for four monthe to 
Sioux City & Nor....Mar. 17,506 23,390 4,841 6,037 | april 30 $291,873, against $269,433 last year. Mexican dollars are 
Jan. 1 to Mar 31.... 62,220 72,810 23,719 17,412 | treated as equivalent to 80 cents United States money, aad all depre- 
South Carolina..... Apr. 81,498 85,691 def.4,694 def.2,184 | ciation beyond 20 per cent is charged in the abuve items. Adding 
Southern Pacific— earpings received from Federal government total net available for 
Gal.H. &S.Aut.b..Apr. 352,238 371,741 97,935 87,904 | interest for four months in Mexican currency on the 80 cents basis 
Jan. 1 to Apr. 30.. 1,289,194 1,499,203 284,636 390,933 | WES RENT), against $269,433 last year. to May 31 was $197,694 
Louisiana West.b..Apr. 58,818 84,282 16,661 35,913 | against 141,063, fi : . 9 4 
Jan. 1 to Apr.30.. $23,918 392/130 151,396 183,299 | gas 071- and for eleven months to May 31 $669,186, against 
M’gan’s La.& T.b..Apr. 412,528 406,769 13,651 62,589 j Does notinclude Grand Rapids & Indiana and Vandalia systems 
Jan. 1 to Apr. 30.. 1,771,000 1,766,690 266,722 342,641 | formerly included in the monthly statements. 
N.Y. Tex. & M..b..Apr. 20,894 23,693 3,749 9,154 k Iaciudes Current River and Kansas City Clinton & Springfield 
Jan. 1 to Apr.30.. 71,990 71,445 15,739 16,528 er Sea ‘ ‘ 
é ‘ ’ 9,2 : 4,200 * er ucting proportion due roads operated on a percentage 
Texas ee oe ger 2bT908 638.390 210'346 300.789 | basis, net in April, 1894, was $252,906, against $529,632 in 1893; for 
Atlantic ays. bil ; Ape. 968,811 1 044,724 173,639 271,192 come erry from vanacey 1 to April 30, $319,227 in 1394, against 
Jan. 1 to Apr. 30.. 4,018,403 4,414,665 940,407 1,245,215 | $9°910'4 3, anninct o4 OOG AOS ee rom October 1 to April 30. 
Pacific system.b...Apr. 2,758,756 2,855,480 1,037,466 961,069 + [neludes only one-half of lines in which Union Pacific has a part 
Jan. 1 to Apr. 3V.. 9,663,308 10,575,179 3,253,391 3,450,418 ———_ Fr ae are given exclusive of results on Leavenworth 
Total of all.b....Apr. 3,727.567 3,900,204 1,211,105 1,235,261 | Topeka & Southwestern. 
‘ 3,681, 4 ,695,6: | Including income from ferries, &c. 
vam. 1 aoe SO..I5 ACL TED IE SORSSE SITIES CHOC AES 7 A paragraph mark added after the name of a road indicates that 
Southern Pacific Co.— the figures for that road for the period given have not previously been 
Coast and South'n Cali- published by us. 
fornia Divs. ...Apr. 863,159 909,158 354,690 331,696 
Jan. 1 to Apr. 30.. 3,111,102 3,305,411 1,210,187 1,259,931 


Arizona Divis’n.....Apr. 179,516 183,328 64,815  60,073| Interest Charges and Surplus.—The following roads, in 








Jan. 1 to Apr. 30.. 688,062 726,497 253,355 + 252,817 | addition to their gross and net earnings given in the foregoing, 

New Mex. Diy.b...Apr. _ 87,877 80,952 26,158 34,887 | also report charges for interest, é&c., with the surplus or deficit 
Jan. 1 to Apr. 3V.. 309,613 349,527 87,200 154,333 | above or below those charges, q 
Staten I. Rap.Tr.b{.Apr. 71,918 71,261 17,698 14,057 ail —"" : 
Gan. 1 to Apr. 30... 245;308 + 248°270 «39/526 27,003 Sp 6 en ee 7 
July 1 to Apr. 30.... 814,264 846,175 265,802 258,616 Roads. 8 g : 
Stony Cl. & C. M.. bf]. Apr. 2,024 1,891 445 def.2,160 | Gam. & Atl........ gApr. 10,625 12,489 def.2,885 def.14,399 J 
ieee... SS it 6 MC Jan. 1 to Apr.30.... 43.802 40,730 def.28,633 def.64,634 7 
oa > & Ape... - ‘ (089 £9.84 | Chic.Burl. & Quincy.Apr. 800,000 822,880 40,322 def.98,514 

Summit Branch. ...fJMay (85,584 111,018 9,057 20,621 Jan. 1 to Apr. 30.... 3,200,000 3,291,523 524,752 350,395 

Jan. 1 to May 31.... 379,348 541,739 14,337 89,864 : 

- ‘ - Chic. & West Mich...Apr. 32,758 32,698 def.9,864 16,346 

Lykens Valley... 1May BN preg! “es gs it Jan. 1 to Apr.30.... 131,033  130;540 def.86,176 def.37,905 

cum. 3 We Map SS... , . — y Olev.Cin.Chic.&St.L.Apr. 228,288 216,465 19,027 49,410 

July 1 to Apr. 30.... 2,278,064 2,202,033 451,927 856,192 





Total both Co's..7May 171.315 214,762 19,643 38,258 
Jan. 1 to May 31.. 717,185 998,571 83,7 2 267 Pose & Rastern.% hee. 36,802 $6,802 det.85,078 def.20.286 
SUSE FO SEAR = caeecee = eoseve a ~~ Wiibosesbeer July 1 to Ape. 30.... 368,017 363,019 df.179,452 df.103,350 





SOE ccs anvtoccd —ssnanne Se ceseren eae 
Tex. Sab.V.&N.W.Y.May _ 3,187 3,898 _ def.386 108g ete ee bat: atanios sinner, “SSai] 1 ee 
Jan. 1 to May 31.... 17,931 22,079 def.2,267 7,383 a — . sap ps 
a voce pan ial , Det. Lans. & Nor....Apr. 29,976 26,241 def.14,402 def.5,290 
Tol. A. A. & No. M...Apr. _ 90,562 86,536 26,546 def.27,179 Jan. 1 to Apt. 30 119746 105.121 def88°393 det.39°332 
Jan. 1 to Apr. 30.... 340,646 348,475 113,341 5,603 oe ee = . oe ae 
. <- Abie o Flint & Pere Marq..Apr-. 51,974 4~,537 def.5,703 29,522 
Toledo &O.Cent.b..Apr. 143,143 161,954 54,712 51,104 Jan. 1 to Apr. 30 207/936 2017735 23/634 26524 
Jan. 1 to Apr. 30.... 488,108 678,630 176,677 233,522] : 7 a = i Saas . " 
July 1 to Apr. 30.... 1,466,778 1,806,701 531,226 646,655 | Kanawha & Mich ...Apr. 10,423 6,932 def.3,020 en 
i Jest.b9.May 58,60 4,641 5,334 11,698 | “Kan. C. Ft.S. & M..Apr. — 110,276 109,326 1,650 def.22,86 
er ie 31 _ gas'n72 390°460 561063 81,393 July 1 to Apr. 30.... 1,143,346 1,121,433 76,663 285,679 
July 1 to May 31.... 853,965 905,026 178,249 225,056] Kan. C. Mem. & Bir..Apr. 39,969 39,108 def.36.07L def.35,131 ‘ 
Ulster & Delaw’e..{. Apr. 30,792 33,288 7,331 12,824 July 1 to Apr. 30.... 396,968 382,455 df.223,756 dr.183,204 a 
Jan. 1 to Apr 30.... 104,805 103,508 23,964 27,839 | Lake Erie &West’a.{/ Apr. 56,171 53,316 40,319 54,655 “ 
July 1 to Apr. 30.... 357,962 356,531 126,384 122,806 Jan. 1 to Apr. 3U.... 223,146 214,445 195,175 278,421 § 
Union Pacitic— Nashv.Chat & St.L...May 122,423 123 726 7,178 25,872 % 
Union Pac. Ry..b..Apr. 1,092,567 1,372,204 309,667 | 463,538 July 1 to May 31..-. 1,344,305 1,361,697 376,315 487,986 " 
Jan. 1 to Apr. 30.... 4,188,798 5,461,710 1,143,233 1,595,420 Sag. Valley & St. L..Apr. 3,557 3,457 def.1,520 def.1,352 | 
Oreg.8.L.&U.N.b..Apr. 442,831 615,129 136,303 250.555 Jan. 1 to Apr. 30.... 14,227 14,227 def.t,874 def.5,793 ; 
Jan. 1 to Apr. 30... 1,540,836 1,941,167 469,223 655,695 | a Fran.& No.Pac.{May 17,342 17,450 15,194 9,788 
Ore. Ry.& N.Co.b..Apr. a35.0e? : ett 44 yop yd apeaee July 1 to May 31.... 190,764 191,958 41,792 73,915 
Jan. 1 to Apr. 3v ... 884,34 173,93 ef.69.0% 3,835 | 1, a a . 
Un. P-D.& Guil.b..-Apr. 213,663 F 291,407 138043 o2yhl? ar age at 98-700 wer Ee ¥ det.22,200 <ianaone 
‘ Apr. 30.... $70,644 1,311, J 51,29u ; cas’ ae socerses “Ge anaes 
Ft ab derd C.b Apr. 84,407 130,886 2,547 «13,265 | West Jersey & Brs.yApr. 17,486 21,111 10,102 Prat 
Jan. 1 to Apr. 30.... 349.938 497.401 42,544 107.414 Jan. 1 to Apr. 30.... 69,944 = 73,559 5,157 def.8, 
8t.Jos.& Gd. [sl....Apr. 73,084 72,586 22,048 12,667 { A paragraph mark added to the nane of a road indicates that the 
Jan. 1 to Apr. 30.... 285,757 = 350,037 91.808 126,557 | figures for that road for the period given have nut previously beep 
AB —— 9.853 12,269 1,843 182 | published by us. : 
me fei 30.” . 40,890 64,705 4,412 21,064 * Includes Current River and Kan. C. Clin. & Springfield. 
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ANNUAL REPORTS. 


Pacific Mail Steamship Company. 
(For the year ending April 30, 1894.) 


The annual report of Mr, C. P. Huntington, President, is 
much more complete than former reports have been, and 
gives more detailed information about the assets and liabil- 
ities. Mr. Huutington remarks of the year 1893-4 that, ‘“‘com- 

ring the general results with those of the previous year, 
there is a decrease in the gross earnings of $284,381, a decrease 
in expenses of $816,583, leaving earnings over expenses of 
$475,461, against a deficit of $56,740 in the previous year, The 
decrease in the earnings of the Atlantic line resulted entirely 
from this company withdrawing, under an agreement with 
the Panama Railroad Company, its line of steamers running 
between New York and Aspinwall for a period of one year 
from June 15th, 1893. The decrease in the earnings of the Panama 
line was entirely in freight, and resulted partly from the dis- 
turbing effect of the low price of silver upon the trade of the 
Mexican and Central American countries, partly from the low 
rates which prevailed during the entire year on business between 
San Francisco, Panama and points north of Acapulco, and 
partly from the loss of business between said ports formerly 
carried by this company, and which was carried by competi- 
tors at rates which did not pay the expenses of handling. The 
earnings from passengers on this line increased $7,169 over 
the previous year. Passenger earnings on the Trans-Pacific 
line increased $103,315 and freight earnings $159,870. The 
fall in the price of silver operated to decrease the shipment of 
flour and other general merchandise from San Francisco to 
China and Japan ; but there has been an improvement in the 
shipment of other commodities. The shipments of tea have 
been about the same as last year. The unsettled commercial 
conditions, however, temporarily checked the shipments of 
raw silk ; but as this preduct is still in the country, its trans- 
portation will eventually enter into the earnings of this 
a, * * * 

“‘The decrease in the expenses of the Atlantic line resulted 
from the discontinuance of this service on June 15, 18938, as above 
referred to. The decrease on the Panama line resulted partly 
from tranferring to agency expenses the lighterage paid to the 
Panama Railroad Company during the last seven months of 
the year, amounting to $71,156, which expense was formerly 
charged to steamer expenses. The remaining $316,485 result- 
ed from a general reduction of expenses. The increase in the 
expenses of the Trans-Pacific line resulted, in the main, from 
the increased business of the line. The decrease in general 
and extraordinary repairs of steamers resulted from 
the payment in the previous year of more than an annual 
average amount of this character of repairs. There is charged 
to this year’s expenses the sum of $150,000 for this character 
of repairs. As this is about the amount these repairs have 
averaged for a series of years, it was deemed best to include 
this amount in the annual expenses and so provide a fund for 
these repairs in the years when the payments exceed the 
yearly average. Of the $150,000 charged to this year’s ex- 
penses, $95,088 remains unexpended and is carried to the 
credit of the fund for these general and extraordinary 
tepals, © © * 

“The principal decrease in the assets [as shown below] 
is in the amount at which the company’s steamers were 
carried on the books. To the prices originally paid 
for the steamers were added, from time to time, 
expenditures for renewals and additions, amounting to 
$1,745,782, making a total coston April 30th, 1898, of $11,- 
490,028. As there had never been any deduction from said 
cost for depreciation due to age and design it was deemed ad- 
visable to readjust this cost and to carry the steamers on the 
books at prices which the company would now have to pay 
for steamers of about the same tonnage and design. The 
difference between the estimated present value and the total 
cost on April 30th, 1893, has been charged to profit and loss, 
and amounted to $2,737,197. The decrease in the value of 
real estate and other property resulted entirely from charg ng 
to profit and Joss the expenditures charged on the books to 
San Francisco wharf, amounting to $465,079. 

“Tt will be seen from the statement further below that the cur- 
rent liabilities of the company at the close of the year amounted 
to $895,273, Against this the company has available assets 
amounting to $501,439. Estimating a shrinkage of one-half 
in the amount due from the Mexican and Central American 
governments, which is payable in silver, there remains an 
excess of liabilities over available assets of $445,436, which 
will, in all probability, be liquidated by the net earnings of 
the coming year. Summarizing the financial results for the 
year, the company has increased its current asse's $258,026, 
and decreased its current liabilities by the sum of $366,860.” 

In the general remarks, President Huntington says: *‘ None 
of the $5,000,000 first mortgage six per cent eighteen-year 
bonds, authorized under deed of trust, dated August Ist, 
1890, to the Central Trust Company of New York, have been 
sold. The repairs, reconstruction and addition to the com- 
pany’s fleet, which were contemplated to be made from the 
proceeds from the sale of said bonds were, as far as practica- 
ble, made from the assets and earnings of the company. 
Excluding the extraordinary repairs made to the ‘City of 
Peking,” and the new boilers and triple expansion engines 
for the “‘City of Para” and the ‘City of Rio de Ja- 








neiro,” the costs of which were included ™ the ex- 
penses for the year ending April 30th, 1893, there 
was expended for extraordinary renewals, new boilers and 
machinery, in the years ending April 30, 1891, 1892 and 1893, 
the sum of $1,055,475, which was charged to the capital ac- 
count. There were also added to the company’s fleet during 
the same period, the new steamers ‘‘Colombia” and ‘‘Peru,” 
and the ‘‘Costa Rica” and ‘‘Nicaragua,” the four steamers 
costing $1,782,692. Unfortunately, the *‘Nicaragua” was lost 
on the coast of Central America, on her second voyage, on 
December 3, 1691. These expenditures, amounting to §2,- 
838,163, incurred to maintain the company’s steamers in 
thoroughly good condition and to meet partly the growing 
demands of the company’s business, occasioned the present 
floating debt of the company. This debt will, in all 
probability, be liquidated by the net earnings of 
the ensuing year. The company’s inability to sell these bonds 
at satisfactory prices deferred the purchase of sbips of greater 
speed, and this necessitated the abrogation of the company’s 
engagements with the United States Government in respect 
to mail service between New York and Colon and to China 
and Japan. The mail requirements of said Government be- 
tween San Francisco and Panama also conflicted with the 
company’s contracts in respect to mail service with the Mexi- 
can and Central American governments; and said con- 
tract with the United States Government was therefore term- 
inated.” ~~ 

‘The relaticns with the Panama RR. Co, referred to in the 
last annual report remain unchanged. Since the close of the 
year they have signified their desire to terminate the agree- 
ment of June 15th, 1893, returning the three steamers char- 
tered to them, but it is hoped that the pleasant business rela- 
tions, which for so many years existed between the two com- 
panies will be restored in the near future.” 

The comparative statement of earnings and expenses 
for four years has been compiled for the CHRONICLE as 
follows : 

EARNINGS AND EXPENSES. 








Earnings— 1890-91, 1891-92. 1892-93. 1893-94. 
Atlantic line.......... $697,291 $684,870 $688,389 $170,839 
Panama line.......... 2,262,638 2,363,613 2,032,152 1,730,845 
Trans-Pacitic line.... 1,107,601 1,082,936 1,235,224 1,498,410 
Subsidies.........-.-.. 103,000 103,000 27,738 69,487 
Iuterest and divid’ds. 33,463 25,729 | ee eee 
Miscellaneous ........ 94,578 149,114 110,795 264,512 

Total.............-$4,298,571 $4,409,262 $4,118,473 $3,834,093 

Expenses— 

Atlantic line.......... $495,673 $539,890 $523,573 $57,492 
Pauama line.......... 1,614,852 1,748,506 1,795,884 1,408,242 
Trans-Pacific line.... 792,696 748,76 848,181 993,834 
Agencies..........-... 375,032 363,536 365,250 524,453 
Miscellaneous........- 17,397 287,362 *642,327 375,111 

Total..............$3,495,650 $3,688,055 $4,175,215 $3,358,632 
Net earnings.......... $802,921 $721,207 def. $56,742 $475,461 


* Includes $314,389 “‘ extra repairs.” 

t Includes $131.492 ‘‘ exchange.” 

The following statements will show comparatively, the 
assets and liabilities of the Company at the close of the years 
1898 and 1894, 






















ASSETS. 
April 30,'93. April 30,94. 
Property— 
I a icine dadadancccsasissensecndesancscens 11,490,028 7,989,674 
Real estate and other property........-.-...«. 1,258,728 888,610 
Total occ. cccccccccescsocecceccescccccceceses 12,748,757 8,878,284 
Ourrent Assets— 
OR. occ: ands sasnusnien sesteeniaahssapinninhadeies 64,269 93,368 
St. L. I. M. & So. R’y Co.’s 5% Gen. Con. R’y 
aud L'd Grant B’ds. (Face value, $57,000) . 54,253 45,600 
DO TOE GOROING. oc cccnscscccccccscansscccces 23,4503 71,568 
Due fFOM PUPSSLS. .....c.ccesccccccscccsccccccce 12,048 11,330 
Due from connecting lines.............0..----- 199 175,054 
Due from Mexican Goveroment.........--..00 41,539 59,039 
Due from Central American Governments... 47,600 44,166 
Due from BUNAIY PCISONS....cccrcccc-secceccee =e neace 1,312 
TO ioc act ddpsccascdbinesed.scenussseosese 243,413 501,439 
Contingent Assets— 
Unadjusted accounts. ......22. -22+-eeceeeeeenns 12,993 6,332 
Coal and other material............2.ences--- 309,701 273,405 
General averages unadjusted ......--..---.---- 67,304 58,417 
I ons: tdcdndnndesssdsvcssccncscesesseicese 390,000 338,155 
Total property and assets.....---...0---seesees 13,382,170 9,717,879 
LIABILITIES. 
April 30,93. site’ wachten 
Capital stock .............c0e eecces astowestewake 20,000,000 20,000,000 
Current Liabilities— 
Loans and bills payable. 833,234 504,399 
Accounts payable..... 217,561 225,998 
Due agencics.......... 62,437 63,907 
Due connecting lines. . 68,930 35,968 
Unadjusted accounts ......scccaccscccecccsseess sa eene 65,000 
WORD ciisndsncccsndedesnsdnds cpdvensiesinies 1,262,164 895,273 
Contingent Liabilities— 
Unclaimed dividends. .....-.0+--0+---0+---e08-- 9,860 9,574 
Fund for general and extraordinary repairs 
Of ateAMers UNEXHENAS......cccccccccccsese § _ -0000 . 95,088 
Unadjusted accounts ........-.0.eeeeee seen seers 35,015 42,509 
TOOT cs titincscncsnssdccasbeesaessenahisoneee 44,875 147,172 
Total capital stock and liabilities.............- 21,307,039 21,042,449 
ROBBED. occcccucscacnencenss0ssccesncdccdseceeeces 13,332,170 9,717,877 
Capital stock and liab. in excess of assets... 7,924,868 11,321,566 
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The North American Company. 
(For the year ending May 31, 1894.) 


The President, Mr. C. W. Wetmore, says in his report: 
** At the time of the last annual report this company held a 
large amount of the common stock of the Northern Pacific 
Railroad Company and of its consolidated mortgage bonds, 
and bonds of the Chicago & Northern Pacific Railroad Com- 
pany. The market prices of these securities had at that time 
suffered a heavy decline and were still falling, but from the 
best information which your Board could obtain they be- 
lieved that such decline was temporary, and they did not 
anticipate that there was any danger of serious embarrass- 
ment to the Northern Pacific Railroad Company, much less 
of its passing into the hands of receivers. Asis well known 
to you, however, conditions changed rapidly for the worse as 
the panic increased in severity in the summer of 1893, until it 
became impossible for the company longer to carry the loans 
against which these securities were pledged, and they were 
therefore sold. The sale of these securities constitutes the 
chief change in the company’s condition since the last re- 


rt. 

Poot the Milwaukee Street Railway Company, the report says: 
‘‘ The earnings of the Milwaukee properties for the first seven 
months of 1893 showed a large increase over the correspond- 
ing period of 1892, the net earnings for the month of July 
alone having been $61,518 83, and the increase would un- 
doubtedly have continued had normal business conditions 
prevailed. The city of Milwaukee was, however, most seri- 
ously affected by the financial distress and, beginning with 
August, 1893, there came a heavy falling off in the earnings 
of the company, which continued during the remainder of 
the year, so that the net result for the year 1893 was $408,625, 
as against $405,495 for the year 1892. The gross earnings for 
the first five months of 1894 show an increase, as compared 
with the same period of 1893, which was before the panic or 
before its effect began to be felt; and the increase in net 
earnings has been considerably larger than the increase iu 
gross, showing a reduction ia the proportion of operating ex- 
penses. It is believed that the net result for the year 1894, 
owing to the reduction in operating expenses, as well as to 
the expected increase in gross earnings, will be considerably 
larger than in 1893, 

** At the time of the last annual report the West Side Street 
Railroad Company had not been consolidated with the Mil- 
waukee Street Railway Company, but was held under con- 
tract of purchase by the North American Company, under 
which the last instalment upon the purchase price remairfed 
unpaid, There were also two other companies of less import- 
ance, viz., the Milwaukee & Whitefish Bay Company and the 
Milwaukee Street Railway Electric Company, which had aot 
bsen consolidated with the Milwaukee Street Railway @om- 
pany. In November last an arrangement was entered into 
whereby the properties and franchises of all three of the com- 

anies mentioned were conveyed to and consolidated with the 

filwaukee Street Railway Company and brought under the 
lien of the consolidated mortgages of the last named com- 
pany. The North American Company received in settlement 
of its cash account for advances to the Milwaukee Street 
Railway Company, and its interest in the West Side Street 
Railroad Company, $1,291,000 of the consolidated mortgage 
bonds and $1,275,000 of second consolidated mortgage bonds, 
issued by the Milwaukee Street Railway Company, being the 
whole of the latter. These bonds are now therefore secured 
by a lien upon the entire street railway system of Milwaukee, 
as well as upon the electric lighting plants and other property 
belonging to the Milwaukee Company.” 

‘* asa part of the arrangement whereby these additional 
properties were brought under the mortgages mentioned the 
principal holders of the bonds have canceled or agree to can- 
cel the coupons on the bonds held by them maturing Dee, 1, 
1893, and June 1 and Dec. 1, 1894. The Milwaukee Company 
is therefore relieved for this period from the greater part of 
its fixed charges, and an opportunity given it to accumulate 
a surplus during the current year. The unification of all 
these properties, and the funding arrangement in respect to 
the coupons referred to, have placed the Milwaukee Company 
in a secure financial position. Notwithstanding the disap- 
pointment of the past year your Board feel that there is no 
reason for diminished confidence in the great value of this in- 
vestment in the near future.” 

Of the Cincinnati Edison Electric Company, the report says : 
‘*The business of this company has been affected by the gen- 
eral financial depression, and consequently has not made the 
progress anticipated during the past year. The extension of 
the city lighting under the contract of May 31, 1892, referred 
to in the last annual report, has been delayed by contentions 
regarding certain minor terms of the contract; these ques- 
tions have been recently remitted to a board of arbitration as 
eg eres by the contract, and the decision, it is believed, will 

e favorable to the company. This city contract does not ex- 
pire until May, 1903, and this long term is very advantageous, 
since the company will have all the benetit of the economies 
in the production and conveyance of electricity introduced 
during this long period. The total number of city 
lamps will exceed 3,000, and their connection will open 
every part of the city tothe commercial business of the 
company.” x * * * * * + 
“It is proposed to extend the connections so that, both city and 
commercial, they will reach the equivalent of at least 50,000 
Jamps of 16 c, p. each by the close of the year,” . 





TREASURER’S STATEMENT MAY 31, 1894. 


Assets. 

Bonds— 
The Milwaukee St. Ry. Co. consol. mtge. (par value)....... $5,172,000 
“ & 2d mtge. a 1,275,000 

Stoeks— 
The Milwaukee St. Rv. Co.................. ential 2,861,700 
The Cinn. Edison & Queen City Elec. Cos.. ~ . ~pimitnda 352,633 
Notes aud accounts receivable ..... .... i 103,218 





Miscellaneous securities (valued at) 





Cash 64,645 
is icc ctencscnccntminctecesiccnscesscced $1,791,800 
ROBOEEES PRGODIS..00c ccccccccceccecccccccsconcecce 16,218 


~~ $1,898,018 


GENERAL INVESTMENT NEWS. _ 


Canada Southern Railway Co.—The board of directors 
have declared a dividend of one and one-quarter per cent, 
payable on August first. A statement received from the 
Michigan Central Railroad Company (June being partly esti- 
mated) shows the following results from the business of the 
past six months : 














1894. 1893. 
Gross earnings of both roads............ -weee2%6,163,000 $7,550,000 
Operating expenses and taxe3...... <anieieee 4,429,00u 5,785,000 
Percentage of earnings.......0.-...----202-200 (71°79) (76°62) 
Net earnings .........-.22. .20+ seeee--e0222$1,740,000 $1,765,000 
Interest and rentals.............cccce--cesees-- 1,200,000 1,200,000 
I ons capsntetntentenuneaeceesoen «s- $540,000 $565,000 
Division as per traffic agreement : 
To Michigan Central RR. Co..............--000 388,000 403,000 
To Canada South*rn Railway Co .............. $152,000 $162,000 
Add balance from income of previous years. 190,599 
Ralance June 30th, 1894................. $342,599 
Less dividend 14 per cent .................-.. 187,500 
Balance .....-...- Nee 


Ceur d’Alene Railway & Navigation—Northern Pacific. 
—The Bondholders’ Committee have issued a circular urging 
a prompt deposit of bonds with the Farmers’ Loan & Trust 
Co. The circular states that ‘‘there isa prior mortgage of 
$360,000, whose lien covers 32 of the 50 miles subject to the 
lien of your bonds, as well as the steamboats and other prop- 
erty of the Coeur d@’Alene Company. The interest on this 
prior mortgage was not paid March ist, 1894, and steps have 
been taken by some of the holders of those bonds to enforce 
the penalties of the default, not only for the collection of in- 
terest. but also of principal. It is the intention of the Com- 
mittee, if supported by the holders of the general mort- 
gage bonds, to arrange, if possible, to avoid a foreclosure 
of the first mortgage, and to preserve existing relations 
until time shall have demonstrated more clearly than is now 
apparent the usefulness and value of the property.” 

Denver & Rio Grande.—This railroad company during the 
past twelve months has earned all its fixed charges, taxes, etc., 
notwithstanding the crisis in silver mining and the depression 
in Colorado, The July interest on the 43 will be promptly 
paid, and the CHRONICLE is informed that the vouchers and 
pay rolls are all paid up to date. 

Duluth & Manitob1.—The first mortgage bondholders’ 
commi'tee consists of Frederic Cromwell, Chairman; Cor- 
nelius B. Gold, Evans R. Dick, Charlemagne Tower, Jr., 
Charles B. Wright, Jr., and Arthur Lincoln, Secretary. The 
committee has prepared an agreement which it urges bond- 
holders to sign at once at the New York Guaranty & Indem- 
nity Co. offices, as negotiations are pending for an arrange- 
ment with the receivers of the Northern Pacific Railroad 
Company which will protect the interests of the bondholders, 
and to bring these negotiations to a successful and immediate 
issue it is essential that the committee receive the necessary 
authority from and support of the bondholders. 

Kansas City & Omaha.—A form of agreement has been 
prepared, and can be seen at the office of the Central Trust 
Company of New York, and bondholders are requested to 
sign the agreement and deposit their bonds as promptly as 
possible in order to facilitate such action asthe committee 
may deem advisable in the interest of the bondholders. 
Mess. Frederic P, Olcott, E. C. Benedict, Simon Wormser and 
8.L. Parrish, are acting as a committee to protect bondholders. 

Kansas City Suburban Belt.—The latest big manufactur- 
ing enterprise to locate upon the Kansas City Suburban Belt 
R, R, is the Kansas City Car and Foundry Company, a new 
corporation made up of the capitalists of the Missouri Car & 
Foundry Co. of St, Louis, and several of the principal packers 
and railroad officials at Kansas City. The plant will cover 
twenty-one avres of ground in direct switch connection with 
the twenty-seven lines centering at Kansas City. The car 
shops mentioned will employ from 300 to 500 men, The 
Union Terminal extension will soon be completed, and 
between Argentine on the Kansas side to Independence, Mo., 
a large business is assured. The Indian Rice Milling Co., 
whose works have just started up with an entire new plant in 
the East Bottemas on the Suburban Belt R. R., will use about 
3,000 cars of corn per annum, 

_ Kansas Pacifie—Union Pacifle.— Default having been made 
in the payment of the coupons of the, Kansas Pacific consoli- 
dated bonds which fell due May 1, 1894, as well as on cou- 
pons of prior mortgages, Messrs, Silas B, Dutcher, President of 
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the Hamilton Trust Co., Henry N. Whitney, of Kissam, Whit- 
ney & Co., Otto T. Bannard, President of the Continental 
Trust Co., Theodore W. Myers, ex-Controller of the city and 
William A. Nash, President of the Corn Exchange Bank, will 
act as a committee to protect the interests of the bondholders, 
The necessity for collection upon the various securities belong- 
ing to this mortgage and the pendency of adverse measures in 
Congress demand prompt concert of action from the bond- 
holders. An agreement has been prepared for protecting the 
bonds against diminution of interest or principal and for the 
realization upon the assets placed in trust for their security. 
This agreement has been deposited with the Continental Trust 
Co., which is authorized to receive the bonds and to issue 
temporary receipts until and including July 10, 1894. These 
receipts will be exchangeable for engraved certificates, and 
early application will be made to list the latter on the New 
York Stock Exchange. 

Lake Shore & Michigan Sonthern.—At a meeting of the 
Board of Directors held June 22 a semi-annual dividend of 
three per cent upon the capital stock was declared payable 
August first. Following is the half-yearly statement, the 
month of June, 1894, being partially estimated : 











894. 1893. 
Gross Carnings...........20-c00--2.s000--0- G9, 382,241 $11,816,580 
Operating expenses and taxes ............ 6,183,82 8,378,670 
er - (65°91) (70°90) 
I icenaccsienidn-onsindcdinn eal - $3,193,415 $3,437,910 
Interest, rent. and divid. on guar. stock.. 1,680,000 1,630,000 
Balance to stock.............-...--.+s - $1,518,415 $1,757,91u 
ee - $307 3 55 
A dividend of 3 per cent amounts to...... 1,483,995 1,483,995 
OR tandcintatincebacencsacsacn 6 sede $34,420 $273,915 
Decrease in gross earnings. ......-.....-.- $2,434,339 = 20°60 per cent 
” SEPOMSSS .ccccoce coccccceccsce 2,194,814 = 26 20 per cent 
e net earnings....... nenoeanael 239,495 = 6°96 per cent 
as balance to stock.............. 239,495 = 13°92 per cent 


Manhattan Elevated.—Judge Ingraham has signed an 
order permitting the Manhattan Railway Company to con- 
struct a third track between Twenty-fifth and Eighty-third 
streets on Ninth Avenue. An injunction was secured last 
February by the city restraining the company from building 
a third track from Gansevoort Street to Eighty-third Street. 

Michigan Central.—At a meeting of the board of direc- 
tors held on the 22d asemi-annual dividend cf two per cent 
—_ the capital stock was declared, payable August first. 
The following is a statement of the business for the six 
months ending June 30, compared with that of the previous 
year, the month of June being partly estimated : 

















1894. 1893. 
I Ii iiicsidks évndes cade dedessdascal $6,169,000 $7,550,000 
Operating expenses and taxes.........--...-. 4,429,000 5,725,000 

PE idanannduscadennncsss semnenancnaes esose | =6(GE ED (76°62) 
NE Si con nddcnsaacaniihnmesanbiieel $1,740,000 $1,765,000 
Interest and rentals -- 1,200,000 1,200,000 
RE. cideaaccgicane “nebbnassauseseeionns $540,000 $565,000 
Canada Southern proportion................0. 152,000 162,°00 
Michigan Central proportion........-....-.. -- $333,000 $403,000 
Dividend 2 per @enb....0+....-0 eccecce ecccacce 374,764 374,764 
Balanoe........... gbndsibacnnsunned pacman $13,236 $23,236 


New York Central & Hudson River RR. and Leased 
Lines.—The following has been issued for the quarter and 
year ending June 30: 

Quarter end. June30.~ -—Year end’g June 30.~ 
1893. 1894 , 94, 

(Actual.) (Estimated.) 
2,096 5 


(Actual ) (Estimated.) 
2,096 2,395 2,395 


Miles operated........ 
$ § > 
Gross earnings ...... 11,953,953 10,078,000 46,936,693 43,840,000 
Operating expenses.. 8,250,443 7,026,000 32,291,876 29,619,000 
P.c. exp. to earn.... (68°95) (69°71) (63°80) (67°56) 


Net earnings...... 3,713,510 3,052,000 14,644,816 14,221,000 
First charges......... 2,565,388 


2,600,000 10,085,630 10,342,000 
- 1,148,12¢ 


_, eee 452,000 4,559,185 3,879,000 
Dividends (1% quar.). 1,117,853 1,180,000 4,471,415 4,590,000 

Balance........ «es. Sur. 30,267 def.728,000 sur. 87,770 def.711,000 
_ New York Lake Erie & Western.—The proceedings instituted 
in the name of John J. Emery for the purpose of preventing the 
execution of the proposed new mortgage for $70,000,000 by the 
New York Lake Erie & Western Railroad Co. came on for argu- 
ment this week in Supreme Court Chambers, upon an order 
to show cause why an injunction should not issue to prevent 
the proposed execution of the mortgage. Mr. Emery is repre- 
sented by James C. Carter, Charles C. Beaman and Charles 
L, Atterbury, while Herbert B. Turner represents the Farm- 
ers’ Loan & Trust Company, as trustee of the mortgage, 
and ex-Minister Edward J. Phelps and F, B, Jennings appear 
for the railroad company. 

Philadelphia Traction.—The stockholders of the Philadel- 
phia Traction Company met and voted to increase the capi- 
tal $5,000,000, making a total of $15,000,000. The new stock 
will be issued at par in proportion of one share of new for 
two of old stock. 


St. Louis Alton & Terre Hante.—Ia a circular to stock- 

olders, soliciting proxies for the authorizatioa of the mort 
gage bond issue of $2,500,000, of which notice was sent out 
April 22d, 1894, it is stated that 

The purpose of this bond issue is to pay off maturing indebtedness, 
and refund and readjust various securities of the company, to the end 
that the obligations of the company may be simplified, and particu- 























larlv that the way may be opened to make to the common stockholders 
such returns as the ea nings may justify. 

“At present,besides the floating inde»tedness,there are in eftect four 
classes of liabilities subsequent to the maturing 7 per cent bouds, viz.: 


Arrears of accrued dividends on the preferred stock, aggre- 


gating July lst nex", 61% per cent, OF ........2 -ceee-cccee $722,969 
Preferred stock entitled to 7 per cent accumulative with 

privilege to convert into common stock ..... ........-.. --- 1,170,800 
Dividend bonds, entitled to 6 per cent if earned after all ar- 

rears on preferred are paid.... .ccccc-.-.20--220 eneeees scone 1,357,000 
Common stock............-es00 96 6eEdd osnne cesene scene evnébeb os 2,300,000 


“The sale of the bonds and the provision of cash for the liquidation 
of thefloating indebtedness and other immediate requirements of the 
company, will permit proposal for the acceptance of the security 
bolders of the following plan for the adjustment and retirement of 
securities, which has the unanimous approval and recommendation of 
the directors. Your directors have also sought counsel from the princi- 
pal stockholders and dividend bondholders, with a view to securing 
substantial equity in the adjustment of their respective rights, and re- 
port that all of those (forming a majority in amount) to whom there 
has been opportunity to submitit. have given their approval to the 
plan. The pref. stock is to exercise its right of conversion into common 
stock, share for share, and will receive thereupon its arrears of ac- 
crued dividends in cash, and, in addition, as a suitable equivalent for 
surrender of its preferential rights, 110 per centin par value in the 
4 per cent gold bonds, C.C. C. & 8t. L_ Ry. Co., 8t. Louis Div., (subject 
to an option of purchase now held by bankers) or an equivalentof value 
to be hereafter agreed upon. 

“The dividend bondholders to accept in exchange for the surrender 
of their bonds and transfer of title to same to this comp.nv, 100 per 
cent of their par in the said 4 per cent bondsofthe C.C.C & 8t. L. 
Ry. Co. (subject to an option of purchase, now held by bankers) or an 
equivalent of value to be hereafter agreed upon. 

“In either case, upon mutual agreement between the holders and 
this company, a satisfactory equivalentin cashor securities may be 
a for the C. C. C. & St. L. bonds or the arrears of cash 

ividend. 

“The acceptance of this plan by all holders, would leave only two 
classes of securities out-tanding against the property of your com- 
pany: 1st mortgage bonds, $2,500,000; capital stock, $3,470,800.” 


Railroads in New York City.—The following have re- 


ported for the quarter ending March 31 : 


—Metropolitan.~ —Met. Oross-town.~ 
1894, 









1394, 
Gross earnings. .......c00---.--0- $976,156 $294,585 
Operating expenses............. 566,925 205,066 
Net earnings......... -- $409,231 $389,819 
Other income ......- = 634 98 
Ns stidod sonserssaaihninned $409,865 $89,917 
Interest, taxes and rentals...... 402,533 120,707 
DIGG snccscccccnccenmee surp.$7,327 def.$30,790 


Southern Railway Company.—The Richmond & Danville 
Railroad was sold in Richmond on June 15th to the Reorgani- 
zation Committee, and the sale wasconfirmed the same day. 
A new corporation, called the Southern Railway Company, 
was immediately organized with a temporary board of 
directors and elected the following officers: President, 
Samuel Spencer; Second Vice-President, Alexander B. 
Andrews; Third Vice-President, W. H. Baldwin, Jr.; General 
Counsel, Francis Lynde Stetson; Secretary, W. A. C. Ewen; 
Treasurer, John W. Hall; Auditor, George S. Hobbs. The 
property was at once conveyed to the new company, and it 
will begin to operate same on June 30th. 

The remaining lines in the so-called Richmond Terminal 
system are to be sold under foreclosure as follows : 

East Tennessee Virginia & Georgia, July 7; Charlotte Col- 
umbia & Augusta, July 10; Columbia & Greenville, July 10; 
Louisville Southern, August 16; Georgia Pacific, August 18; 
Western North Carolina, August 21; North Western North 
Carolina, August 21; Oxford & Clarkesville, August 22; 
Clarkesville & North Carolina, August 22, 

All these properties will be bought in by the Southern Rail- 
way Company. The Richmond York River & Chesapeake, 
the Washington Ohio & Western, and a few other lines, will be 
conveyed to it without foreclosure. The Southern Railway 
Company will thus become the absolute owner of the entire 
system, and the complicated method of stock ownership, with 
separate organizations, heretofore existing, will be entirely 
abolished, and will be succeeded by one compact and effective 
ownership of the entire 3,500 miles embraced in the reorgani- 
zation. 

United Electric Light & Power Co.—The stockholders 
have authorized the President and Secretary of the company 
to execute and deliver to the Union Trust Co. an instrument 
mortgaging all the property, real and personal, and all the 
franchises, privileges and immunities of the company, for 
$5,000,000, The money is to be used to liquidate floating in- 
debtedness and to retire outstanding bonds, and also for ex- 
tension and development. 

Union Pacific Denver & Gulf—Colorado Central.—The 
receiver of the Union Pacific Denver & Gulf will pay the 
coupon on the Colorado Central firsts on which default was 
made last January. The bonds are practically all owned by 
the Union Pacific and are deposited under its collateral trusts, 
The Col. Central road is one of the constituent parts of the 
Denver & Gulf system. 

—Mr. John Evans, in behalf of himself and other share- 
holders of the Union Pacific Denver & Gulf Railway Co., 
has begun an action in the Supreme Court against that 
company and others for the purpose of compelling an ac- 
counting from the Union Pacific Railway Company of certifi- 
cates and shares of stock of the value of several million dol- 
lars. Mr. Evans complains that the Union Pacitic Compiay, 
in order to secure the possession and contro! of the roids 
operated by the Denver Texas & Fort Worth Company, and to 
combine all the roads owned and controlled by both com- 
panies, entered into an agreement of consolidatioa, through 
presidents Adams and Dodge, without the consent of the 
stockholders of the different roads mentioned. 
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COTTON. 
Fripay NIGHT, June 22, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 12,069 bales, 
against 18,313 bales last week and 18,697 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,870,851 bales, against 4,974,374 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 896,477 bales. 






































Receipisai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. j Total. 
Galveston...... 220, 144, 96 41) 2 141| 644 
Velasco, &o.... aveneel pa ab consi | Sen | sweeee 674 674 
New Orleans.. 564 691) 458) 507; 9857) 29| 3,106 
Mobile... ..... 10/ 20 3 DF cseaen 5| 47 
i isnkscnetl dedeial once he rt powers | 64 64 
Savannah ...... 652) 147, 334 355) 328 424) 2,800 

Brunsw’k,&0.| ......| ....- | ceccce|  ccccce _ 474} 474 
Charleston ..... 2 SB cases 13 9 3) 80 

Pt. Royal, &.| ...... whist suiteiad gre Bere | 1,855) 1,655 
Wilmington... | Seca Brae 3 1) 11 16 

Wash’ton, &6.| ....2.) recone | aiid seit | pain rene | ssees- 
Norfolk......... 67| 408! 8| 40 46101) «8250 874 

West Point...) ......| ....0 ff fe | 297] 55] 355 

SPEEA snccesl daisesl sasede | coscce] ccccce 147) 147 
| gs SR: ey eee een ee, Eker Eee mere 
Boston ......... 82) 12] cecece| 4B] 87] canee. 176 
Baltimore......) .... oe pee ohne -eumaine oman 148 148 
Philadelph’a&o} ......| .... ot aneee 162 446 1 609 
Tot’ls this week] 1,598| 1,475! 1,472] 1,175! 2,068| 4,231 12,069 











The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last vear 



































; | 1893-94, 1892-93. | Stock. 
Bessipte to “This Since Sep.| This Since Sep.| | 
June $8. | Week. | 1,1893. | Week. | 1,1992. | 1994 | 1893. 
Galveston...| 6441,001,828} 9911,035,773| 12400 24488 
Velasco, &o.| 674, 42,129) 583| 55,646, ..... ‘ sate 
New Orleans, 3,106 1,848,455 8,984 1,553,647, 77,614 103,592 
Mobile....... | 47| 197.830 769, 167.790 7,261! 7,045 
Florida...... 64| 36,376] ...... | 23,128) | a 
Savannah...| 2,800! 957,442] 3,636! 769,834) 12,555' 21,232 
Br’wick,&o|  474| 97,167] ...... | 140,265] ...... ire 
Charleston .. 80| 337,701) 1,425) 281,442 18,505 17,932 
P.Royal,&0| 1,835, 80,657| ...... 427| sense | oni 
Wilmington..| 16, 189,474 98) 158,666 2,853 3,461 
Wasn’n, &e ...... ee | 755} ve ‘ 
Norfolk... .. | 874) 487,998 2,716 278,219, 16,038, 10,286 
West Point} 355 238,163} 564) 193,684) 377| 358 
N’p'tN.,&c| 147| 61,222} 127, 21,131] os eee 
New York...) ...... 70,379| 250) 47,375| 200,634! 182,929 
Boston ...... 176| 99,064) 556) 115,575) 5,800, 5,000 
Baltimore 148] 59,827} 382) 64,233} 9,972) 7,522 
Philadel.,do.| 609] 64,680| 2,015) 61,734, 8,048 16,059 
Totals ..... | 12,069/5,870,851| 23,096'4,974,374| 372,502! 399,904 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves’n,&o.| 1,318] 1,574! 2,101 956; 43) «115 
New Orleans} 3,106] 8,984 4,517) 3,792| 1,211 833 
Mobile ...... 47} 769) «= 815] Ss 22 72 
Savannah... 2,800 3,636 2,879 2,337 971 215 
Char’ton,&e.| 1,935, 1,425 2,444) 388 120 18 
Wilm’ton,éo| 16 98 106 74 20 51 
Norfolk ..... 874) 2,716] 2,444) 1,809] 278 9 
W. Point,&o., 502) 691 897} 2,428} 445 277 
Allothers...|| 1,471| 3,203, 3,936, 3,115, —-191 371 
Tot. thiswk.| 12,069] 23,096, 19,643| 15,412, 3,301, 1,961 
Since Sept. 1/5870,851/4974,37417032,849/6843.569 577 7.94615437,661 


The exports for the week ending this evening reach a tota! 
of 26,918 bales, of which 15,760 were to Great Britain, 201 
to France and 10,957 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 



































Week Ending June 22. From Sept. 1, 1293, 'o June 22, 1804 
Exports a __ Exported to— sae Exporte i to— 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.|France| nent, | Total. 

GabVEREOR ccc] cccccel cocce | ceccce! cocces 658,346) 98,361] 117,217) 773,924 
Velasco, &6....| 000] secee. 628 GENE cnsnccadl dened 33,973] 33,975 
New Orleans..| 9,054) ......)) ss... 9,054) 750,382/407,852) 413,239/1,571,473 
BO UE caccodd cheese coccseh <scces 33,574 590 820; 34,894 
GR cescel cccccel cocncel coscdel coccs- 111,798} 32,697) 372,203! 516,698 
BEG Rvc ch ctcccch ccocce 1,550) 1,55u) 38,555) 2,600) 30,155) 71,310 
Charleston*...| 1,955) ......] ...... 1,855; 231,737) 16,206) 152,951) 400,8/4 
UEEEGs: 0 nscccal ccwods cnséedl séicsee 63,309) ....06) 99,005) 167,404 
BROTRccccesce] cccocel cccccel cccces sovess| 155,713 850} 14,800) 170,863 
WH iced, on coal cose a eusesth cess 76.497) .cese 19,467} 95,964 
al. ee ere een oe GE ctiaaa® ont ecces| 46,276 
New York.... 3,945 201] 4,049) 8,195) 447,910] 17,866) 214,762] 680,538 
Boston........ OEE “cenasi Eh sencce 635} 226,549] ...... 2.465! 229,014 
Baltimore.. .. eases sevece 4,730) 4,730 42.730} 6,034) 149,541; 198,305 
Philadelp’a.... TIE ccccel cocscs 27 1) 25,814) csc. 11,353; 37,167 
Total......... 15,760| 201) 10,057) 26,918 2,514,190/682,466 1,632,041 6,028 67 
Total, 1892-92.. 14.981! 19,256! 20,415) 45,652 2,240, 47'541.978 1,371 820 4158 315 








* Ineluding Port Royal, 


The Commercial Times. 
~ COMMERCIAL EPITOME, 


FripaY NIGHT, June 22, 1894, 


There has been no further noticeable increase in the move- 
ment of general merchandise. A check upon demand at this- 
juncture is considered seasonable in view of the fact that a 

at many small traders take inventories and write up books 
at the close of June, and while doing su suspend investments, 
The progress made by the Senate upon the tariff bill has 
strengthened the previously prevailing feeling of confidence 
in an early removal of this disturbing agency. There has been 
no general speculation in staple articles of merchandise, but 
wheat, as the exception, attracted considerable attention in 
consequence of stimulating advices from Europe especially 
marked in poor crop accounts from the Continent. Reflecting 
the advance in wheat, flour has increased in value without 
attracting important demand. Advices at hand from ac- 
cepted authorities report favorable conditions for winter 
wheat and where harvesting is progressing the yield is about 
in accord with previous caiculations. Spring wheat pros- 
pects are less assuring and the oats crop is quite unpromising. 
Corn has been slightly retarded in growth but in general the 
crop promises well. A settlement has been made with a large 
proportion of the striking coal miners, and the difficulties 
experienced through scarcity of fuel, it is expected, will be 
speedily overcome. 

Lard on the spot has met with a limited call and prices have 
ruled about steady, closing at 614@6%¢c. for prime City, 7°10c. 
for prime Western and 7°40c. for refined for the Continent. 
The speculation in lard for future delivery at this market has 
been slow, but prices have made a slight advance on de- 
creased receipts of swine at primary — and in response to 
stronger advices from the West, where packers have been 
buying, closing, steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri- 
nc cnsnas scanencee- «eee 710 7:10 7:05 700 705 715 
September............-.0- 725 725 720 %T15 $%7:25 # 7:30 

Pork has been in limited request, and prices have been ad- 
vanced, closing firm at $13 75@14 00 for mess, $13 50@16 for 
short clear and $14@14 50 for family. Cutmeats have been 
quiet but steady, closing at 7@71¢c. for pickled bellies, 12@ 
10 lbs.faverage , 514c. for pickled shoulders and 1014@101éc. 
for pickled hams. Beef is dull and unchanged at $7.@$8 50 
for mess, $7 50@$10 for packet, $8 50@$11 for family and 
$17@$18 for extra India mess. Beef hams are scarce and 
higher at $21. Tallow has been in slow demand and prices 
have declined, closing at 43¢@4 7-16c. Lard stearine is quoted 
nominally at 914c. Oleo stearine has been quiet and without 
change at 7c. Cotton seed oil has been dull but steady at 29c. 
for prime crude and 321¢@33c. for prime yellow. Butter is 
moderately active and steady at 14@18c. forcreamery. Cheese 
is fairly active and steady at 7@8°4c. for State factory, full 
cream. Fresh eggs are quiet and easy at 1114@12c. for choice 
Western. 

Raw sugars again advanced on the stimulusof an increased 
call from consumers, but the higher cost has tendency to 
make buyers more cautious, Centrifugal quoted at 31¢c. for 
96 deg. test and muscovado 2 11-16c. for 89 deg. test. 
fined less active but firm; granulated quoted at 43gc. Other 
staple groceries in fair average demand at strengthening rates. 

Coffee generally has met with increased attention and prices 
strengthened, more especially on the fine grades. Rio quoted 
at 1644c. for No.7 flat bean and 15%c. for cafe das aguas; 
good Cucuta 203g@201gc. and interior Padang 23@231¢c, 
For future delivery demand was fair and prices on the up- 
ward turn for a while, but the advance created desire among 
‘‘longs” to secure profit and caused partial reaction, the mar- 
ket closing tamely. The following were final asking prices: 





SED vssnccncnen 15°30. | Sept..ccccccceeel4'106, | NOV...... ..200 -13°30c. 
July..... occ be S0G, | OCB... cacccccces 13°65¢. | Dec...... ....2.13°206. 
AURo. cece coocce 14°70¢. 





Kentucky tobacco has been in slow demand but values have 
held steady; sales 125 hhds. Seed leaf tobacco has sold with 
increased freedom at fairly steady prices; sales for the week 
were 1,839 cases, as follows: 1,000 cases 1892 crop, Wisconsin 
Havana, 91g@I11c.; 159 cases 1893 crop, New Eagland seed 
leaf, private terms; 80 cases 1892 crop, New England Havana, 
18@45c.; 150 cases 1892 crop, State Havana, 9@lic.; 200 cases 
1891 crop, Gebharts, 9@10c.; 100 cases 1890 crop, Pennsylva- 
nia seed leaf, private terms, and 150 cases suadries, 6@30c.; 
also 590 bales Havana, 68c.@$1 05, and 250 bales Sumatra, 
$2 90@$4 50. 

There has been very little interest shown in the market for 
Straits tin and prices have made a slight further decline in 
response to easier foreign advices, closing at 19 65c. Ingot 
copper has been in slow demand but steady, closing at 9c. for 
Lake. Lead has been quiet and without change, closing 
steady at 3°30c. for domestic. Spelter has been in slow de- 
mand but steady at 3°45c. for domestic. Pig iron is steady at 
$11@$13 50 for domestic. 

Retined petroleum has been quiet at 5'15c. in bbls., 2°65c. in 
bulk and 6 25c. in cases; crude in bbls, is unchanged, Wash- 
ington closing at 6c. in bbls. and 3°50c. in bulk; naphtha 5%4¢c. 
Crude certificates have weakened a trifle, closing at 89°4c. 
Spirits turpentine has been in better demand and prices have 
advanced, closing at 31@311gc. Rosin has been in timited re- 
quest and firm at $1 35@$1 4v for common and good strained. 





Wool is dull and weak. Hops are dull and lower. 


NOPD) coer OR? ™ 
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 


ON SHIPBOARD, NOT CLEARED—FOR 





























| Leaving 
June 22 at— Great KF Other | Coast- | Total | Stock. 
Britain. |“"@"¢| Foreign! wise. se 
— ] | 
Mew Orleans... 451| 1,131) 9.903) 515| 12,008) 65,606 
Non+.| None.| None. 2,459) 2,859 | 9.541 
Noue.| None. Nove.) 500} ‘500, 12,055 
None. | None., None. 200 | 200 18,305 
None.; None.; None.| None.| None. 7,261 
450 | None.) None. 2,000/ 2,850) 13,188 
2,40) 350!) 8,000 None.; 10,750) 189,884 
| 1.2 | None.| 3,000) None. 4,20 | 23,295 
| | 
Total 1894... | 4,90L 1,481 | 20.995 6,077) 33,367 339,135 
Total 1893...| 14,166| 2,883 18,202; 5,335) 40,586 359.318 


Total 1892...| 21.307| 6034; 15,936| 3,750 | 47,027 | 533,173 





Speculation in cotton for future delivery at this market was 
again slow and unimportant. There was especially an ab- 
sence of new trading element from outside sources, and busi- 
ness was confined largely to the local circle of operators. Crop 
indications have been accepted as of the most promising char- 
acter, but that influence was balanced by the apparent low 
prices ruling and a scanty offering of contracts. Altogether, 
both the ‘‘bull” and the ‘‘bear” elements manifested a disposi- 
tion to act with much caution. Saturday’s market was quite 
a small one, and after a few fluctuations prices closed about 3 
points lower under reports of rain where most needed in the 
cotton belt. Monday opened weak, followed by partial recov- 
ery, and finally closing tame at 3@4 points loss because of some 
realizing on ‘“‘long’ engagements and a very indifferent de- 
mand. Trading and fluctuations were lighton Tuesday with 
no important feature developed. On Wednesday the opening 
was tame, but a large record of business in cotton 
upon the spot had a strengthening infiuence and closing rat+s 
were at 2@3 points advance. Yesterday, however, the feel- 
ing was slack again in view of the falling away of demand 
for cotton on the spot and additional favorablecrop accounts. 
Liverpool reports all the week have shown a nervous feeling 
ruling there, with the close easy. To-day business was un- 
usually light, with very little change in values. Business 
in cotton on the spot has been fair; midling uplands, 7 5-16c. 

The total sales for forward delivery for the week are 233,100 
vales. For immediate delivery the total sales foot up this week 
9,368 bales, including 1,700 for export, 7,668 for consumption 
— for speculation and —- on contract. The following ar 
the official quotations for each day of the past week— 
June 16 to June 22. 

Rates on and otf middling, as established Nov. 22 by th 
Revision Committee, at which grades other than middling 
may be delivered on contract: 


Pair...cco-coc -cccec-----6. 144 On. | Good Ordinary..........c.l1g off. 
Middling Fair. ............ 73 on. | Good Middling Tinged... Even. 
Strict Good Middling..... lg on. | Strict Middling Stained... 73. off 
Sood Middling.. ...... 51g on. | Middling Stained......... Tye oft 


Strict Low Middling. 31g off. | Strict Low Mid. Stained... 2% 30 oft. 
w Middling ....... 74¢ off. | Low Middling Stained.... 1%3 off. 
Strict Good Ordinary..... 13g off. | 
On this basis the prices for a few of the grades would be as 


follows: 











UPLANDS. | Sat. Mon/Tues| Wed| Th.. Fri. 
Good Ordinary................. | 6.6 6148 | 6g | Gg 6316 | 6316 
Low Middling..... ° 678 : 6136) 613, 72 | 6% 
Middling........ 5 4 | 7 | 7 | F145 | 716 
Good Middling 5g § 7916 | 7%14| 7% | 75s 
DE EE i iekedvins cvcsones ‘ Ig | Sle | B3iq) B81 





GULF. | Sat. | Won Tues! Wed! Th. | Fri. 


| 
33 | 6% | 6716 | 6716 
Tlie | Tlie | 7lig | 78 | Ze 









































Good Ordinary..........2--2000| 671g | 638 | 633 

Low (__ aeeseenmeniomit 73g 

Middling....... acercescceseecees| 716] T2 | 719 | Ta | 79.8] 7%6 

Good Middling..._..........-.2.| 77% | 713,@) 713,¢| 7'3,g| 7% | 77 

Middling Fair... 2 727° “| 8710} 838 | | a36'*| 87121 8%¢ 
STAINED. | Sat. | Mon Tues| Wed) Th. | Fri. 

Low Middling.............--.. --| 515yg| 57% | 57% | 5% | 51dy6) 51519 

Middling....... aia aod -| 67% | 613yg] 61346) 613,,| 6% | 678 

Strict Middling ........ -...... 7339 | Zlqy | 71g. | 79g | 73:9 | 7339 

Good Middling Tinged......... 7,02! Tl | The 74 716! Ti6 





MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 


{ 
































SPOT MARKET | ———-———- -~| Sales of 
CLOSED. | Ea- | Con- | Spee-| Oon- Futures 
port. sump. ul'?n tract, | Total. 

Bat’ day .| Quiet & steady.. 200 489 .... perks 68%; 17,500 
Monday | steady at 1;, de. aaiiin oo — anced 757, 54,200 
Tuesday | steady -......... 600, 363, .... one, 963 46,300 
Wed’day |Steady .......-. | $e; SHrt! .... ----| 4,271} 39,200 
Thur’d’y|Easy at1lj}gadv.| 200) 7383 ....)  ....|  933| 47.700 
Friday..'Quiet...........; 400; 1,355 .... ---.| 1,755] 33,200 
Total.|..........--...--.| 1,700) 7,668 ....| ....| 9,568} 238,100 








LHE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 
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* Includes sales in September, for September, 1,700; September 
October, for October, 267,800; September-November for November» 
717,900; September-December, for December, 1.862,4); September” 
January, for January, 7 039.900; September-Februarv, for February » 
1,486.80; September-March, for March, 6,514,900; September-April, 
for April, 1,766,20.; September-May, for May, 5,844,4uu. 

(=~ For exchanges see page 1078. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 22), we add the item of exportsfrom 


the United States, including in it the exports of Friday only, 
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1894. 1893 1892. t*9L 

Stock at Liverpool......bales. 1,471,000 1,469,000 1,609,000 1,163,000 
Stock at London............. oo 9,000 6,000 9,000 16,000 

Total Great Britain stock. 1,480,000 1,475,000 1,618,000 1,179,000 
Stock at Hamburg........ - 28,000 16,000 4,500 4,100 
Stock at Bremen.......... «---- 171,000 161,000 137,000 126,000 
Stock at Amsterdam 15,000 18,000 20,000 23,000 
Stock at Rotterdam .......... e 200 100 200 50u 
Steck at Antwerp.............. 15,000 10,000 8,000 9,00uU 
Stock at Havre...............- . 406,000 391,000 431,000 245,00u 
Stock at Marseilies ..... @-aaned 7,000 7,000 10,000 9,000 
Stock at Barcelona............ 83,000 107,000 106,000 104,0vu 
Stock at Genoa. ......-.20--c00 ‘ 16,000 20,000 = 18,000 9,00u 
S8tock at Trieste .............. ‘ 29,000 22,000 34,000 31,00U 


Total Continental stocks.. 770,200 752.100 774,700 550,600 
Total European stocks .... 2,250,200 2,227,100 2,342,700 1,739,600 
Indiacotton atloatfor Europe. 144,000 147,000 220,000 184,000 
Amer. cott’nafloat for Eurove. 83,000 48,000 110,000 109,006 
Egy pt, Brazil, &eo.,atitfor E’r'pe 35,000 42,000 26,000 27,000 
Stock in United States ports... 372,502 319,408 585,200 311,857 
Stock in U. 8. interior towns.. 92,347 150,762 193,908 110,510 
United States exports to-day. 3,435 13,397 80 2,956 
Total visible suppiy. ...... 2,990,034 3,075,163 3,327,858 2,484,953 
Of the above, totalsofmerican and other descriptions are as follows: 
American— 
Liverpool stock......... bales. 1,241,000 1,211,000 1,337,000 933,000 
Contivental stocks ......... -.« 616,000 624,000 493,000 391,000 
American aflvat for Europe... 88,000 98,000 110,000 109,000 
United States stock ........... 372,502 399,904 585,200 311,857 
United States interior stocks. . 92,347 150,762 193,908 110,540 














Juited States exports to-day. 3,985 13,397 _ 80 2,956 
Total American......... -.. 2,413,834 2,197,063 2,869,188 1,861,353 
East Indian, Brazil, é&c. 







230,000 258.000 222,000 230,000 
9,000 6,000 9,000 16,000 
151,200 128,100 181,700 166,600 
144,000 147,000 220,000 184,000 
000 


Liverpool stock.... 
London stock ...... 
Continental stocks....... 

India afloat for Europe... 





Egypt, Brazil, &c., atloat...... 35,000 42,000 26,000 27, 
Total East India, &...... - 572,200 581,100 658,700 623,600 
Total American............ 2,413,534 2,497,063 2,869,188 1,861,353 
Total visible supply....... 2,986,034 3,078,163 3,527,588 2,454.953 

Middiing Upland, Liverpool.. 4l ied. 471 6d. 41),d. 4d. 

Middling Upland, New York.. 75) 60. 8c. 7716e. 83sc. 

Egypt Good Brown, Liverpool dd. 5 3ed. 54ed. 638d, 

Peruv. Rough Good, Liverpool  511;¢d. 6 ‘9d. 6ed. vd. 

Broach Fine, Liverpool ....... 4315. 47,40. 4d. 47) 4d. 

Tinnevelly Good, Liverpool... 375d 444d. ad. 444d. 


(@~ The imports into Continental ports the past week have 
been 30,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 92.129 bales as compared with tne same date 
of 1893, a decrease of 541,354 bales from the corresponding 
date of 1892 and an increase of 501,081 bales over 1891, 

AY THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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+ This year’s tigures estimated. 

! Last year’s tigures are for Sherman, Texas. 

The above totals show that the interior stocks have decreased 
during the week 7,635 bales and are now 58,415 bales less than 
at same period last year. The receipts at all the towns have 
been 2,854 bales more than same week last year and since 
Sept. 1 are 436,071 bales more than for same time in 1892-93, 





(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 

































' CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

June 22 | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... Tlie 7 7 7 7 7 
New Orleans} 7116 7 7 4 7 7 
Mobile.. .... 7 7 67, 67 67%, 67% 
Savannah... 78 7 7 j 7 
Charleston. . 7, 71g 74s 71g 24g 71g 
Wilmington. 7 7 7 
Norfolk...... 7316 7316 7316 7316 7316 7316 
Boston ...... 7514 Tig | ----- ° 74 744 7516 
Baltimore .. 733 733 738 733 733 7 
Philadelphia} 7lig Tilig 753 78 758 71lig 
Augusta .... 7316 7 78 7484316) 7182316 | 7162316 
Memphis. 78 7s 78 78 74g Thie 
8t. Louis. 7316 7316 7316 7316 7316 7316 
Houston .. Tlie 7 7 7 rf 7 
Cincinnati..| 7a 79 7's 719 71g 71g 
Louisville. .. 73, Ti,e T16 T51a T3518 Td1a 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........ 613,¢| Little Rock.... 67% 
Columbus, Ga. 6% | Montgomery... 6% 
Columbus,Miss 6% | Nashville...... 7 SOUS. .206 cosee 
Eufaula....... 6% |Natchez....... 613,g|Shreveport..... 671, 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the gutports, 


WOwWRErey..ccco caccce 
Raleigh .....ce. 7 





Week Receipts at the Ports. | stm at Interior Towns.|Rec’pts from Plant’ns, 
Binding |" i592. | 1898. | 1804. | 1892. | 1893. | 1894. | 1892. | 1893. | 1894, 


May 15.....| 30,670! 32,625! 21,604 256,407 220,525 147,049) 22,196) 19,064) 12,736 
*  25...06| 36,977) 25,359) 21,602 245,202 213,479 134,495) 25,682) 9,313} 9,048 
June 1,....| 34,444) 25,588! 12,208 230,583 201.857/124,963) 19.825) 13,964) 1,676 
* Brccee 30,526) 25,206) 18,697/218,864 187,899/112,131| 18,807] 11,388} 6,865 
“  15,..0.| 25,494) 20,876 18,813) 204,922 ere 99,062; 11,552] ...... 6,664 
*° 22..... 19,643 23.096) 12,069 193,908 150,762) 92,347! 8,629) 6,956! 4.434 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,837,032 bales; in 
1892-93 were 4,595,502 bales; in 1891-92 were 7,170,828 bales, 

2.—That although the receipts at the outports the past week 
were 12,069 bales, the actual movement from plantations was 
4,454 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 6,955 bales and for 1892 they were 
8,629 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showiny the overland movement 
for the week and since S2ptember 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthiy report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 22 
and since Sept. 1 in the last two years are as follows: 









































1893-94, 1892-93. 
June 22, ; , 
Since Since 
Week. | Sept. 1, Week. | Sept, 1. 
S tipped— | 

Via 8t. Louls..... seaalendii weceee-| 2,585) 602,903 7,437] 463,727 
We GeO ccnace coacceace ith ace 887, 230,160 1,093 199,337 
i I one catannane-ainiane 23) 13,756 31 138,810 
Via Louisville c2 72271] ayaial a2etit?) 2,948] 121005 
Via Cincinnati...... ..... dasa 849) 104,191 623) 105.054 
Via other routes, &0...... .-..+.| 916} 126,632 1,683! 160,991 








Total gross overland..........|  7,673/1,211,122 13,865/1,292,794 


Deduct shipmenis— 
Overland to N. Y., Boston, &c.. 932) 293,250, 3,203] 288,967 
15 23,002 


Between interior towns ........| 17; 21,860 
Inland, &c., from South eeeeeees, Flv; 100,859 3938 71,370 


Total to be deducted.......... 1,660 416,669 3,616] 383,339 
Leaving total net overland’..; 6,013) 794,753 10,2491 819,455 


*[noluding movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 6,013 bales, against 10,249 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 24,702 bales. 





























1893-94. | 1892-93. 
in aon -— Spinners’ r- mn 
‘akings. ince nee 
Week. | Sept. 1.| Week. | gept, 1. 
Receipts at ports to June 22...... 12,069/2,87€,851 23,096 4,974,374 
Wet overland to June 22.......... | 6,013) 794,753 10,249) 819,455 


Southern consumption to J’ne 22) 7,000] 618,000 7,000) 599,000 
Total marketed ..... ..........| 25,082/7,283,604 40,345 6,392,829 
(nterior stocks in excess..... ....| *7,635| 16,181 °*16,140, 22,128 








Came into sight during week.! 17,447) ......... 24,205! 
Totalin sight June 22........ eocces|79299,789) --se0+ 6,414,957 


Vorth’nspinnerstak’gstoJ’ne22) ......|1,490,942 veaeee 1,639,413 
“= Decrease during week. 

It will be seen by the above that there has come into sight 
juring the week 17,447 bales, against 24,205 bales for the 
same week of 1893, and that the increase in 1 unt in sight 
.o-night as compared with last year is $81,828 bales 
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WEATHER REPOR1S BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that as a rule the 
weather has been quite favorable during the week. Rain has 
fallen in about all sections and has been of much benefit to 
cotton, and the temperature has been very satisfactory. Ata 
few points in Arkansas and Tennessee and along the Atlantic 
moisture is said to be needed. The outlook continues very 
promising in Texas, and in many other districts an improve- 
ment is reported as a result of the better conditions. 

Galveston, Texas.—Cotton continues promising. We have 
had rain on three days during the week, the rainfall reaching 
two inches and thirty-one hundredths, The thermometer has 
ranged from 71 to 84, averaging 78. 

Palestine, Texas.— There have been showers on two days of 
the week, the precipitation reaching one inch and twenty- 
seven hundredths. Average thermometer 78, highest 92 and 


lowest 64, 
Huntsville, Texas.— Beneficial rain has fallen on two days 


of the week, the rainfall reaching two inches and forty-three 
hundredths. The thermometer has averaged 81, the highest 
being 92 and the lowest 70. 

Dallas, Texas.—Cotton looks very promising. Some fields 
are outin bloom. The rains have been beneficial to corn 
generally and correspondents state that the crop will be ex- 
cellent. It has rained lightly on two days of the week, the 
precipitation reaching fifteen hundredths of an inch, The 
thermometer has averaged 78, ranging from 64 to 92. 

San Antonio, Texas.—We have had rain on three days of 
the week, the rainfall reaching one inch and ninety-seven 
hundredths. The thermometer has ranged from 68 to 94, 
averaging 71. 

Luling, Texas.—There have been showers on four days of 
the past week, the precipitation reaching one inch and nine- 
teen hundredihs, Average thermometer 81, highest 96 and 
lowest 66. 

Columbia, Texas.—It has been showery on three days dur- 
ing the week, the rainfall reaching forty-nine hundredths of 
aninch. The thermometer has averaged 80, the highest being 
90 and the lowest 70. 

Cuero, Texas.—We have had rain on two days of the week, 
the precipitation reaching fifty-four hundredths of an inch, 
The thermometer has averaged 82, ranging from 70 to 94. 

Brenham, Texas.—There has been light rain on four days of 
the week, and crops have been benefitted. The precipitation 
reached one inch and forty-two hundredths, The thermome- 
ter has ranged from 70 to 98, averaging 84 

Belton, Texas.—It has rained on one day of the week, the 
rainfall reaching fourteen-hundredths of an inch. Average 
thermcmeter 83, highest 98 and lowest 68. 

Fort Worth, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has averaged 78, the highest being 
91 and the lowest 65, 

Weatherford, Texas.—It has rained on one day oi the week, 
the rainfall reaching forty-five hundredths of an inch, The 
thermometer has averaged 78, ranging from 66 to 98. 

New Orleans, Lowisiana.—We have had rain on five days 
of the week, the rainfall reaching one inch and seventy-eight 
hundredths. Average thermometer 79. 

Shreveport, Louisiana.—It has rained on four days of the 
week, the rainfall being eighty-five hundredths of an inch. 
The therroometer has ranged from 67 to 93, averaging 78. 

Columbus. Mississippi.—Rain has fallen on two days, to 
the extent of forty-four hundredths of an inch. The ther- 
mometer has averaged 81, the highest being 98 and;the lowest 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Light rain has fallen on one day of 
the past week, but more moisture is badly needed in this 
vicinity. Crops are clean and ready for it. The precipita- 
tion reached nineteen hundredths of aninch. Average ther- 
mometer 19°2, highest 94 7, lowest 65°8. 

Helena, Arkansas.— Moisture has not been well distributed. 
In some sections there has been enough, while in others no 
rain has fallen, It has rained here lightly on three days during 
the week, the rainfall being seventy-four hundredths of an 
iinch, The thermometer has averaged 79, the highest being 
91 and the lowest 68, 

Memphis, Tennessee.—Hot weather is prevailing. We have 
had rain on three days of the week, as needed, the precipita- 
tion reaching two inches and forty-seven hundredths. A few 
localities are still short of moisture but crops generally are 
in fine conditicn. Cotton blooms are reported trom a num- 
ber of counties, The thermometer has averaged 77. ranging 
from 62:2 to 91°2, 

_ Nashville, Tennessee.—The week’s rainfall has been two 
inches and fifty-seven hundredths, The thermometer has 
ranged from 65 to 92, averaging 73. 

Mobile, Alabama.—Crop reports are more favorable. Good 
rains have fallen in most sections. Rain has fallen here on 
five days, to the extent of forty-one bundredths of an inch. 
average thermometer 78, highest 87 and lowest 68, 

Montgomery, Alabama.—Crops are doing spl:ndidly. The 
State Department agricultural report issued this week makes 
acreage about the same as last year. It has rained on five 
days of the week, dcing immense good, the rainfall being 





eighty-seven hundredths of an inch, The thermometer has 
averaged 80, the highest being 90 and the lowest 70. 

Selma, Alabama.—We have had rain on one day of the 
week, the precipitation reaching thir:y-nine hundredths of 
an _ The thermometer has averaged 86, ranging from 68 
to 94, 

Madison, Florida.—Crops look better since we have had 
moisture. The week’s precipitation has been one inch and 
forty hundredths, on three days. The thermometer has ranged 
from 68 to 90, averaging 79. 

Columbus, Georgia.—It has rained on three days of the 
week, the precipitation being three inches and thirty hun- 
dredths. Average thermometer 81, highest 90, lowest 70, 

Savannah, Georgia.—It has rained on three days of the week, 
the precipitation reaching sixty hundredths of aninch. The 
thermometer has averaged 177, the highest being 88 and the 
lowest 64. 

Augusta, Georgia.—The weather has been warm and fav- 
orable the past week. Accounts from the crop are better; 
condition has improved and the plant, though small, is strong 
and promises satisfactory development. There has been good 
rain on five days, the precipitation reaching two inches and 
eleven hundredths. The thermometer has averaged 78, and 
ranged from 64 to 91. 

Charleston, South Carolina.—There has been no rain the 
past week, The thermometer has ranged from 68 to 86, aver- 
aging 77. 

Stateburg, South Carolina.—We have had light rain on two 
days of the week, the precipitation being twelve hundredths 
of aninch. In other sections the rainfall has been heavier, 
Average thermometer 77:3, highest 90 and lowest 61. 

Wilson, North Carolina.—There has been rain on one day 
of the week, the rainfall reaching fifty hundredths of an 
inch. The thermometer has ranged from 58 to -90, averag- 
ing 79, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 21 1894 and June 22 1893. 


[June 21, ’94,|June 22, ’93. 








Feet Feet. 
New Orleans ........ Above low-water mark. 81 | 17°7 
Memphis ............ Above low-water mark. 13°1 | 25°4 
Nashville. ........... Above low-water mark. 2°3 | 46 
Shreveport .......... Above low-water mark. 72 | 22°0 
Vicksburg ..........- Above low-water mark. 20°2 | 44:9 





INDIA COTTON MOVEMENT FROM ALL PORTS,—The receip'S 
and s.ipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 21. 

vd BOMBAY REOBIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Sept. 1. Receipts 


fear} Great | Oonti- Great | Conti- Thie | Since 
Brit’n.| nent, | Totat.| Britain| nent. | Total. | Week. | Sept. 1. 


een, yea Faia 44,000'714,000| 758,000 35,000/1,671,000 
'92-3| 1,000|11,000/12,000] 39,000/747,000| 76,( 00,37,000/1,645,000 
"91-2/ 1,0: 0 30,000/31,000 63,000/791,000 859,000 38,006/1,644,000 
90-1! 3,000 20,000 23,000| 98,000/890,000) 9*8.000/3 1.000/1,954,000 

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and a de:rease in shipments of 12,009 bales, and 
the shipments since Sept. 1 show a decrease of 23,000 bales. 
fhe movement at Calcutta, Madras, and vcner India poris for 
che last reported week and since the Ist of September, for two 
years, has been as follows, ‘‘Utner ports” cover Ceylon, 
Cuticorin, Kurrachee and Coconada. 
































Shipments for the ween, Shipments since Sepi. a 











Great | Oonts- Great 
Britain.| ee Tota, Britain. | Gontsnent.| Total, 

Caloutta — | 

1893-94...) ...<- | 7,900 7.00% 29,000 68,000 88,000 

1392-93...| 1,000 3,00U 4,0Vv0 11,000 43,000 54,000 
Madras-— 

BOGB-O4...| sccccs | coccses | cesses 23,000 17,000 40,000 

1892-23... pedate | secsen sencen 1c ,000 6,000 16,000 
All othere— 

1893 94 1,000 2 000 3,000 29.000 61,000 90,000 


189293...| 2/000} 5.000| 7,000] 24,000} 49,000] 73,000 





Total all— } 
1893-94... 1,000 9,000} 10,000 72,000 | 146,000) 218,000 
1892-43...1 3,000 8 000} 11,000 45.000! 98.000 ' 143.000 


The above totals for the week show that the movement from 
she ports other than Bombay is 1,00 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, aud for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPH FROM ALL INDIA. 




















1893-04. 1892-93. | 1891-92, 
so 
‘oall Hurope| This Since This Since The Since 
SJrom— week. | Sept.1. | week, | Sept.1. | week. | Sept. 1, 








Zombay.......| _.----- 753,000] 12.000| 785,000} 31,000] 859,000: 
allother ports. soe 213,000) 11,000, 143,000 4,000} 161,000 


976,000] 23.000! 929,000! 35.000/1,020,000 

















Total.. ....1 10,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 
ments we have made with Messrs, Vavies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
ihe movements of cotton at Alexandria, Egypt. The ry mays 
are the receipts and shipments for the past week and for th 
oorresponding week of the previous two years, 
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June 20 1893-94. | 1892-93. 1891-92 
Receipts {contare’). one 
is week.... 6,000 1,000 3,000 
Since Sept. 1. 4,968,000 5,131,000 4,657,000 
| This | Since | This | Since || This | Since 
week. | Sept. 1.) week. |Sept. 1.|| week. |Sept. 1. 
Ez bales)— 
Liverpocl .seeeeee| 2,000 299,000)) 5,000/295,000)| 1,000/322 000 
To Continent........ 3,000| 279,000 3,000/311,000'| 2,000/251.000 
Total Eurone. _..| 5.000'578.00 || 8,000/606,000!| 3,000'573 000 








* A cantar is 93 pounds. 

This statement shows that the receipts for the week ending 
June 20 were 6,000 cantars and the shipments to all Europe 
5,000 bales. 

MANCHESTER MARKET.—Our repcrt received by cable to-night 
from Manchester states that the market is quiet for both yarus 
and sbeetings. The demand for both home trade and foreign 
markets is poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 


JuTE Butts, Baaaine, &c.—During the past week the de- 
mand for jute bagging has been moderately good at slightly 
higher quotations, viz.: 51gc. for 134 lbs., 6c. for 2 lbs, and 
61¢c. for standard grades in a jobbing way. Car-load lots of 
standard brands are quoted at 54¢c. for 134 lbs., 6c. for 2 Ibs, 
and 614c. for 214 lbs., f.o.b. at New York. Jute butts have been 
without special animation at 1°¢c. for paper grades and 214c., 
for bagging quality. 

Exports OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1 in 
1893-94 and 1892-93, as compiled by us from the British Board 
of Trade returns. It will noticed that we have reduced 
the movement all to pounds. 












































1894. 1893. 
Oott'n ow. 
32s Cop.| 8% ibs. ui! 328 Cop. | 8% lbs. 
Twist. | Bhirvings. | Gpide| Twist. | BShirtings. | goon 
a @&ied o a] a | a a i ao al OF 
My 18|..........-.|...-Holiday ..|......./6% @753 [5 4ie@7 1° | 4314 
© 2516 @6% 1610 @6 9° | 4” |..-+...-c0-(Holiday......... 2 
Jno 116144867» |410 @6 9 | 4liq (6s 7% |5 34907 0 | 430 
«81614 @615,914 104986 9 | Alig 6% O75 (5 41907 1 | 435 
“ 15/618 @615,6/4 10406 9 | 4li¢ [6% @7% (5 6407 4 | 4% 
“ 221618 M61514410996 89' 4lie 16% @7% |S 61907 4 | 4g 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 22) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 























1893-94. 1892-93. Stock. 
Receipis to June 22. This |. Since | This | Since 
week, | Sept. 1.| week. |Sept. 1. 1894. | 1893. 
Savannah ..... eaccesecues 5) 54,167 1) 35,404} 1,230) 2,414 
Ci cm. rsnacammial aaede 2,210) ......; 5,973 366 417 
Florida, &¢............22.| secce-| 3,561] ......| 3,775) 1,141] 295 
___ Total poccccccocee eccece 5| 59,938) 1) 45,152| 2,737] 3,126 





















































} 
| Yarn&Thread. Cloth. Total of Al. 
000s omitted. | ——— | 

papers 1993-94 | 1892-93 |1893-95] 1842-93] 1898-04 |_1s0a08 
— | ——-.- ————- | | —_— 

| Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October..... 20,979| 21,080) 423,298 396,143, 80,399| 76,050] 101,378 97,130 
November...| 22,278| 22,882 408,054 422.515) 77,674] 81,100} 99,952 108,982 
December... 19,014) 18,267) 437,562 419,320, 83,108] 80,434) 101,122, 98,751 
Tot.Ist quar.) 61,271| 62,220/1,269,814' 1,287,978 241,181|237,634 302,452 299,868 
January ..... 19,981] 16,625, 461,051| 384,296 87,990| 72,999] 107,921, 89,624 
February....| 20,250| 14,424) 465,911] 342,022| 88,745| 64,961; 108,995! 79,385 
March ....... 20,709| 17,944) 473,622) 374,304) 90,214) 71,007] 110,023| 89,041 
Tot. 24 quar.| 60,800| 48,00 |1,401,484! 1,100.62 260.049 209,057] 927,890] 258,050 
Total 6 mos. |122,161|111,222/2,671,2¥8|2,338,600|508,130/446,691| 630,291) 557,013 

| 

April.........| 20,816] 14,524) 419,178] 309,092] 79,844| 58,707] 100,660| 73,231 
May.........) 19,655 18,422) 407,955| 841,264) 77.705| 64,813} 97,36u| 83,240 
E AI REA BSAA Tbaliob e. 802 776 
sshslhdibnieiadpinhinciaeicabiakadyodelssestencvsioca. n/n 
Total exports of cotton manufactures.......... + seeceee! 842,858! 731,585 








The foregoing shows that there has been exported from the 
United Kingdom during the eight months 842,858,000 Ibs. of 
manufactured cotton against 731,585,000 lbs, last year, or an 
increase of 111,273,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the ——s 
statements, showing the amounts taken by the princip 
countries during May and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MAY, AND FROM OCTOBER 1 TO MAY 31. 





The exports for the week ending this evening reach a total 
of 100 bales, of which 100 bales were to Great Britain, — 
to France and —— to Reval and the amount forwarded to 
Northern mills has been 106 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 





























Week Ending June 22. Since Sept. 11,1893. |North'n Mills. 
Erporis | ———____——— —| ~~ ~~... ~~ 

rom— Great | Fr’ nce} Great Fr’nce Since 
Britn.| &e. | Total. | privy ée. [Tota Week | Sept.1 
Lt caniil nance] <acosh 22,932 2,326/25,258 106/17,918 
Garr infec) once.) occcc| cccons 336, (17/ +403! ...... 1,22 
MGT dsenest sacccal -seets me ee: 3,131 
DT bsl anddesl vswceel eaeene 3,451, 2,084) 5,535 ..... o| socees 
Boston .....| 100) ...... 100| 5,384! ...... PONT wciuuil alanas 
MII <1 cdseacl cccsect, casas 9 anagen | FB] nesses nas 
Total. ..../ el esses 100 32,350 4,427|36,777 106 22,276 
Tot.1892-93) 281) 41 322.19,385 1,901/21,256 ...... 22,651 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘“ Shipping News,” on a subsequent page. 

Quotations June 22 at Savannah, for Floridas, common, 
13c.; medium fine, 1514c.; choice, 173¢c. ; 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
30c.; extra fine, 30 to 40c., all nominal. 


The following exchanges have been made during the week: 


*13 pd. to exch. 100 June for Oct. ,°12 pd. to exch. 100 Aug. for Nov. 
“08 pd. to exch. 1,100 Aug. for Oct. | ‘06 pd. to exch. 100 July for Sept. 
*23 pd. to exch. 100 July for Dec. | *11 pd. to exch. 100 Oct. for Dec. 
*24 pd. to exch. 100 July for Dee. | °05 pd. to exch. 100 Oct. for Nov. 
*18 pd. to exch. 100 Sept. for Dec. | *10 pd. to exch. 400 July for Oct. 
‘07 pd. to exch. 1,300 Aug. for Oct. | 06 pd. to exch. 800 July for Sept. 
"19 pd. to exch. 700 June for Nov. | ‘07 pd. to exch. 1,800 Aug. for Oct. 
“04 pd. to exch. i100 July for Aug | ‘04 pa. to exch. 200 July for Aug. 
19 pd. to exch. 1,200 Aug. for Dec. | ° 


01 pd. to exch. 300 Aug. for Sept. 
*06 pd. to exch. 100 Oct. for Nov. | 


23 pd. to exch. 700 July for Dee. 
"12 pa. to exch. 200 Oct. for Dee. ‘18 pd. to exch. 300 Aug. for Dec. 


*16 pd. to exch. 200 July for Nov. 
EG@yYptian Cotton Crop.—Mr. Fr, Jac. Andres, of Boston, 
writes that on June 21 he received the following from Mr. 


Geo. Andres of Alexandria : 


The temperature, which was favorable for the first half of May, 
continued rising to a high degree of heat during the second half of the 
month. This circumstance combined with the facility of irrigating, 
which the present system provides regularly and abundantiy has 
been very beneficial to the young cotton plants. 

The crop gevera'ly is looking well, its development is considered | 
normal, and the effects of the lateness of planting in the Fayoum and 
in the southern parts of Lower Egypt are disappearing. Our corres- 
pondents further rewark that the cotton plants are almost every- 


Oct. 1 to May 31, 
1891-92 


May. | 
1804. | 1993. | 1962. | 1893 ¥4 | 1892-98 


Piece Goods— Yards. 
(000s omitted.) 



































Hast Indies .............-++++ 186,855) 150,571 180,037] 1,751,294) 1,247,902] 1,477,515 
Turkey, Egypt and Africa... | 63,¥63| 46,327, 43,681 '447,731| 407,782] ‘467, 

China and Japan...........+++ 49,444) 26,654) 45,572) 336,571) 335,663) 428,642 
Europe (except Turkey)......| 21,074) 24,588) 18,u72) 206,943) 20,509) 207,734 
South America................ 39,48! 50,864) 60.402] 505.828) 430,202) 356,315 
North America ...........++++ 19,220| 19,309) 19,205) 10,970) 191.377) 200,355 
All other countries..... ..... 27,506) 22,000) 24.817; 218 694 175,711} 187,508 
Total yards 407,955 |341,264/395,866 3,498,431) 2,989,146| 3,326,197 
Total value £3,589) £3,531| £3,387) £34,290! £30,442) £34,002 

Farne—Ls. | 

is omitted. | 
Holland” spt want 2,783) 3,220] 3,686] 30.848) 22.939) 22,552 
GOPMADZ. ...00.ccccccccccccecs 4,890 2,488) 2,556 19,754 19,466, 8,937 
Ges, Barnes osiebe tras) Sy) Suey Se) Bites soa] ates 
Ghina and Japan. “tt!| 9934) 2'116, 2'tas] 1s'828| 16/686] 20,061 
Turxey and Kgy | g'4ys! 2'404 2'7Wa} 18,714) 1806¥) 24,938 
All other countries............ ; 1014 926 3887 7,622 7,248) 8,307 
I inccntntestsnniine 18,284 17,102 17,38.| 150,623] 132,661] 160,466 
Total value........ ....... | £746 £768 £735) £6367) £5,831) £6,781 








East Inpita Crop.—The following is from Messrs, Gaddum, 


Bytbell & Co.’s report, dated Bombay, May 19: 

Arrivals this week show a drop of 9,000 bales, the largest deficit 
being in Oomras, ia which district many markets are now closed, and 
preparatio.s for the next crop have alreaiy been put in hand, Dhol- 
leras continue to come forward freely, but the total arrivals in Bom- 
bay to date are nearly 30,000 bales less than last year’s for the same 
period. Reports from the Tinnevelly districts continue satisfactory, 
and the quality of that crop this year appears to be quite as nice as 
usual. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893, 






































Nuw YORK. | Boston. |PHILADELPH’A BALTIMORE. 
from— This | Since | This | Since | This! Since | This | Since 
week.| Sept.1.| week. | Sept.1.| week.| Sept.1.| week.| Sept '. 
N. Orleans... 4,544 371,521] 62.0.) ssesens os) oiediaall andded 
Texas....... GOUR BET BAR cicscel cccsccce mn eee ° 
Savannah...| 2,653 236,791! 1,596) 54,656 302, 10,730 
Movie 2.22] .0-00s } 102 eit cmbpeessl sendeel Sekeneed 
Florida ..... GA} —BO.208) .cccce] coccccce| covces eos 0 
So. Carolina! 1,606) 67,006 ...... | nenneed sees] seeeeeee 
No. Carolina! 250{ 18,665] ......| . ....20! kien 
Virginia....| 1,062) 101,197| ...... 64,058) ...... | 3,340 
North. ports, ......| .:....6. | 1,982] 282,997; 208) 9,258] ...... saa 
Tenn., &€C...) ....-- | 70,379! 885] 98,883, 570) 64,874] 387) 59,679 
Foreign......) 15, 10,148 1,071, 25,651 ...... Pm & eae Pees 
Total. ..... 14,808/1,113,860 5,234] 516,150 1,380 87,698) 6,463, 245,795 


5,312 208,617 


Last year... 14.454/1,990,707 3,981! 537,526 1,478 88,932 





SHIPPING NEWSs.—The exports of cotton from the United 





where more vigorous and advanced than at the same period last year. 
The above is the substance of the information we have received during 
the month, which is evidently very favorable. 


States the past week, as per latest mail returns, have reached 
23,745 bales. So far as the Southern ports are concerned, these 
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are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 








at Liverpool for each day are ‘ 
include the manifests of all vessels cleared up to Thursday. = of Uplands, Low Middling clause, unless otherw'se 


The opening, highest, lowest and closing prices of futures 


iven below. Prices are on 



















































































Total bales. ° 
— LS ged Sporn, r emer Cevic, 3,585........---. a 8 eps peers are § given fn genes and G4ths. Thus: 363 means 
'o . per steamer Colorado, 360...........2. -2---e0eee ooo Z “ 
To Havre, per steamer La Bretagne, 201.........-...-20+--0- 201 
To Bremen, per steamers Aller, 60 Lahn, 480........... 1,089 Sat., June 16. Mon., June 18. | Tues., Jane 19. 
a gece. per ——— weaenee. poe bodeoeben ecesscesco ee <a5 
o Gottenburg, per steamer Polaria, cewer: ccce -- or eevee 
G ». DEF st 8 Britannia, 1,100....Fuida, 1,408... 2,508 Open| High| Low. | Olos.||Open| High Low.| Ore, Open| High Low.| Oles, 
eS per steamer nage. %  enenen rary eae aiala 4 gta le 4 | 4a|a4 4 4 
ANNAH—To Barcelona, per steamer Powhatan, 4,102........ 0 : - . . . ; 4 q . 
YTo denen, F ospamet Powhatan, 2,050 ee 5a 2080 iti ises 361/361|361| 361 || 359/360 |359/|360||360|/361|360| 362 
PorT Roya -To Liverpool, per steamer British King, 989..... 989 | June-July..| 3 61 | 361 | 361 | 361 || 359 | 3 60 | 359 | 360 || 360 | 361/360) 36% 
NORFOLK—To Liverpool, per steamer Jamaican, 241............ 241 | suly-Aug...| 362 | 362 | 362| 362 | 3 60 | 361 | 360 | 361|/ 361 | 362| 361) 368 
ee csmssaallieed Liverpool, per steamer Chickahominy, 2,284 | Aue--Sept.. 3 63 | 363 3 63 | 3 63 || 361 | 362/361 | 362 || 362 | 363 | $62) 368 
Bostox—To Liverpoo! 1. per steamers Angloman.200....Lancas- Sept.-Oct...| 4.00 | 4.00 | 4.00 | 400 || $62 | 3 63 | 362 | 363 || 363 | 400) 363) 400 
trian, 60 ... man, 236 upland a 100 Sea Island....... 596 | Oct.-Nov....| 4.00 | 461 4 00 | 4 O1 |/ 3 63 | 3 63 | 3 63 | 363 490 | 400/400) 400 
BALTIMORE—To Liverpool, per steamer Rossmore, 543.......... 543 | Nov.-Dec...| 401 | 402 | 401 | 402 || 400) 400/363 400/'401/ 401/401) 40L 
To Rotterdam, per steamers Ohio, 200....Urbino, 490...... 6U0 | Dec.-Jan....| 402 | 403) 402/403 | 401] 401 | 400/401 ¥ 402/402|402] 402 
oo fo Liverpool, per steamers British Princess, Jan.-Feb.. | 403/404 | 403/404 | 402] 403/202 403 | 403| 403/403] 408 
To Antwerp, Ne cialisar Veaaupleania O08 waneeae sueaieigehacis eee Feb.-Mch ../ 40¢/405'404/405! 4:03'404!403'404''404'405'404! 408 
Total..... ma Sines 23,745 Wed., June 20. | Toars., June 21.! Fri.. June 22, 
The particulars of these shipments, arranged in our usu 1 | | Hi 
form, are as follows: Open) High Low.| Olos.| | Open} High| Low. Clos. |Open| Bian Low.| Oles, 
Rot er- Barce- ,;4a,/al[a}[a |i a | a] a] 4 | 4., 4. | 4/4 
ee en mee ee Ee Fe es na, lB ‘360 361|860|361|/ 361 | 362/361 361 || 361|362/361| 36 
New York. $585 5 OL 1.088 255 200 2508 8 19s | Jane-Iuly../ 360 361/360) 861 || $61 | 363 | 361 | 361 || $61 | 362/361| 861 
Mobile.... 3,266 ...... vecece cccece ceceee ceacee sceeee 3,466 | July-Aug...| 361 | 362/361 | 262|/ 362 | 363 | 3 62 | 362 || 3 62| 362/361} 368 
Savannah.. ...... ..... en = wweee ceceee conece 6,152 6,152 | Aug.-Sept..| 362 | 363 | 362 | 363 || 363 | 400 | 363 | 363 || 343 | 363 | 362) 368 
Port Ro: 989 nnwne nneeee seene © cweses cocce © sacce ° 989 | 3ept.-Oct...| 363 | 4.00 | 363 | 3 63 || 4 00 | 4.00 | 363 | 400 || 3 63 | 400) 363 | 400 
Norfolk en 241 wcccce cooce © coseee coccce sccese ccccce 241 | Oct.-Nov....| 400) 400/400! 400||401/401/ 400/401 //400} 401/400] 400 
N’p’t NOWS 2.284 cece -nnnne concn connne sneee = seeeee = 2,284] 9 01/401 |/401|401}401| 402 
— oo - ee Es ie snes 596 | Nov.-Dec...| 400 | 4 01 | 400} 401 || 401 | 402/401) 4 4 1 
Baltimore.. 543 «|... ee a ee Soe 1,143 | Dec.-Jan..../ 4 01 | 402/401! 402|| 402 /403/ 402/402 || 402/ 402/401) 408 
Philadel’a.. EP sssaae. eden imece Se errs 879 | Jan.-Feb....| 403 | 403 | 402/403 |! 403 | 401 | 4.03 | 4.03 || 403 | 403) 402) 408 
Feb.-Mch.. 404 404'403!404''405'405'404!405'!1402'401'404! 404 


Total.... 12,053 360 201 1,089 1,182 200 8,660 23,745 


Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down u 
the latest dates: 

NEW ORLEANS—To Liverpool—June 19-Steamer Darien, 5,492..... 
June 20 8t Astr , 3,062. 

BRONSWICK—To &t. Petersburg - June 20 - Steamer Kingdom, 1,550. 

PorT Roya. - To Liverpool— June 20—Steamer Mexican, 1,855. 

BosTon—To Liverpool-June 15—Steamers Pavonia, 215; Sachem, 30 
upland and 100 Sea Island....June 19—Steamers Bostonian, 84; 
Sagamore, 206. 

BALTIMORE—To Bremen—June 20—Steamer Dresden, 4,630. 

To Hamburg —June 13—Steamer Romulus, 10J. 
PHILADELPHIA —To Liverpool—June 19 -Steamer Lord Gough, 271. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool,steam.d| 5g4 564 564 564 5e4 5e4 
ta A saad nial Pete aiecea oni 
Havre, steam .. d.| 21@22t 21222t| 21@22t 21M22¢ 21922+ 21022) 
Do _iater.....d. cone ones ones onus sents nadie 
Bremen, steam..d.| 25t 25+ 251 25t 25t 251 
Do _iater...d. onee ates sane ae onan saune 
Hamburg, steamd. 1g lg 1g ig 1g 1g 
Do later..d. on coos eeee ones one sees 
Ams’dam, steam.c.| 20025+ 200251| 20225t 20@25t 20@25t 20225: 
Do later. .c¢. sage sis ere Ps iin “ane 
Reval, via Hull.d.| 114 11¢4 116, lle, 11g, 1lg4 
Do v.Hambd.| 316 316 316 316 316 316 
B’lona, direct...d.| 316 3.6 316 316 316 316 
Genoa, steam...d.) %, %e4 964 964 %64 %e4 
Trieste, v.Genoa.d.| 316 316 316 | 31¢ 316 316 
Antwerp,steam.d. 5¢,23eq  3a0 3a9 399 399 339 





t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the followi1 g¢ 
statement of the week’s sales, stocks, &c., at that port: 








Junel. | Junes8 | June 15. | June 22. 
Sales of the week........ bales. 81,000; 64,000) 52,000) 54,900 
Of which exporters tooxk.... 2,500 1,900 2,300 2,000 
Of which speculators took .. 1,300 2,900 400 300 
Sales American................ 67,000 50,000 43,000 45,000 
Actual export..............--0. 9,000 14,000 9,000 5,000 
Forwarded......... ....--- ,000 4,000 59,000 58,000 


62 7 
1,610,000 1,552,000/1,502,000'1,471,000 
Of which American—Estim’d 1,363,000) 1,313,000/1,274,000 1,241,000 
41,000; 30 24,000; 2 

















Total import of the week...... ,000 ,000 
Of which American..... eonce 31,000 19,000 13,000 18,000 
Amount afloat..... ........-.. 46,000 46,000 38,000 37,000 
Of which American.......... 30,000 30,000 25,000 26,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending June 22, and the daily closing prices 
of spot cotton, have been as follows: 


















































Spot, Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Frida.. 
Market, In buyers’ Fai In b , 
1:45 Pp. | Quiet. faver. Steady. | Steady. demand. aver. 
Mid.Upl’ds.| 411, 41lig 4116 411g 4116 4lig 
Sales ....... 7,000 8,000 | 10,000 | 12,000 | 10,000 8,000 
Spec. & exp. 500 500 1,000 500 500 500 
Futures PES a eee | , 
Market, Quiet at | Quiet at | Quiet at Steady at) Quiet at 
° rtiall 1-64 de- rtiall uiet. |1-64@ 2-64 rtiall 
1:45 p. M.§| PGS dec. | cline. | 1-64 adv. — pe 1-84 dec. 
Siesten, Stesay [om be Steady. Steady. | Quiet. | Steady. 


















































BREADSTUFFS 


FRIDAY. June 22, 1894, 


Early in the week there was a fair inquiry in the market 
for wheat flour from shippers fora few special brands, stimu- 
lated by the advance in wheat values. Local buyers, how- 
ever, have been quiet, as they purchased rather freely on the 
last previous advance and are disposed to await developments 
before entering into any further operations. Rye flour has 
met with a light trade, but supplies are limited and prices 
have been well maintained. Corn meal has been in limited 
request at steady values. To-day the market for wheat flour 
was firm but quiet. 

The speculation in the market for wheat futures was ex- 
ceptionally active early in the week and prices advanced 
sharply on active buying, largely for foreign account, stim- 
ulated by reports of crop damage throughout Continental 
Europe. Subsequently the trading became less excited and 
the market was somewhat unsettled,.as realizing sales b 
longs and improved crop prospects at the West had a tend- 
ency to offset the foreign buying and the unfavorable crop 
advices from Europe. Exporters have shown a trifle more 
interest in the spot market, but still trade has continued 
quiet. Yesterday the sales included No. 1 hard Manitoba at 
814 @81¢c. over July f. 0. b. afloat; No. 2 hard Kansas at 314c. 
under September f. o. b. afloat, and choice No. 2 red winter at 
about 1c. over July f.o. b. from store. To-day the market 
was weaker under selling by ‘‘longs” to realize profits, 
prompted by weaker foreign advices. The spot market was 
quiet. The sales included No, 2 red winter at 3gc. over July 
f. 0. b. afloat and No, 1 Northern at 7014c. f. 0.-b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery..... ...... ce. 605, 6315 6218 631g 633g 62% 
August delivery.........c. 61% 6449 6314 6444 61% 637% 
September delivery.....6. 6578 65% 649 6532 65 65 
December delivery.....c. 6644 694 6773 6872 69 683g 


The speculative dealings in the market for Indian corn fu- 
tures have been rather quiet, but prices have steadily ad- 
vanced in sympathy with the strength of oats and on some 
buying by shorts to cover contracts. Crop advices have gen- 
erally been more favorable. Business in the spot market has 
been quiet, as the advance in values checks trade. The sales 
yesterday included No. 2 mixed at 46°¢@47c. in elevator and 
delivered and lc. over July f. 0. b. afloat delivery end of the 
month, To-day the market declined under improved crop ac- 
counts from the West and selling by longs to realize profits, 
The spot market was easier. The sales included No. 2 mixed 


at 461gc. in elevator and delivered and 14c. over July f. o. b, 
afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery........... c. 447%, 45% 46 465, 4673 4614 
July delivery............ G. 451g 46 46% 467, 478 46% 
August delivery.....-... ce 45% 465, 4672 4748 47% 47 
September delivery....c. 46 47 47 47% 48'3 47% 


Oats for future delivery have been moderately active and 
the near-by deliveries have madea sharp further advance 
owing to the general scarcity of supplies and buying by 
shorts to cover contrac’s. The distant months have also 
scored material advances on the untavorable prospects for the 
growing crop. Business in the spot market has been fairly 
active, though the rise in values has checked trade to some 
extent. The sales yesterday included No. 2 mixed at 53c. in 
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elevator and No. 2 white at 54 @ 55c. in elevator. The mar- 
ket to-day declined under selling by longs to realize profits. 
The spot market was quiet and weaker. The sales included 
No. 2 mixed at 51 @ 52c. in elevator and No. 2 white at 531¢c. 
-@ 54c, in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri 
434 50 5llg 52% (53 51% 


June delivery........... 6. 
. 46% 43g 50 51% 511g 494g 


July delivery........... 





August delivery........¢c. 3743 38 38 S9% 39%g 39 

September delivery....c. 34% 35% 35% 36% 36% 36 
The following are closing quotations: 

FLOUR. 
ae 8 bbl. $1 75@81 95 | Patent, winter..... ---$2 90083 30 
Superfine............. 185@ 215) City mills extras..... 3 45 
No. 2.......... 200@ 225) Rye flour, superfine.. 270@ 310 
Extra, No. 1.......... 220@ 250) Buckwheat flour..... ....@ .... 
Daereden o ounnias 2 65 | Corn meal— 

Straights ee 355, Western, &........ 2500 260 

Patent, spring........ 350@ 425) Brandywine........ 280 
(Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN, 

‘Wheat— 6. ce. | Corn, per bush— c. e. 
Spring, per bush.. 60 @ 72 | West'n mixed...... 45 @ 43 
Red winter No. 2.. 6249 6319| No.2 mixed.....-. 464@ 47% 
Red winter.. ..... 54 @ 6t | Western yellow... 46 @ 49 


WEiseeses <ceese 55 @ 64 Western White.... 46 @ 49 
Oats—Mixed,perbu. 51 @ 53 ye— 
White : 53 @ 58 Western, perbush. 56 @ 57 


hedbeseqesecens 453 
No. 2 mixed..... ee SL @ 52 State and Jersey.. 52 @ 58 
No. 2 white....... - 53%@ 54% Barley—Vo.2West’n ....2@ .... 
| State 2-rowed..... Ss ae 
State 6-rowed..... cose @ cco 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of thess articles during the month 
of May, and the eleven months, for the past three years have 
been as follows : 














Reports | 1893-94. | 1892-93, 1891-92. 
from U.S. | May. {11 Months.| May. |11_Months| May. |11 Monchs. 
Quantities. | 


Wheat.bush.| 5,891,707, 84,508,268) 9,333,318 106,481,392) 10,127,124) 143,533,001 
Flour...bbis., 1,396,358) 15,342,033| 1,308,655| 15,116,951] 1,163,341) 13,548,518 


—— — | —-—_ — 
Wheat....bu.) 12.1 75,318) 153,547.4 16) 15,222,256! 174,507,671 16,961,708/904, 506.838 


Corn...bush., 3,690,854] 60,693.41} 5,411,331] 40,106,558] 5,859,293 70,753,137 
} | | 


——| 




















Tot. bush..| 15,886,173/214,240,520| 20,633,587 |214,614,229| 21,221,001 |275,269,019 
Values. | $ $ $ $ $ $ 
Wh’t & flour. 9,047,423) 120,867,480) 13,090,371/154,140,520| 15,823,316 215,932,840 
Corn & meal. 1,749,821, 28,740,730| 2,795,786] 22,431,433} 3,139,162! 39,772,421 


Ti Grcccccecce]! sees pe! 126,391| 72,988 881,457 443,446| 10,916,591 
-@ats & meal. 49,158) 2,193,726) 308,660 779,775 480,497| 4,131,803 
Barley. ...... 15,130) 2,179,172) 75,856) 1,240,701 14,973) 1,722,168 

















Br'dstuffs..| 10,861,532) 153,907,509) 16,343,641/179,473,821/ 19,410,394 |272,476,023 
Provisions *.) 15,044,721! 156,748,771 13,478,235 |147,564,033! 14,503,308) 147,907,810 
Cotton. .....; 8,632,456/205,400,484 10,761,416 181,867,704 10,764,662) 249,119,437 
Petrol’m,&c.| 3,285,003] 37,066,370) 3,768,151 37,611,596) 3,171,926, 40,718,240 

Tot. value.) 37,823,712) 553,123,134) 44,341,443/548,517,224! 47,850,290 710 221,510 

* Including cattle and hogs in all months and years. . 

NorTE.—Ail the above figures are based On the monthly preliminar: 
Peturns issued by the Bureau of Statistics, and cover about 93 per cent 
ef the total exports of breadstuffs, oil and provisions, and nearly 1090 
per centof cotton. 


&@” For other tables usually given here see page 1060. 

















THE DRY GOODS TRADE. 
NEw York, Fripay, P, M., June 22, 1894, 


The continued hot weather has helped trade again this 
week to some extent. Its influence is of course most noticeable 
in the increased distribution of summer fabrics by retailers 
and jobbers, but at first hands there has been a fair demand 
for supplementary supplies, whilst there is some evidence that 
with current stocks lightened buyers are more disposed to 
place orders for fall fabrics in cotton goods, and in both dark 
— and ginghams a fair business has been done. There 

as also been an increased movement in staple cottons but not 
in the way of regular sales, pressure on the part of one or two 
leading sellers extending trading opportunities, which have 
been taken advantage of by some large buyers. Staple cottons 
thus continue very irregular and in favor of buyers and the 
only open changes made have been in a lower direction, in 
addition to the quiet business already referred to. Woolens 
continue inactive and stoppage or curtailment of work by 
both cotton and woolen mills is still freely talked of as highly 
probable next month. Collections are throughout reported in 
a satisfactory condition. 

DomESsTIC WOOLENS.—The general run of orders for fall 
woolens and worsteds is still small, but here and there an 
agent reports a fair demand, chiefly in medium and low-grade 
staples. Some cheap lines of Western all-wool goods have 
done well, and in Eastern makes the Lapham woolens are so 
well sold ahead that samples have been withdrawn from the 
market.. These are exceptional conditions, and most agents 
are still talking of an inevitable shut-down of many woolen 
mills. Spring business shows no sign of opening yet 
in trouserings and suitings, and is practically in abeyance 
for overcoatings also. In the latter, heavy-weights sell 
very slowly. Cloakings are in quiet demand, chiefly in 
staple lines. There is no improvement to note in satinets, 
cotton-warp cassimeres or doeskin jeans. Dress goods are 
being re-ordered toa fair extent in fancies, staples selling more 
freely. Flannels, blankets and carpets are quiet throughout. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 19 were 8,121 


packages, valued at $152,421, ‘heir destination being to the 
points specified in the taobe below 





























1894. 1893. 
New YORK TO JUNE 19. ; 
Week, |Since Jan. 1.|| Week. | Since Jan, 1, 
Great Britain.............00 49 3,078 27 1,914 
Other European...........«« 52 1,716 74 774 
SEED cocuasccecccoeccocccccce, |,°R0 42,593 425 13,947 
{ndia..... oc ccenee cocece cocces 104 4,573 246 1,8 
Arabia.......... ebseecces eened ines 11,633 one 4,743 
BIBISD..ccncococacecccosccccese 73 GE nate 5,295 
West (ndies............-cs000 239 9,525 221 9,415 
x100......... encecscoceceas 30 906 133 1,100 
Oontral America...... occcces 95 3,410 58 2,344 
South Amerioca.........0--.- 556 19,737 1,823 23,021 
Other countries.......0-...0- 38 1,513 19 1,233 
Total.....-.cccc-see-eeee0| 3,121} 102,641 2,790 65,592 
China, via Vancouver*.... ones 8,878 ais 12,924 
Total. ..ccccscesceseeesees! 3,121! 111,519 2,790 78,516 








~* From New England mill points direct 

The value of the New York exports since Jan. 1 has been 
$5,528,867 in 1894, against $3,902,548 in 1893, 

The demand for staple cottons, as already noted, has been on 
a larger scale under special conditions but otherwise dull. 
Some leading lines of brown sheetings have been traded in, 
and for brown goods generally the market is weak and 
irregular. Export business in sheetings and drills moderate. 
Wide sheetings have also been sold in soms quantity in one 
or two makes at specially low prices made privately. Bleached 
shirtings continue dull in demand and easy in price with 
Dwight Anchor 4-4 bleached and _ half-bleached  re- 
duced to 7igc. per yard. Colored cottons are quiet 
and irregular throughout. Cotton flannels quiet but 
faily steady. Kid-finished cambrics after a_ period 
of uncertainty have been reduced 1gc. per yard; other 
linings dull and unsteady. Solid prints also !gc. per yard down. 
Printed fabrics for summer wear in fair demand and sold at a 
closing out prices mostly. Fall prints have been in fair re- 
quest at steady prices. The demand for dark ginghams and 
napped fabrics has proved quite up to the average. Amos- 
keag dress ginghams are quoted at 61gc. and Teazledowns at 
8c. per yard. Print cloths inactive ali week; buyers at 25¢c. 
for extras; sellers ask 2 11-16. 


1894, 1893. 1892. 
Stock of Print Oloths— June 10. June 11. June 12. 
Held by vidence manufacturers. 280,000 _ 97,000 None, 
Fall River manufacturers.........«. 698,000 19,000 None. 








Total stock (pieces) .....<--...--- 978,000 116,000 None. 
FoREIGN Dry 300ps,—A very irregular market for season - 
able lines again reported, cleaning up business being the fea- 
ture. Orders for fall lines are still on a very moderate scale 
in dress goods but fair for silks and ribbons, Linens in indif- 
ferent request and little doing in hosiery and gloves, 
Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this iY for the week ending June 14, and since Jan. 1, 
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State any City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertising—(Per inch space.) 


NE in cicrtaninnimnenies $3 50! Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100) Six Months (26 times)... 4300 
Two Months (8 times).. 18 00} Twelve Months (52 times).. 53 00 


(The above terms for one month and upward are for standing cards ) 











The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
ONMENT the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 








Bond Proposals and Negotiations.—We have r¢- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale. 


Akron, Ohio.—(STATE AND CITY SUPPLEMENT, page 76, and 
CHRONICLE, vol, 58, pages 876 and 914.)—The $26,000 of sew- 
erage bonds, $2,800 of street improvement bonds and $20,000 
of refunding bonds of Akron, offered for sale June 16, were 
awarded to Dietz, Dennison & Prior, theirs being the highest 
of nineteen bids, All of the loans bear interest at the rate of 
5 per cent and mature part yearly. 

Allegheny, Pa.—(STaTE AnD CiTy SUPPLEMENT, page 65, 
and CHRONICLE, vol. 58, pages 649, 691, 744 and 786.)—Bids 
will be received until July 2 for the purchase of $200,000 of 
street improvement bonds and $145,000 of bonds for sewer 
improvement. 

Auglaize County, Ohic.—(STaTE AND CiTy SUPPLEMENT, 
Bro 77.)—Five per cent bonds of this county to the amount of 

65,000 have recently been sold. 

Bexar County, Texas.—(STATE AND CITY SUPPLEMENT, page 
176.) It is reported that this county has sold $60,000 of bonds 
at 102°25. 

Bradford, Pa.—(STATE AND CITY SUPPLEMENT, page 66 and 
CHRONICLE, vol. 58, pages 914 and 1002.)—It is reported that 
the people of Bradford will vote on issuing bonds for paving. 

Buffalo, N. Y.—(STATE AND CiTy SUPPLEMENT, page 45, 
and CHRONICLE, vol. 58, page 1002), The bids received on 
June 19 for the $275,000 of Buffalo city refunding bonds, 
$75,000 of the amount to become due July 1, 1914, and the re- 
maining $200,000 at the rate of $10,000 yearly from July 1, 
1895, to July 1, 1914, were as follows : 


$75,000 DUE 1914. Bid. 
Street, Wykes & Co., New York City...........-.000 Semneeadensss 100°57 
BL. Day & Co., Boston, Mass...ccccccccccccccoccccccce ithe Geen 100°327 
Pe Re rrr ae eer 100°03 
Blake Bros. & Co., Now York City .........ccece-cccccccccccccccce 100°13 

$200,000 DUE FROM 1895 To 1914. 

Street, Wykes & Co., New York City....0. .cccccocseccnccecccece- 100°23 
ene 066. & OF, HOU TOG GI ccoccnncgencescccccccsenesess .-100°05 
L. W. Morrison, New York City, for $100,000.................... 100°01 


Both issues were awarded to Street, Wykes & Co. Interest 
at the rate of 31g per cent will be payable semi-annually on 
January 2 and July 2. 

Burlington, Va.—(STATE AND Crty SUPPLEMENT, page 17, 
and CHRONNICLE, vol. 58, pages 953 and 1002.)—On June 15 
bids were opened from sixteen different parties for the purchase 
of $150,000 Burlington City bonds, described as follows : 
LOANS— When Due. | LOANS— When Due 

EFUNDING BONDS— STREET IMPPOVEMENT BONDS— 
4s, J&J, $45,000...... July 1, 1914 | 4s, J&J, $20,000 ...... July 1, 1914 

SCHOOL Bonps— WATER Bonps— 
4s, J&I, $20,000...... July 1, 1914 | 4s, J&J, $65,000...... July 1, 1919 

Of the issue the city reserved $15,000 for its sinking fund. 
The successful and highest bidders were: E. H. Rollins & Co. 
of Boston, $20,000 street improvement and $5,000 school 
bonds at 104:07; Gay & Stanwood of Boston, $65,000 water 
bonds at 104:'73; A. Howard Richardson of Boston, $45,000 re- 
funding bonds at 104.03. 

The following is a full list of the proposals received : 











Cushman, Fisher & Co...... $150,000 Whole issue ............ 103°833 
W J. Hayes & Sons ........- 65,000 Waterbonds.... ....... 104°258 
W. J. Hayes & Sons.......... Refunding bonds...... 103°86 
W. J. Hayes & Sons ......... Street bonds........... 103°76 
W. J. Hayes & Sons ......... 00 Schoolbonds..........- 103°83 
E. H. Rollins & Co .... us Ref., street and school 104°07 
E. H. Rollins & Co..... Water bonds .......-... 10465 
A. Howard Riehardson...... Refunding bonds ..... 104°03 
Burlington Trust Co....... - 85,000 Ref., street and school 103°60 
Burlington Trust Co ......-... 65,000 Waterbonds. ........ 104°15 
German-American Inv. Co.. 65,000 Ref. and school........ 103°01 
German-American Iny. Co.. 65,000 Water ................ 103°51 
By Ba BO BD Ge. cccccocccess 85,000 Ref., street and school 103°297 
7 tf 65,000 Water bonds.......... 103°897 
Brewster, Cobb & Estabrook 150,000 103°778 
Blodgett, Merrit & Co........ 150,000 103°089 
Blake Bros. & Co............ 85.000 Ref., school and street 103°15 
Blake Bros, & Co .....---00. 65,000 Water bonds........... 103°15 
Lamprecht Bros. & Co...... 85,000 Ref., school and street 103°58 
Lamprecht Bros. & Co...... 65,000 Water bonds.... .....-. 104°26 
Dietz, Dennison & Prior .... 5, Refunding bonds...... 102°47 
Dietz, Dennison & Prior.... 20,000 School bonds _...... 103°19 


Dietz, Dennison & Prior .... Street improv. bonds.. 102°01 





Dietz, Dennison & Prior .... 65,000 Water bonds ....... 103°21 
Baldwin Bros, Co............ 85,000 Ref., school and street 103°45 
Baldwin Bros. Co.. 65,060 Water bonds........... 104'1¢ 
Gsy & Stanwood... 45,000 Refunding bonds...... 103°70 
Gay & Stanwood... --. 20,000 School bonds .. .. ... 103°73 
Gay & Stanwood............. 20,000 Street improv. bonds.. 103°77 
Gay & Stanwood............. 65,000 Water bonds........... 104: 

Ws Bs GIT ccc anccacccess 150,000 Whole issue...........- 103°81 
i 5, ——-_ EEE R 150,000 Whole issue............ 103°32 


The bonds may be coupon or registered at the option of the 
purchaser and will be delivered July 1. Principal and interest 
will be payable at the City Treasurer’s office, and in New 
York or Boston exchange if desired. 

The bonded indebtedness of the city is at present $422,000; 
sinking fund, $123,973; net debt, $298,027, of which $190,000 
is water debt. The estimated population for 1894 is 16,000. 

Carey, Ohio,—(CHRONICLE vol. 58, pages 692, 787, 831 and 
1045.)—Proposals will be received until July 2 by Willis H. 
Houk, Village Clerk, for the purchase of $25,000 of water- 
works bonds bearing interest at the rate of of 5 per cent, pay- 
able semi-annually, and maturing part yearly in from 4 to 23 
years from date, the bonds to be payable at the People’s Bank, 
Carey, Ohio. 

The total debt of the village on April 1, 1894, consisted of 
$2,000 of 5 per cent bonds due from 1898 to 1918. Its assessed 
valuation, which is about one-half of actual value, for 1894 is 
$508,250 ; tax rate (per $1,000) $2 50. 

Charleston, W. Va.—(CHRONICLE, vol. 58, page 1045.)— 
Sealed bids will be received until July 9 for $50,000 of 6 per 
cent Charleston bonds, to mature in 20 years from their date 
of issue. Interest will be payable annually. The present 
amount of city indebtedness issued and authorized is $136, - 
789°49, and the sinking fund amounts to $76,709°73, of which 
$65,100 is invested in the city’s own bonds. 

All bids must be in writing and no offer will be entertained 
for less than the par value of the bonds. 

Further particulars regarding this sale will be found in an 
advertisement elsewhere in this Department. 

Chicago Sanitary District, L11.—(STaTE AND CITY SUPPLE- 
MENT, page 93.) —Proposals will be received until July 11 by 
the Clerk of the Sanitary District of Chicago, at his office in 
the Rialto Building, for $3,060,000 of 4 per cent bonds of the 
denomination of $1,000 each. The loan will mature at the 
rate of $150,000 yearly from July 1, 1895, to July 1, 1914, both 
inclusive, and interest will be payable semi-annually in Chicago 
on the 1st of January and July. The bonds will be sold in 
lots of $25,000 and multiples of that sum, and each purchaser 
will be required to take a pro rata share of short and long- 
time bonds. 

On the 10th of October, 1892, a 5 per cent serial loan of this 
sanitary district to the amount of $2,000,000 was issued and 
sold at 101°50. Again on December 13, 1893, another 5 per 
cent serial loan of $8,000,000, maturing part yearly from 1895 
to 1914, was sold by the district at 101°793. No other securi- 
ties have been issued. 

The Sanitary District of Chicago was regularly organized 
in 1889 under an act of the Legislature of the State of Illinois 
entitled an act “to create sanitary districts and to remove 
obstructions in the Desplaines and Illinois rivers,” and it has 
for its object the providing of an adequate sanitary system and 
keeping Lake Michigan free from sewage. Soon after the 
organization of this district the act of the Legislature was, 
fully reviewed and declared constitutional on June 12, 1890 
by the Supreme Court of Illinois in two cases, and the power 
of the Board of Trustees to levy taxes, make special assess- 
ments, borrow money, and issue bonds, and provide for 
the payments of the same, under the provisions of and in ac- 
cordance with said act, was, after an exhaustive discussion, 
sustained in every particular. The Sanitary District as 
thus organized includes all the city of Chicago except a very 
small part south of Eighty-seventh Street and the greater part 
of the towns of Lyons and Cicero, with a population in 1894 
of 1,750,000, approximately, 
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The present net bonded indebtedness of the district is $4,- 
900,000, the sum of $100,000 of the original issue having been 
paid. The tax levy yields about $1,200,000 yearly on a valua- 
tion of over $240,000,000. The expenditures of the district to 
date, including construction and right of way lands, aggre- 
gate about $7,000,000, the total cost of the work being set at 


$21,000,000, 
The new bond issue is advertised elsewhere in this Depart- 


ment: 

Chicago, I1l.—(STaTE AND CITY SUPPLEMENT, page 93 and 
CHRONICLE, vol. 58, page 953.)—We have as yet received no 
official report regarding the sale of the Chicago refunding 
bonds which were offered on June 20th, but we have it from 
good authority that $1,57 ,000 of the securities have been 
awarded jointly to Messrs, N. W. Harris & Co. and the First 
National Bank of Chicago. The bonds which were originally 
offered are described as follows: 

LOANS— When Due. LOANS— When Due. 

SEWERAGE Bonps— WATER Bonps— 

44, 33. *785,000¢...July 1,1914 | 4g. J&J, $446,000g...July 1, 1914 
IVER IMPROVEMENT BONDS— ATER Bonps (Town of Lake)— 
4g, J&J, 1346,00Ug...July 1, 1914 | 4g, J&J, $210,000g...July 1, 1914 

An injunction was granted preventing the sale of the 
“Town of Lake” bonds and the loan which they were to re- 
fund will be retired at maturity. The bids received for the 
i et securities were reported by Dow, Jones & Co. as 
ollows : 





Bid for. Price 

N. W. Harris & Co., Chicago......ccccs-ce-cesscee $785,000 102°62 
” por we  eeeecsasceseccesesosco 46,000 102°62 

* e © chnstnenmbeedsenesnnen 446,000 103°26 
First National Bank, Chicago...... senses cesesccss 1,577,000 102°83 
Ill, Trust & Sav. Bank, Chicago.. .-.1,577,000 102°27 
A. O. Slangbter & (o., Chicago.... .-1,577,000 101°53 
Blair & Co. New York.... ........ .-1, 87,000 101°34 
Farson, Leach & Co., Chicago.............ss-s0-- 1,577,000 100°83 
Merchants’ L. & T. Co., Chicago............ -..+- 1,000,000 102°76 


Northwestern Mut. Life Ins. Co., Milwaukee....1,000,000 100 
Paul C. Peterson, Chicago. ........c0: ceccccccscoees 50,000 10456 

Both principal and interest will be payable in gold at the 
American Exchange National Bank vf New York City. The 
bonds are issued for the purpose of retiring old loans which 
mature July 1, 1894. 

Columbia County, Pa.—Proposals will be received by the 
Commissioners of this county for the purchase of $60,000 of 
4 per cent bonds. Intere.t will be payable semi-annually and 
the loan will run from 12to18 years. The bonds will be 
exempt from taxation. 

Dawson (o., Mont.—(STATE AND CITY SUPPLEMENT, page 
133.)—The Board of Commissioners of Dawson County, Mont. 
will receive bids until July 16, 1894, for $36,000 of 5 per cent 
30-year bonds optional after 5 years, 

Dayton, Ohie.—(STATE AND City SUPPLEMENT, page 79.)— 
Bids will be received until June 30 for the purchase of $9,000 
of street improvement bonds, The bonds will bear interest at 
the rate of 6 per cent and run 10 years, 

District of Columbia.—(STaTE AND CITY SUPPLEMENT, page 
74.)—Steps have been taken to secure authority for the issu- 
ance of $7,500,000 of bonds for sewerage improvement. 

Downingtown, Pa.—The citizens of this town will vote on 
issuing $30,000 of bonds for water works, 

Ellicott City, Md.—An election will probably be held next 
month to vote on issuing $30,000 of bonds for the construction 
of water works, 

Everett, Mass.—(STATE AND CITY SUPPLEMENT, page 24.)— 
Proposals will be received until June 25 by Nathan Nichols, 
City Treasurer, for the purchase of a $15,000 general luan to 
be issued in 10 notes of 1,500 each; a $15,000 library loan to 
be issued in 10 notes of $1.500 each; a $20,000 high school 
building loan to be issued in 20 notes of 1,000 each, and $30,000 
of school house bonds to be issued in 10 notes of $3,000 each. 
The loans will all be payable at the rate of one note yearly in 
from one to ten years from date with interest payable semi- 
annually by check from the Treasurer’s office. Bids must 
state the rate per cent at which the loan or loans will be taken, 
and the principal will be payable at such place as the pur- 
chaser may designate, 

Faribault, Minn.—(STatze AND CiTy SUPPLEMENT, page 
108, and CHRONICLE, vol. 58, pages 565, 692, 787 and 915,)— 
Sealed proposals will be received until June 30 by B. B. Shef- 
field, M-yor, for the purchase of $25,000 of Faribault City 
bonds, dated July 1, 1893, and payable July 1, 1908. The 
securities will bear 41g per cent interest, payable semi-annu- 
ally, and both principal and interest will be payable in gold 
in the city of Faribault. On the delivery of the bonds ac- 
crued interest will be charged. 

The city’s total debt, including the above-mentioned issue, 
is $165,000. Its assessed valuation for 1893 was $1,725,000; esti- 
mated actual valuation, $5,000,000. The population, accord- 
ing to local figures, is from about 9,000 to 10,000, 

Frederick, Md.—(StaTz anp City SUPPLEMENT, page 74, 
and CHRONICLE vo!. 58, page 1002.)—Proposals will be re- 
ceived until June 25 by J. F. Eisenhauer, President of Board 
of Aldermen, care of City Register, for the purchase of $35,- 
000 of 4 per cent reservoir bonds. The loan matures July 1, 
1924, but is payable at the pleasure of the city July 1, 1904. 
Interest will be payable semi-annually at the City Register’s 
office, and coupons wi'l be receivable in payment of taxes 
and water rent. The bonds are exempt from county and 
municipal taxation and will be delivered July 1. 





Hoquiam, Wash,—(CHRONICLE, vol. 58. prge 877.)—W. W. 
Lamb, Town Clerk, writes us that the 6 per cent 20 year 
water-works bonds to the amount of $24.000 have not as yet 
been disposed of. He states that the sale is private and will 
be made whenever a satisfactory bid is received. The bonds 
are dated September 1, 1893. Interest will be payable semi- 
annually on March 1 and September 1, both principal and in- 
terest being payable in New York, 


Huntington, Ind.—It is reported that $65,000 of sewer 
bonds have been sold at 102°5. 


Ipswich, Mass.—(CHRONICLE vol. 58, pages 1002 and 
).—Proposals will be received until July 2, by Everard 
H. Martin, Chairman of the Board of Water Commissioners, 
for the purchase of $100,000 of 4 per cent water bonds. The 
loan wil] be dated July 1, 1894, and will run thirty years, pay- 
able at the Old Colony Trust Company, Boston, Mass. Interest 
will be payable semi-annually on January 1 and July 1. The 
bonds will] be delivered July 31, 1894. 
The total debt of the town is at present $12,900. The 
assessed valuation, which is about two-thirds actual value, 
for 1893, was $2,500,000 ; total tax rate per $1,000, $10 70. 


Janesville, Wis.—(STATE AND CITY SUPPLEMENT, page 104, 
and CHRONICLE, vol. 58, page 915.)—Sealed proposals will be 
received until June 20 by John Thoroughgood, Mayor, for the 
purchase of $55,000 of school bonds dated July 1, 1894, and 
payble at the rate of $2,500 yearly from November 1, 1896 to 
1899, and then at the rate of $3,000 yearly from November 1, 
1900 to 1914. Interest at the rate of 5 per cent will be paya- 
ble annually commencing November 1, 1895, both principal 
and interest being payable at the office of the City Treasurer. 
Each bid must state the price for the entire issue. 

The city’s bonded indebtedness exclusive of the above- 
ia ose | bonds is $20,000, $12,500 of which will be paid 
November 1, 1894, and the balance November 1, 1895. 


Jersey City, N. J.—(STATE AND CITY SUPPLEMENT, page 60 
and CHRONICLE, vol. 58, pages 692, 787, 915 ani 1046.) —City 
Comptroller George R. Hough writes the CHRONIOLE that it 
has not as yet been decided when the $179,000 of 414 per cent 
refunding bonds will be offered for sale. They are to be is- 
sued to take up 6 per cent water bonds due January 1, 1895. 
The Jersey City 7s due September 1, 1894 will be paid at 
maturity and no refunding issue is to be made for them. 


Lincoln, Mass.—(STATE AND CITY SUPPLEMENT, page 26). — 
Proposals will be received until June 25 for the purchase of 
$20,000 of 4 per cent water bonds, the loan to run 20 years. 


Lock Haven, Pa.—(STATE AND CITY SUPPLEMENT, page 
68 )—Bids will be received until July 1 for the purchase of 
$20,000 of 4 per cent bonds. 


Massachusetts.—(STATE AND CITY SUPPLEMENT, page 18 
and CHRONICLE, vol. 58, pages 565, 650, 691, 832, 877, 1003 
and 1046.)—Siate Treasurer Henry M. Phillips received the 
following proposals on June 20th for $700,000 of 316 per cent 
registered State bonds due April 1, 1924, The securities are 
issued for the Medfield Insane Asylum. Interest will be pay- 
able semi-annually (April and October), and both interest and 
principal will be payable in gold: 


Bid. 
Ric ees Bi Oi, THN, ic cccncamicsnienscasincesesnatnthh sabnees 108°188 
ene Gres, & Coy, TOGGOR. 00c.ccnss cacccnccsede sensssanessosesens 107°77 
nD ED «ND IE 200s nn pene neemanannennadadesiondbenne 107 64 
N. W. Harris & Co., Boston ..........0 wieiignetiatetaaienitah. sabintatinadtnd 106°77 
Fareon, Leach & Co., NOW FOr ..cco.ccccccccccccecesee sececcs 106°75 


Brewster, Cobb & Estabrook, Boston 
Lee, Higginson & Co., Boston............ 






Spencer [rask & Co., New York......... -.10 121 
L. W. Morrison, New York, for $50,000...... nnnpdinidandinesddien ~106°375 
L. W. Morrison, New York, for $50,000. ...........--06 <<ehcwaned 106°00 


The award was made to Messrs. R. L. Day & Co., of Bos- 
ton, on their bid of 108°188. 

The State of Massachusetts has paid from the sinking fund 
during the present year two maturing loans amounting to 
over $9,000,000. On July 1, 1894, and January 1, 1895, two 
other loans amounting to $2,800,000 will be paid from sink- 
ing funds which are already adequate for the nurpose. New 
loans to the amount of $2,100,000 have been issued during the 
year, almost entirely on account of ‘‘Metropolitan parks and 
sewers.” No loans have been refunded, as each issue has its 
separate sinking fund which is sufficient to retire the princi- 
pal at maturity. 


McBain, Mich.—(CHRONICLE, vol. 58, page 1,003).—L. Van 
Meter, Treasurer, writes us that the $4,500 of bonds recently 
voted will be issued for water-works and will bear interest at 
the rate of 6 per cent. McBain has at present no debt of any 
kind and its assessed valuation, which is 75 per cent of actual 
value, for 1894 of real estate is $45,000; personal property, 
$15,000; total, $60,000. 

Medford, Mass.—(STATE AND City SUPPLEMENT, page 28. 
and CHRONICLE, vol. 58, page 565.)—Proposals will be received 
until June 23, at the office of Parker R. Litchfield, City Treas- 
urer, for the purchase of $7,000 of public playground bonds 
and $64,000 of sewerage bonds. Both loans will be dated 
July 2, 1894, and will be payable at the Howard National 
Bank of Boston, the playground bonds maturing July 1, 1904, 
and $20,000 of the sewerage bonds on July 1, 1905, $12,000 
July 1, 1906, $12,000 July 1, 1907, $10,000 July 1, 1915 and 
$10,000 July 1, 1924. Interest at the rate of 4 per cent will be 
payable semi-annually on January 1 and July 1. 

Menominee, Wis.—School bonds of ‘Menominee to th® 
amount of $45,000 have recently been sold for $49,750. 
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Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 104 
and CHRONICLE, vol. 58, pages 877, 916, 1.003 and 1046.)—The 
followiug is a list of the bids received by City Comptroller W. 
J. Fiebrantz on June 14 for $100,000 of park bonds, $50,000 of 
sewer bonds and $57,000 of street improvement bonds of the 
city of Milwaukee. 







Street Imp. Sewerage 
Bidders. Bonds. Bonds. Park Bonds. 
Dietz, Dennison & Prior, Cleve- 

I a cee $108,757 00 
W. J. Hayes & Son , Cleve., O....$61,715,00 $54,32500 108,645 00 
Brewster, Cobb & Estabrook, 

PE kicasshorusanadncsssncanan 55,025 00 110,050 00 
S. FT. Lowis, Dagtee.......<00---00- 59,32000 53,42800 106,79000 
German-Am. Inv. Co., New York. 60,58750 54,35750 108,977 50 
F. H. White & Co., New York.... 61,98750 54,37500 108,750 00 
Til. Trust & Sav. Bavk, Chicago... 62,004 60 54,39000 108,78000 
N. W. Harris & Co., Chicago...... 61,12650 54,92150 109,833 50 
Dan). A. Moran & Co.,New Yor 108,169 00 
Mason, Lewis & Co., Chicago..... 62,27250 54,85000 109,70000 
H. Townsend & Co., Milwaukee.. 58,71000 53,000 00 

rd Nat. Bank, Boston .... 54,367 50 108,735 00 

E. H. Rollins & Co., Boston ... 109,126 50 
Blodgett, Merritt & Co., Boston.. 54,968 50 109,837 00 
R. L. Day & Co., Boston.......... 61,29609 54,51850 109,037 00 
53,000 00 106,000 00 


Ed. C. Jones & Co., New York.... ’ 
Cushman, Fisher & Co., Boston.. (165,055 50 for park and sewer.) 
Northw’rn L. I. Co., Milwaukee. 61,432 80 54,03600 108,072 00 
The bonds are in denominations of $100, $500 and $1,000 
each, bearing interest at the rate of 5 per cent, payable semi- 
annually, and they will be delivered on July 1, 1894, 


Morris County, N. J.—Four per cent road bonds of this 
county to the amount of $300,000 will probably be issued. 


Norristown School District, Pa.—(CHRONICLE, vol. 58, 
page 1047.)—Theodore Bane, Treasurer of the Board of Edu- 
cation, writes the CHRONICLE that 4 per cent 5-20-year school 
bonds to the amount of $33,100 will soon be offered for sale. 
Of this loan $18,300 will be issued to refund a like amount of 
5 per cent bonds. 

The bonded debt of the district, including the above-men- 
tioned issue, is $33,100; floating debt, $4,000; total debt, 
$37,100. 

Norwood, Ohio.— (CHRONICLE, vol. 58, pages 877, 916, 955 and 
1004,)—Street improvement bonds to the amount of $6,155 79, 





offered for sale June 19, were awarded to S. Kuhn & Sons, of 
Cincinnati, at 4 15-16 per cent premium. Three other bids 
were received as follows : Seasongood & Maver, of Cincinnati, 
$40 premium; Atlas National Bank, of Cincinnati, 414 per 
cent premium, and German National Bank, of Cincinnati, 44 
per cent premium. The loan bears interest at the rate of 6 
per cent and matures part yearly from May 9, 1895, to May 
9, 1904. 

Orange, N. J.—(STATE AND CITY SUPPLEMENT, page 62, and 
CHRONICLE, vol. 58, page 955.)—It is reported that the $150,- 
000 of 41g per cent bonds recently offered for sale have been 
disposed of, The bonds are dated June 1, 1894, and mature 
as follows: $5,000 each in 1904-5; $10,000 in 1906-7; $15,000 in 
1908-9; $20,000 in 1910-11 and $25,000 in 1913-14. 

Osakis, Minn.—(CHRONICLE, vol. 58, page 1004 )—The 
$2,200 of 6 per cent 5-year bonds of this village offered for 
sale June 16, were awarded to the Oakland Cemetery Associ- 
tion of St. Paul for $2,204 40. 


Otter Tail County, Minn.—(STATE AND CiTyY SUPPLEMENT, 
page 108, and CHRONICLE, vol. 58, page 832.)—It is reported 
that this county has recently sold $200,000 of 5 per cent re- 
funding bonds, the loan to run 10 years. 


Owosso, Mich.—(CHRONICLE, vol. 58, page 956.)—Twelve 
bids were received on June 15 for the $20,000 of water bonds, 
and the loan was awarded to Farson, Leach & Co. for $20,632. 
The securities bear interest at the rate of 5 per cent, payable 
semi-annually, and mature July 1, 1924. 


Passaic, N. J.—(STATE AND CITY SUPPLEMENT, page 62, and 
CHRONICLE, vol. 58, page 833.)—Bids will be received until 
June 28 by the Committee on Finance, for the purchase of 
$20,000 of 5 per cent bonds. Interest will be payable semi- 
annually, and the bonds will mature at the rate of $1,000 
yearly from July 1, 1895, to July 1, 1914. 

Pike County, Ind.—County bonds to the amount of $30,000 
have been sold for $31,951. 

uitman, Ga.—The citizens of Quitman voted on June 11 
in favor of issuing $20,000 of water- works and electric-light 
bonds, the loan to bear interest at the rate of 6 per cent. 
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$1,787,000 


City of Chicago Cold 
Bonds for Sale. 


Sealed bids will be received at the office of the 
City Comptroller of the City of Chicago, until twelve 
(12) o’clock noon on the twentieth day of June, 1894, 
for $1,787,000 City of Chicago Bonds, of the follow- 
ing descriptions :— 


Sewerage Bonds..............+. skenaanbade $785,000 

River Improvement Bonds.................. 346,000 

Pict dciacaicasnesenand $446,000 

Water Bonds (Town of Lake).... 210,000 656,000 
$1,787,000 


These bonds are issued for the purpose of retiring 
bonds of the same character maturing 1st July, 1894, 
which, with the exception of $210,000 Town of Lake 
water bonds, were originally issued in 1869, prior to 
the adoption of the new Constitution of the State 
of Illinois. They are of the denomination of $1,000 
and $500 each, are dated Ist July, 1894, and are pay- 
able in twenty (20) years from date, with interest at 
the rate of four (4) per cent per annum, payable 
semi-annually. Both principal and interest payable 
in gold at the American Exchange National Bank, 
New York City. 

Proposals will be received for each issue separ- 
ately or for the whole issue, or any part thereof. 

A certified check for five per cent of the amount 
bid must accompany the offer. 

The City reserves the right to reject any and all 


bids. 
WILLIAM K. ACKERMAN, 
City Comptroller. 


$50,000 


City of Charleston, W. Va., 
Improvement Bonds. 


Notice is hereby given that the undersigned, the 
Finance Committee of the Common Council of the 
City of Charleston, will, in pursuance of the author- 
ity in them vested by law »nd by an ordinance of 
the said city adopted on the 7th day of June. 183, 
at the city building of said city, between the hours 
of 10 o'clock A. M., and 4 o’clock P. M., on the vth 
day of July. 1894, offer for sale to the highest bidder 
or bidders, for cash, Fifty Thousand Dollars of the 
bonds of the City ot Chariesion, authorized to be 
issued by an ordinance of the said city adopted on 
the 5th day of April, 184. 8 id bonds will bear 
interest at the rate of six per centum per annum, 

avavle annually, and will mature in twenty years 

rom the date thereof. 

All bids must be in writing and sealed, and no bids 
Will be considered offering less than the par value 


of the bonds bid for. 
CHARLES LOEB, 
A. F. WA mN, 


0. AL PETTY, 
Finance Committee 








Proposals for $3,000,000 Bonds 
Sanitary District of Chicago. 


Sealed proposals addressed to the Board of Trus- 
tees of the Sanitary District of Chicago, and _ en- 
dorsed: “ Provosal for purchasing bonds,’ will be 
received by the Clerk of suid Sanitary District at 
Room H, 526 Rialto Building, Chicago, Il. until 12 
M.. (standard time) on Wednesday, July Lith, 1894. 

The bonds for the purchase Of which said bids will 
be received are the third (3rd) and present issue of 
three million (3,000,000) doliars worth of bonds of 
the Sanitary District of Chicago, in denominations 
of one thousand ($!,000) dollars each, with interest 
at tier te of fur (4) per cent per annum, payable 
semi-annually on the tirst day of January and July 
of each year, aud the principal payable at the rate 
of one hundred-and-fifty thousand ($150,0: 0) dollars 
each year for twenty (2v) years next succeeding J.) 
1, 1804—the first payment to be made July 1, 1895. 
Hoth principa! and interest payable at the office of 
the Treas. ot said Sanitary District, at Chicago, Ill. 

Each proposal must be accompanied by certified 
check or cash of an amount equal to three (3) per 
cent of the amount of tne bid. All certified checks 
must be drawn on some responsible bank, and be 
made payable to the order of the ** Clerk of the San- 
itary District of Chicago.” Said amount of three (3) 
per cent of the amount of the bid will be held my che 
Sanitary District until all of said proposals have 
been canv~ssed and the bids have been awarded. 

The bonds will be sold in tots of twenty-five thous- 
and ($25,000) and multiples of twenty-five thousand 
($25,000) dollars, and each purchaser will be re 
quired totakea pro rata shure of short. time and 
long-time bonds. No bids at Jess than par and ac- 
crued interest (the bonds being dated July 1, 184) 
will be considered, and the right is reserved to reject 
any and all bids. 

The said bonds to be paid for and delivered at the 
office of the Treasurer of said Dist: ict. 

Arrangements may be made with the said District 
for the payment and delivery of said bonds in in- 
stalmenrs 

‘be present net bonded indebtedness of the said 
District is #4,¥0:,00u—§100,000 of the original issue 
having been paid. The present tax levy of the Dis- 
trict y:elds about $1,200,000 yearly, on an assessed 
valuation of over $240,000,000. I'he expenditures of 
the District to date, including construction and right 
of way lands, aggregate about $7,00.,000, the total 
cost of the work being set at $21,000,0v0. 

For turther information apply to the Clerk of the 
Sanitary District or the Chairman of the Committee 
= Finance, Room H, 526 Rialto Building, Chicago, 

inols, 

THE SANITARY DISTRICT OF CHICAGO, 
a B. A. ECKHART, + hairman Com. on Finance. 
FRANK WENTER. Pres. ot the Board of Trustees. 
Attest: THOMAS F JUDGE, 
«lerk of the Sanitary District of Chicago. 
CHICAGO, ILL., June 10, 1894. 


$200,000 
City of Buffalo, N. Y., 


Refunding 3 1I-2s. 
EXEMPT FROM TAXATION. 








Price and Particulars upon Application. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 








$700,000 


State of Massachusetts 
REGISTERED 


GOLD 3 1-2s. 


Maturing April 1, 1924. Price and par- 
ticulars upon application. 


R. L. Day & Co., 


40 Water Street, Boston. 


TENNESSEE BONDS. 


The outstanding 5 per cent and 6 per cent bonds 
of the State of Tennessee, issued under the Fund” 
ing Act of 1883 and due 1913, amounting to one 
million eleven thousand nine hundred ($1,011,900) 
dollars, called for redemption July 1, 1894, will be 
paid at our Banking House, 16 and 18 Wall Street, 
or by the Treasurer of the State at Nashville, on 
June 27th, with interest to July 1st with- 
out rebate, 

The interest maturing July 1st on $13,500,000 3 per 
cent bonds will also be paid at same time and places 
without rebate. 


LATHAM, ALEXANDER & CO. 


Fiscal Agents State of Tennessee. 
NEw YORK, June 20th, 1894. 


City of Brooklyn, N. Y., 
NON-TAXABLE 
4% 
BONDS. 


Particulars upon application. 


Farson, Leach & Co., 


2 WALL ST., N.Y. 














ATLANTIC MUTUAL SCRIP—CITY RR.—GAS 
BANK—INSURANCE—TRUST CO.’8 STOCKS, &C, 


J. P. Wintringham, 86 Pine St., N. Y. 
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Sandusky, Ohio.—(SraTe AND CiTy SUPPLEMENT, page 83, 
and CHRONICLE, vol. 58, pages 652 and 878.)—It is reported 
that the $30,000 of water-works bonds and $15,000 of paving 
bonds offered for sale June 11 were awarded to Blodgett, 
Merritt & Co. Both loans will be dated July 1, 1894, will bear 
interest at the rate of 5 per cent, payable semi-annually, the 
water bonds to become due at the rate of $3,000 yearly from 
July 1, 1896, to 1905, and the paving bondsat the rate of $3,000 
yearly from July 1, 1896, to 1900. 

Tennessee.—(STATE AND CITY SUPPLEMENT, page 160, and 
CHRONICLE, vol. 58, pages 788 and 832,)—A call has been made 
for all the outstanding 5 and 6 per cent bonds of the State of 
Tennessee issued under the funding act of 1883, amounting to 
$1,011,900, These bonds, with interest to July 1, 1894, will 
be redeemed on June 27 at the office of the Treasurer of the 
State of Tennessee, at Nashville, or at the office of Latham, 
Alexander & Co., fiscal agents State of Tennessee, Nos, 16 and 
18 Wall Street, New York City. Interest maturing July 1, 
1894, on $13,500,000 of 3 per cent bonds will also be paid at 
the same time and places, without rebate. 

For further particulars respecting this bond call the reader 
is referred to an advertisement elsewhere in this Department. 


Toledo, Ohio.—(StaTe AND CIty SUPPLEMENT, page 84, and 
CHRONICLE, vol. 58, pages 652, 746, 788, 878, 1005 and 1048,)— 
The $25,000 of bridge bonds offered for sale June 18 were 
awarded to Messrs. Spitzer & Co., of Toledo, Ohia, for a prem- 
ium of $1,266. Nine bids were received for the loan. The 
bonds are dated October 1, 1893, bear interest at the rate of 
43¢ per cent, payable semi-annually, and run 20 years, both 
a and interest payable at the Importers’ & Traders’ 

at. Bank, New York City. 


Wilber, Neb.—Village Treasurer John Zoonechek noti- 
fies the CHRONICLE that bids will be received until July 5 
for the $17,000 of water-works bonds recently voted. The 
loan will bear interest at the rate of 6 per cent, payable annu- 
ally on June 30 at the Nebraska fiscal agency, and will 





become due June 30, 1914, with an option of call after June 
30, 1899. The city has at present no debt of any kind and its 
assessed valuation, which is about one-fifth actual value, in 
1893 was $171,210; total tax (per $1,000) $28 40. 


Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
85, and CHRONICLE vol. 58, pages 694, 832, 879 and 917.)—We 
give below a list of the bids received on June 18 by J. Howard 
Edwards, City Clerk, for the purchase of $160,000 of water- 
works extension bonds of Youngstown. bearing interest at 
the rate of 5 per cent. The loan will be dated June 30, 1894, 
and will mature at the rate of $10,000 yearly from May 1, 
1895, to May 1,1910. Interest will be payable semi-annually, 
on May 1 and November 1, with the exception of the first 
coupon of each bond, which will be for four months, both 
prircipal and interest being payable at the office of the City 
Treasurer. One hundred thousand dollars of the amount due 
from 1895 to 1904 will be delivered June 30, 1894; $30,000 due 
from 1905 to 1907 on October 1, 1894, and $30,000 due from 
1908 to 1910 on Jan. 1, 1895. 





Amount Bid. 
Lamprecht Bros. & Co. of Cleveland, O..........000--2--0- $169,556 00 
Blodgett, Merritt & Co. of Boston -- 170,267 20 
Spitzer & Co. of Toledo, O............ 
Blair & Co. of New York ...........c0e-- 
i 2h ES Oe SEO, 1.n0. «1<cadcacusnansnesdsnaseodnanessinen 
BG. GC. Temes & Oo. 68 BOW TOGR.cccovecescecnces+cseescasce 
Third National Bank of Boston............ccce--ccccccoccvcs 
De. Ee Dee & Cd. GF DOGG. cccaccsccccececceses 
Illinois Trust & Sayings Bank of Chicago ... 
RY 36 OD YS} ee eee e 
W. J. Hayes & Sons of Cleveland, O..........c00-s-ccesccone 170,258 00 
Farson, Leach & Co. of Chicago. ... ..cccesccccccccccccceccce 171,287 50 
Street, Wykes & Co. of New York. ... ...00. cece ccccns cece «- 166,832 00 
ae EeSe ey OF Femgeee we, ©. .cccccccccncauecceseceececaue 165,300 00 
H. M, Garlick of Youngstown, O........0. .---00---eee ---. 168,500 00 
German-American Investment Company of New York.... 172,752 00 
Tl, Th, WO Ge es OE Ge Be cnccce cnc cccntecses stscascces 172,000 00 


The loan was awarded to the German-American Investment 
Company of New York City on their bid of $172,752. 

The city’s total debt, including the above-mentioned issue, 
but not including $415,885 of special assessment bonds, is 
$334,000, of which $260,000 is water debt, The city also has a 
sinking fund of $79,008. The population at present, according 
to local figures, is 40,000. 

——s 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








German-American 


Investment Co. 


52 WALL ST., NEW YORK. 
(Ground Floor, opposite Custom House.) 


Chicago Office: 607 Tacoma Building. 





$50,000 CITY OF DENVER, COL., 4s. 
50,000 ASBURY PARK, N. J., 30 year 5s. 
50,000 AURORA, ILL.., 6s. 

100,000 CITY OF CEDAR RAPIDS, IA., 434s. 


and other choice Municipal Bonds for investment 
by Savings Banks and Trust Funds. 


Prices and descriptive circulars on application. 


Choice Commercial Paper, Foreign Ex- 
change, Travelers’ and Commercial Credits 
also dealt in. 

Special Attention to the Incorporation, 
Organization and Capitalization of Meri- 
torious Financial, Industrial and Trans- 


Portation Enterprises, if presented for con- 

sideration by PRINCIPALS or accredited Blake Brothers & Co., 
28 STATE STREET, BOSTON. 

5 NASSAU ST., NEW YORK. 


representatives. 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


We own and offer subject to sale: -~ 
PARTICULARS UPON APPLICATION, 


—— 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK .XCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street, Cincinnati, Ohie, 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 





——- STREET RAILWAY BONDS 


an 
BANK STOCKS. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 








Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,000 to 150,000. 


Cc. H. WHITE & CO., 
BANKERS, 


72 BROADWAY, - NEW YORK. 


$250,000 
6% Modesto Irrigation Dist. Gold Bonds 


Interest Payable Semi-Annually, 
Paid by the power of taxation. First lien on the 
land. For bank and other references apply to 
W. E. HOLBROOK, 
60 Wall St., New York, 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 
Supply Banks, Bankers, Stock Brokers and Cor- 











W. J. Hayes & © »s, 


RANKERS,  ;. 


Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade lv 
vestments. 


311-313 Superior St., 
Cleveland, 
7 Exchange see New York. 


Cable Address, “ KENNETH.” 





W.N. Coler & Co., 
BANKERS, 

40.42 we st.| MUNICIPAL BONDS. 

34 NASSAU STREET. 


porations with complete outfits of Account Books 
and Stationery. 

t@ New concerns quguateing will have thei 
orders promptly executed. 


No. 1 WILLIAM STREET. 


Geo. H. Prentiss & Co., 
DEALERS IN 
LOCAL SECURITIES. 


37 William Street, 208 Montague St., 
New York. Brooklyn. 


Members of N. Y. Stock Exchange. 








oo 








